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Item 1.01 Entry into a Material Definitive Agreement.

As previously disclosed, on June 30, 2014, Black Hills Power, Inc. (“BHP”), a direct, wholly-owned subsidiary of Black Hills Corporation (“BHC”), and
Cheyenne Light, Fuel and Power Company (“CLFP”), a direct, wholly-owned subsidiary of BHC, each entered into separate Bond Purchase Agreements (the
“Bond Purchase Agreements”) in connection with a private placement by BHP of $85 million aggregate principal amount of its First Mortgage Bonds, 4.43%
Series AG due October 20, 2044 (the “BHP Bonds”) and a private placement by CLFP of $75 million aggregate principal amount of its 4.53% Series 2014 First
Mortgage Bonds due October 20, 2044 (the “CLFP Bonds” and, together with the BHP Bonds, the “Bonds”). The Bond Purchase Agreements were previously
filed on the Current Report on Form 8-K filed by BHC and BHP on July 2, 2014 and are incorporated by reference into this Item 1.01 as though fully set forth
herein. The Bonds were issued on October 1, 2014.

On October 1, 2014, in connection with the issuance of the BHP Bonds, BHP entered into a Third Supplemental Indenture (the “BHP Supplemental
Indenture”), with The Bank of New York Mellon, as Trustee. The BHP Supplemental Indenture is supplemental to the previously filed Restated and Amended
Indenture of Mortgage and Deed of Trust dated as of September 1, 1999 (as amended and supplemented, the “BHP Indenture”) by and between BHP and
JPMorgan Chase Bank, N.A. (formerly known as The Chase Manhattan Bank), as trustee (the successor of which is The Bank of New York Mellon). The BHP
Bonds mature on October 20, 2044 and bear interest at the rate of 4.43% per year, payable semi-annually in arrears. BHP may redeem the BHP Bonds prior to
the maturity upon payment of a make-whole premium calculated in accordance with the BHP Indenture. The BHP Bonds are secured equally and ratably with
the other bonds issued under the BHP Indenture by a first mortgage lien on substantially all of BHP’s assets. The BHP Supplemental Indenture is included as
Exhibit 10.1 to this Current Report on Form 8-K and is incorporated by reference into this Item 1.01 as though fully set forth herein.

Also on October 1, 2014, in connection with the issuance of the CLFP Bonds, CLFP entered into a Second Supplemental Indenture (the “CLFP Supplemental
Indenture”), with Wells Fargo Bank, National Association, as Trustee. The CLFP Supplemental Indenture is supplemental to the Restated Indenture of
Mortgage, Deed of Trust, Security Agreement and Financing Statement dated as of November 20, 2007 (as amended and supplemented, the “CLFP Indenture”
and together with the BHP Indenture, the “Indentures”) by and between CLFP and Wells Fargo Bank, National Association, as trustee. The CLFP Bonds
mature on October 20, 2044 and bear interest at the rate of 4.53% per year, payable semi-annually in arrears. CLFP may redeem the CLFP Bonds prior to the
maturity upon payment of a make-whole premium calculated in accordance with the CLFP Indenture. The CLFP Indenture is included as Exhibits 10.2, 10.3
and 10.4 to this Current Report on Form 8-K and is incorporated by reference into this Item 1.01 as though fully set forth herein.

The respective Bond Purchase Agreements, the Bonds and the Indentures contain a number of customary representations, warranties and covenants made by
BHP and CLFP, as applicable, that became effective upon issuance of the Bonds. The form of the BHP Bonds and the CLFP Bonds are included in the BHP
Supplemental Indenture and the CLFP Supplemental Indenture.
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BHP and CLFP intend to use the net proceeds of the private placements principally to provide permanent financing for the construction of the Cheyenne Prairie
Generating Station, 132 MW natural gas generating station jointly owned by BHP (55MW) and CLFP (77MW). The Cheyenne Prairie Generating Facility was
placed in service on October 1, 2014.

The Bonds were offered solely by means of private placements to institutional accredited investors in reliance on an exemption from registration under the
Securities Act of 1933, as amended (the “Securities Act”). This Current Report on Form 8-K does not constitute an offer to sell nor a solicitation of an offer to
buy any security and shall not constitute an offer, solicitation or sale in any jurisdiction in which such offer, solicitation or sale would be unlawful. The Bonds
will not be registered under the Securities Act and may not be offered or sold in the United States absent registration or an applicable exemption from
registration requirements.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth above under Item 1.01 is incorporated by reference into this Item 2.03.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Each Registrant files the following exhibits as part of this report:

10.1 Third Supplemental Indenture, dated as of October 1, 2014, between Black Hills Power, Inc. and The Bank of New York Mellon

  

10.2 Restated Indenture of Mortgage, Deed of Trust, Security Agreement and Financing Statement, amended and restated as of November
20, 2007, between Cheyenne Light, Fuel and Power Company and Wells Fargo Bank, National Association

  

10.3 First Supplemental Indenture, dated as of September 3, 2009, between Cheyenne Light, Fuel and Power Company and Wells Fargo
Bank, National Association
 

  

10.4 Second Supplemental Indenture, dated as of October 1, 2014, between Cheyenne Light, Fuel and Power Company and Wells Fargo
Bank, National Association
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 

BLACK HILLS CORPORATION, Registrant

BLACK HILLS POWER, INC., Registrant
  

  

 By: /s/ Anthony S. Cleberg         
    Anthony S. Cleberg
    Executive Vice President
    and Chief Financial Officer
  

Date: October 1, 2014  
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Exhibit Index

Exhibits

10.1 Third Supplemental Indenture, dated as of October 1, 2014, between Black Hills Power, Inc. and The Bank of New York Mellon

  

10.2 Restated Indenture of Mortgage, Deed of Trust, Security Agreement and Financing Statement, amended and restated as of November
20, 2007, between Cheyenne Light, Fuel and Power Company and Wells Fargo Bank, National Association

  

10.3 First Supplemental Indenture, dated as of September 3, 2009, between Cheyenne Light, Fuel and Power Company and Wells Fargo
Bank, National Association
 

  

10.4 Second Supplemental Indenture, dated as of October 1, 2014, between Cheyenne Light, Fuel and Power Company and Wells Fargo
Bank, National Association
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EXECUTION VERSION

BLACK HILLS POWER, INC.

TO

THE BANK OF NEW YORK MELLON
AS TRUSTEE

____________

Third Supplemental Indenture

Dated as of October 1, 2014

____________

FIRST MORTGAGE BONDS, 4.43% SERIES AG DUE OCTOBER 20, 2044

____________

Supplemental to Restated and Amended Indenture of Mortgage and Deed of Trust 
Dated as of September 1, 1999
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THIRD SUPPLEMENTAL INDENTURE, dated as of October 1, 2014, between BLACK HILLS POWER, INC., a corporation organized and existing under the laws of the State of
South Dakota (the “Company”), having its principal office at 625 Ninth Street, Rapid City, South Dakota 57701, and THE BANK OF NEW YORK MELLON, a corporation organized and
existing under the laws of the State of New York and authorized to accept and execute trusts (the “Trustee”), having its principal corporate trust office at 101 Barclay Street, New York, New
York 10286, as successor Trustee under the Restated Indenture (as described and defined below),

WHEREAS, in order to secure an authorized issue of First Mortgage Bonds of the Company, the Company has executed and delivered a Restated and Amended Indenture of
Mortgage and Deed of Trust to JPMorgan Chase Bank, N.A. (formerly known as The Chase Manhattan Bank), as Trustee (the successor of which is The Bank of New York Mellon), dated as
of September 1, 1999 (the “Restated Indenture”); and

WHEREAS, the terms of the Restated Indenture included the Company’s prior issuance of (a) a first series of Bonds designated “First Mortgage Bonds, 9.49% Series Y due 2018”
(herein called the “Bonds of the Y Series”), (b) the second series of Bonds designated “First Mortgage Bonds, 9.35% Series Z due 2021” (herein called the “Bonds of the Z Series”), (c) a third
series of Bonds designated “First Mortgage Bonds, 9.00% Series AA due 2003” (herein called the “Bonds of the AA Series”), (d) a fourth series of Bonds designated “First Mortgage Bonds,
8.30% Series AB due 2024” (herein called the “Bonds of the AB Series”), (e) a fifth series of Bonds designated “First Mortgage Bonds, 8.06% Series AC due 2010” (herein called the “Bonds
of the AC Series”) and (f) a sixth series of Bonds designated “First Mortgage Bonds, 6.50% Series AD due 2002” (herein called the “Bonds of the AD Series”); and

WHEREAS, the Bonds of the Y Series in the aggregate principal amount of Five Million Four Hundred Twenty Thousand Dollars ($5,420,000) have heretofore been issued and
secured by the Restated Indenture, of which none are outstanding at the date hereof; and

WHEREAS, the Bonds of the Z Series in the aggregate principal amount of Thirty Five Million Dollars ($35,000,000) have heretofore been issued and secured by the Restated
Indenture, of which none are outstanding at the date hereof; and

WHEREAS, the Bonds of the AA Series in the aggregate principal amount of Four Million Two Hundred Fifty‑Four Thousand Nine Hundred Forty‑Six Dollars ($4,254,946) have
heretofore been issued and secured by the Restated Indenture, of which none are outstanding at the date hereof; and

WHEREAS, the Bonds of the AB Series in the aggregate principal amount of Forty Five Million Dollars ($45,000,000) have heretofore been issued and secured by the Restated
Indenture, of which none are outstanding at the date hereof; and

WHEREAS, the Bonds of the AC Series in the aggregate principal amount of Thirty Million Dollars ($30,000,000) have heretofore been issued and secured by the Restated Indenture,
of which none are outstanding at the date hereof; and



WHEREAS, the Bonds of the AD Series in the aggregate principal amount of Fifteen Million Dollars ($15,000,000) have heretofore been issued and secured by the Restated
Indenture, of which none are outstanding at the date hereof; and

WHEREAS, the Restated Indenture provides that the Company and the Trustee may enter into indentures supplemental to the Restated Indenture to convey, transfer and assign unto
the Trustee and subject the lien of the Restated Indenture additional properties, rights and franchises acquired by the Company, to provide for the creation of any series of Bonds, and to add to
the covenants and agreements of the Company contained in the Restated Indenture other covenants and agreements thereafter to be observed; and

WHEREAS, the Company has executed and delivered to JPMorgan Chase Bank, as Trustee, its First Supplemental Indenture, dated as of August 13, 2002 (hereinafter, sometimes
called the “First Supplemental Indenture”), for the purposes of creating a seventh series of Bonds designated “First Mortgage Bonds, 7.23% Series AE Due 2032” (the “Bonds of the AE
Series”), of adding to the covenants and agreements contained in the Restated Indenture and of conveying certain additional property acquired by the Company after the execution and delivery
of the Restated Indenture; and

WHEREAS, Bonds of the AE Series in the aggregate principal amount of Seventy Five Million Dollars ($75,000,000) have heretofore been issued under and in accordance with the
terms of the First Supplemental Indenture, of which $75,000,000 are outstanding at the date hereof; and

WHEREAS, the Company has executed and delivered to The Bank of New York Mellon, as Trustee, its Second Supplemental Indenture, dated as of October 27, 2009 (hereinafter,
sometimes called the “Second Supplemental Indenture”), for the purpose of creating an eighth series of Bonds designated "First Mortgage Bonds, 6.125% Series AF Due 2039” (the “Bonds of
the AF Series”), of adding to the covenants and agreements contained in the Restated Indenture and of conveying certain additional property acquired by the Company after the execution and
delivery of the Restated Indenture; and

WHEREAS, the Bonds of the AF Series in the aggregate principal amount of One Hundred Eighty Million Dollars ($180,000,000) have heretofore been issued under and in
accordance with the terms of the Second Supplemental Indenture, of which $180,000,000 are outstanding at the date hereof; and

WHEREAS, the Company has acquired, since the execution and delivery of the Second Supplemental Indenture to the Restated Indenture, the additional property hereinafter
described, and the Company desires that such additional property so acquired be specifically subjected to the lien of the Indenture; and

WHEREAS, the Company, in the exercise of the powers and authority conferred upon and reserved to it under the provisions of the Restated Indenture and pursuant to appropriate
resolution of its Board of Directors, has duly resolved and determined to make, execute and deliver to the Trustee a Third Supplemental Indenture in the form hereof for the purpose of
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creating a new series of Bonds and pursuant to provisions of Articles Two and Sixteen of the Restated Indenture to add to its covenants, agreements and events of default contained in the
Restated Indenture, certain other covenants, agreements and events of default to be observed by it and to alter and amend in certain respects, the covenants and provisions contained in the
Restated Indenture; and

WHEREAS, all conditions and requirements necessary to make this Third Supplemental Indenture a valid, binding and legal instrument have been done, performed and fulfilled and
the execution and delivery hereof have been in all respects duly authorized; and

WHEREAS, the Restated Indenture, as amended, modified and supplemented by the First Supplemental Indenture thereto, the Second Supplemental Indenture thereto and this Third
Supplemental Indenture is hereinafter referred to as the “Indenture”; and

WHEREAS, this Third Supplemental Indenture is to be filed in the real estate records of Laramie County, Wyoming, Weston County, Wyoming and Campbell County, Wyoming, as a
mortgage, and as a financing statement under the Uniform Commercial Code in Wyoming, South Dakota and Montana as fixture filings covering goods which are or are to become fixtures on
the real property described on Schedule I attached hereto and made a part hereof. A UCC‑1 financing statement will be filed with the Wyoming Secretary of State, the Montana Secretary of
State and the South Dakota Secretary of State under each state’s Uniform Commercial Code and the Wyoming Transmitting Utility Act identifying the Company as the debtor and the Trustee
as the secured party. The Company authorizes the Trustee to file any financing statements required to perfect the security interests granted herein;

NOW THEREFORE, in consideration of the premises and of one dollar to it duly paid by the Trustee at or before the ensealing and delivery of these presents, the receipt whereof is
hereby acknowledged, and of other good and valuable consideration, in order to establish the terms of the Bonds of the Series AG, the Company hereby further covenants and agrees to and
with the Trustee and its successors in the trust under the Indenture for the benefit of all those who shall from time to time hold the Bonds of the Series AG as follows:

The Company does hereby ratify and confirm its mortgage and pledge to the Trustee of all property described in the Indenture and does hereby grant, bargain, sell, release, convey,
assign, transfer, mortgage, pledge and set over unto the Trustee, and to its successors and assigns forever, the property described in Schedule I to this Third Supplemental Indenture acquired by
the Company and not specifically described under the Indenture which property shall be incorporated into the terms of Exhibit A to the Indenture as if more fully set forth therein.

ARTICLE I 
CREATION AND DESCRIPTION OF THE BONDS OF THE SERIES AG    

Section 1.1.    There shall be a new series of Bonds, known as and entitled “First Mortgage Bonds, 4.43% Series AG Due October 20, 2044” (referred to hereinafter as the
“Bonds of the Series AG”). The aggregate principal amount of the Bonds of the Series AG which may be authenticated and delivered under Article Four, Five or Six of the Indenture is limited
to
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Eighty‑Five Million Dollars ($85,000,000.00). The execution by the Company of any Bond of the Series AG in an authorized denomination shall be conclusive evidence of the authorization
thereof. The Bonds of the Series AG shall mature on October 20, 2044 and shall bear interest (computed on the basis of a 360-day year consisting of twelve 30‑day months) at the rate of Four
and Forty‑Three Hundredths percent (4.43%) per annum from October 1, 2014 or from the most recent Interest Payment Date to which interest has been paid or duly provided for, payable
semi‑annually on April 20 and October 20 of each year, commencing April 20, 2015 (each, an “Interest Payment Date”), until the principal thereof shall have become due and payable, and
shall bear interest on overdue principal (including any optional prepayment of principal) and Make-Whole Amount (as hereinafter defined), if any, and (to the extent legally enforceable) on
any overdue installment of interest at a rate per annum equal to the greater of Six and Forty‑Three Hundredths percent (6.43%) or two percent (2%) over the rate of interest publicly announced
by The Bank of New York Mellon, from time to time in New York, New York as its “base” or “prime” rate until paid. Subject to Section 9.01 of the Indenture, payments of principal, premium,
if any, and interest on the Bonds of the Series AG shall be made at the office or agency of the Company in The Borough of Manhattan, City of New York, which shall be the principal corporate
trust office of the Trustee, in coin or currency of the United States of America which at the time of payment shall be legal tender for the payment of public and private debts. Interest payable on
the Bonds of the Series AG on an Interest Payment Date shall be paid to the Persons in whose names such Bonds are registered at the close of business on the April 1 or October 1 (whether or
not on a business day) next preceding the Interest Payment Date, except for defaulted interest and unmatured accrued interest on the Bonds of the Series AG called for redemption on a date
other than an Interest Payment Date.

Each Bond of the Series AG shall be dated as of the date of its authentication. The Bonds of the Series AG shall be issued as fully registered Bonds, in denominations of $100,000 and
multiples of $1,000 in excess thereof. Subject to the foregoing provisions of this Section 1.1 and to the provisions of Sections 2.07 and 2.11 of the Indenture, all definitive Bonds of the
Series AG shall be transferable and exchangeable at the office of the Trustee stated above, upon payment of any stamp or other tax or governmental charge incidental thereto required to be paid
with respect to such transfer or exchange. No service charge will be made for any exchange or transfer or any Bonds of the Series AG.

Section 1.2.    The Bonds of the Series AG and the Trustee’s certificate to be endorsed on the Bonds of such series shall be substantially in the following forms,
respectively:

[FORM OF BOND]

THIS BOND HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED, AND MAY NOT BE OFFERED, SOLD OR TRANSFERRED IN THE
ABSENCE OF SUCH REGISTRATION OR AN EXEMPTION THEREFROM UNDER SAID ACT AND IN COMPLIANCE WITH THE APPLICABLE STATE REGISTRATION LAWS.

No. ______________    $[____________]
PPN 092114 A*8
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BLACK HILLS POWER, INC.

FIRST MORTGAGE BOND, 4.43% 
SERIES AG DUE OCTOBER 20, 2044

BLACK HILLS POWER, INC. (hereinafter called the “Company”), a corporation organized and existing under the laws of the State of South Dakota, for value received, hereby
promises to pay to [_______________], or registered assigns, on the 20th day of October, 2044, at the principal corporate trust office of the Trustee, in the Borough of Manhattan, The City of
New York, [_____________________________] ($[__________]), in any coin or currency of the United States of America which at the time of payment shall be legal tender for the payment
of public and private debts, and (a) to pay interest thereon from October 1, 2014 or from the most recent Interest Payment Date to which interest has been paid or duly provided for at the rate
of Four and Forty‑Three Hundredths percent (4.43%), per annum (computed on the basis of a 360‑day year of 12 thirty‑day months), payable at said principal corporate trust office of the
Trustee in like coin or currency semi‑annually on the twentieth day of April and October in each year (commencing on April 20, 2015) (each, an “Interest Payment Date”) until the Company’s
obligation with respect to such principal shall have become due and payable, and (b) to pay interest at said corporate trust office of the Trustee in like coin or currency on overdue principal
(including any optional prepayment of principal) and Make‑Whole Amount (as defined in Section 2.3(d) of the Third Supplemental Indenture referred to below), if any, and (to the extent
legally enforceable) on any overdue installment of interest at a rate per annum equal to the greater of Six and Forty‑Three Hundredths percent (6.43%) or two percent (2%) over the rate of
interest publicly announced by The Bank of New York Mellon, from time to time, in New York, New York as its “base” or “prime” rate until paid. Subject to Section 9.01 of the Indenture,
payments of principal, premium, if any, and interest are to be made at the office of the Trustee in The Borough of Manhattan, City of New York.

Any payment of principal of or Make‑Whole Amount or interest on this Bond that is due on a day other than a Business Day shall be made on the next succeeding Business Day
without including the additional days elapsed in the computation of the interest payable on such next succeeding Business Day; provided that if the maturity date of this Bond is a day other
than a Business Day, the payment otherwise due on such maturity date shall be made on the next succeeding Business Day and shall include the additional days elapsed in the computation of
interest payable on such next succeeding Business Day. For purposes of this paragraph, a “Business Day” is any day, other than a Saturday or Sunday, which is not a day on which commercial
banks in New York, New York or Rapid City, South Dakota are required or authorized to be closed.

This Bond shall not be valid or become obligatory for any purpose until the certificate of authentication hereon shall have been signed by the Trustee, or its successor as Trustee, under
the Indenture.

This Bond is one of an authorized issue of Bonds of the Company known as its “First Mortgage Bonds,” issued and to be issued in one or more series under, and all equally and
ratably secured (except as any sinking, amortization, improvement, renewal or other analogous
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fund, established in accordance with the provisions of the Indenture hereinafter mentioned, may afford additional security for the Bonds of any particular series) by a Restated and Amended
Indenture of Mortgage and Deed of Trust, dated as of September 1, 1999, executed by the Company to JPMorgan Chase Bank, N.A. (formerly known as The Chase Manhattan Bank), as
Trustee (the successor to which is The Bank of New York Mellon), as supplemented and amended by a First Supplemental Indenture, dated as of August 13, 2002 and as supplemented and
amended by a Second Supplemental Indenture, dated as of October 27, 2009 and as further supplemented and amended by a Third Supplemental Indenture, dated as of October 1, 2014 (said
Restated Indenture as so supplemented and amended being hereinafter collectively called the “Indenture”), to which Indenture and all further instruments supplemental thereto reference is
hereby made for a description of the properties mortgaged and pledged, the nature and extent of the security, the rights of the holders of said Bonds and the coupons appurtenant to coupon
Bonds, if any, and of the Trustee and of the Company in respect of such security, and the terms and conditions upon which said Bonds are and are to be issued and secured.

To the extent permitted by the Indenture and as provided therein, with the consent of the Company and upon the written consent or affirmative vote of at least sixty‑six and two‑thirds
percent in principal amount of the Bonds then outstanding and entitled to consent, and of not less than sixty‑six and two‑third percent, in principal amount of the Bonds then outstanding and
entitled to consent of each series affected thereby in case one or more but less than all of the series of Bonds issued under the Indenture are so affected, the rights and obligations of the
Company and of the holders of Bonds and coupons appurtenant to coupon Bonds, if any, and the terms and provisions of the Indenture and of any instrument supplemental thereto may be
modified from time to time, provided that no such modification or alteration shall be made which would postpone the date fixed herein or in the Indenture for the payment of the principal of, or
any installment of interest on, the Bonds, or reduce the principal of, or the rate of interest payable on, the Bonds, or reduce the percentage of the principal amount of Bonds the consent of
which is required for the authorization of any such modification or alteration, without the consent of all of the holders affected thereby. The rights, duties or immunities of the Trustee shall not
be modified without the written consent of the Trustee.

As provided in the Indenture, said Bonds are issuable in series which may vary as in the Indenture provided or permitted. This Bond is one of a series of Bonds authorized by the
Third Supplemental Indenture and entitled “First Mortgage Bonds, 4.43% Series AG Due October 20, 2044” (the “Bonds of the Series AG”).

As provided in the Indenture, the Bonds of the Series AG are subject to redemption prior to maturity at the option of the Company either as a whole at any time or in part, from time to
time, and in certain other cases, at the principal amount of the Bonds so to be redeemed and accrued interest to the date fixed for redemption, together with a premium equal to the Make-Whole
Amount, if any (as defined in Section 2.3(d) of the Third Supplemental Indenture). Except as specifically set forth in the Indenture, the Bonds of the Series AG are not subject to optional
redemption.

Pursuant to the provisions of Section 8.05 of the Indenture, the Company may request the Trustee to apply moneys deposited with the Trustee (“Trust Moneys”) for various reasons
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toward the redemption of those Bonds, including payment of premium, if applicable, and accrued interest, selected by the Company, provided that there shall be no premium payable in
connection with a redemption under Section 8.08 of the Indenture.

Pursuant to the provisions of Section 8.08 of the Indenture, the Bonds of the Series AG are further subject to redemption, in whole or in part, by the Trustee applying certain Trust
Moneys which have been held by the Trustee for a period of over two years. Any such redemption is made pro rata among the series of Bonds then outstanding in the ratio of principal amount.
Pursuant to the terms of the Third Supplemental Indenture, any redemption under Section 8.08 of the Indenture (and no other Section) shall be at 100 percent of principal (with no premium),
plus accrued interest to the redemption date.

Notice of each redemption of the Bonds of the Series AG shall be mailed to all registered owners of the Bonds of the Series AG not less than ten nor more than sixty days before the
redemption date.

If this Bond or any portion thereof ($1,000 or a multiple) shall be duly called for redemption as provided in the Indenture, this Bond or such portion thereof shall (unless the Company
shall default in the payment of the redemption price) cease to bear interest from and after the date fixed for redemption.

Upon any partial redemption of this Bond, this Bond may, at the option of the registered holder hereof, be either (a) surrendered to the Trustee in exchange for one or more new Bonds
of the Series AG for the principal amount of the unredeemed portion of this Bond or (b) submitted to the Trustee for notation hereon by the Trustee of the payment of the portion of the
principal hereof so called for redemption.

If an Event of Default, as defined in the Indenture, shall occur and be continuing, the principal of all the Bonds outstanding may become or be declared due and payable, in the manner
and with the effect provided in the Indenture. In the event the payment of the Bonds of the Series AG is accelerated pursuant to the Indenture, the aggregate principal amount hereof and
interest hereon shall be due and payable together with the Make‑Whole Amount, if any.

The Bonds of the Series AG are issuable as fully registered Bonds without coupons of the denominations of $100,000 and any multiple of $1,000 which may be executed by the
Company and delivered to the Trustee for authentication and delivery. The Bonds of the Series AG, upon surrender thereof to the Trustee at its principal corporate trust office in the Borough of
Manhattan, The City of New York, are exchangeable for other Bonds of the same series in such authorized denomination or denominations in the same aggregate principal amount, as may be
requested by the holders surrendering the same.

The Company and the Trustee may deem and treat the person in whose name this Bond is registered as the absolute owner hereof, for the purpose of receiving payment of or on
account of the principal hereof and interest due hereon, and neither the Company nor the Trustee shall be affected by any notice to the contrary. Interest payable hereon on an Interest Payment
Date shall be paid to the Person in whose name this Bond is registered at the close of business on the
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April 1 or October 1 (whether or not on a business day) next preceding the Interest Payment Date, except for defaulted interest and unmatured accrued interest on the Bonds of the Series AG
called for redemption on a date other than an interest payment date.

No recourse shall be had for the payment of the principal of or the interest on this Bond, or for any claim based hereon or otherwise in respect hereof or of the Indenture or of any
indenture supplemental thereto, against any incorporator, stockholder, director or officer, as such, past, present or future, of the Company or of any predecessor or successor corporation, either
directly or through the Company or any predecessor or successor corporation, whether by virtue of any constitution, statute or rule of law, or by the enforcement of any assessment or penalty
or by any legal or equitable proceeding or otherwise howsoever; all such liability being, by the acceptance hereof and as a part of the consideration for the issuance hereof, expressly waived
and released by every holder hereof, as more fully provided in the Indenture; provided, however, that nothing herein or in the Indenture contained shall be taken to prevent recourse to and the
enforcement of the liability, if any, of any shareholder or any stockholder or subscriber to capital stock upon or in respect of shares of capital stock not fully paid up.
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IN WITNESS WHEREOF, the Company has caused this Bond to be signed in its name by its President or one of its Vice Presidents, and its corporate seal to be impressed or
imprinted hereon and attested by its Secretary or one of its Assistant Secretaries.

Dated:

BLACK HILLS POWER, INC.
   

By:   
Name:   
Title:   

ATTEST:  
  

 

Secretary

(TRUSTEE’S CERTIFICATE OF AUTHENTICATION)

This is one of the Bonds, of the series designated therein, described in the within mentioned Indenture.

    

THE BANK OF NEW YORK MELLON, as Trustee
   

By:   
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Section 1.3    Upon the execution and delivery of this Third Supplemental Indenture and upon delivery to the Trustee of Eighty‑Five Million and 00/100 Dollars
($85,000,000) principal amount of the Bonds of the Series AG executed by the Company, and upon compliance with all applicable provisions and requirements of the Indenture in respect
thereof, including, but not limited to, the Property Additions Certificate of the Company delivered in connection with the issuance of the Bonds of the Series AG, the Trustee shall authenticate
said Bonds of the Series AG and deliver them to or upon the Written Order or Orders of the Company, without awaiting the recordation or filing for recordation of this Third Supplemental
Indenture.

Section 1.4.    Notwithstanding anything to the contrary in this Third Supplemental Indenture, payments on the Bonds of the Series AG shall be made in accordance with
Section 9 of the Bond Purchase Agreement (as defined in Section 3.3(a) of this Third Supplemental Indenture) and the Trustee shall be entitled to conclusively assume that any holder of such
Bonds is entitled to the benefits of said Section 9 unless notified by the Company to the contrary. Without limiting the other indemnities provided to the Trustee, the Company shall indemnify
and save the Trustee harmless from any liabilities and costs incurred by the Trustee arising out of the making of the final or any partial payment when due of the principal owing on any of the
Bonds of the Series AG without surrender of such Bond to the Trustee.

Section 1.5.    The Trustee is hereby appointed Registrar in respect to the Bonds of the Series AG, and the principal corporate trust office of the Trustee in the Borough of
Manhattan, The City of New York, is hereby designated as the office or agency of the Company in said Borough where notices and demands in respect of the Bonds of the Series AG may be
served.

Section 1.6.    At the option of the registered owner, any Bonds of the Series AG, upon surrender thereof for cancellation at the office of the Trustee in the Borough of
Manhattan and City of New York, together with a written instrument of transfer wherever required by the Company duly executed by the registered owner or by his duly authorized attorney,
shall, subject to the provisions of Section 2.07 of the Indenture, be exchangeable for a like aggregate principal amount of Bonds of the same series of other authorized denominations.

Bonds of the Series AG shall be transferable, subject to the provisions of Article Two of the Indenture and compliance with the restriction on transfer set forth in the legend on the
Bonds of the Series AG, at the office of the Trustee in the Borough of Manhattan and City of New York, New York. The Company shall not be required to make transfers or exchanges of
Bonds of the Series AG for a period of twenty (20) days next preceding any designation of Bonds of said series to be prepaid, and the Company shall not be required to make transfers or
exchanges of any Bonds of said series designated in whole or in part for prepayment.

The Trustee shall not register the transfer of any Bond of the Series AG unless it receives a certificate in the form attached hereto as Appendix A.

The Trustee shall have no obligation or duty to monitor, determine or inquire as to compliance with any restrictions on transfer imposed under applicable law or under this Third
Supplemental Indenture with respect to any transfer of any interest in a Bond of the Series AG
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other than to require delivery of such certificates and other documentation or evidence as are expressly required by, and to do so if and when expressly required by, the terms of this Third
Supplemental Indenture, and to examine the same to determine substantial compliance as to form with the express requirements hereof.

Upon any exchange or transfer of Bonds of the Series AG, the Company may make a charge therefor sufficient to reimburse it for any tax or taxes or other governmental charge, as
provided in Article Two of the Indenture, but the Company hereby waives any right to make a charge in addition thereto for any exchange or transfer of Bonds of the Series AG.

After the delivery of this Third Supplemental Indenture and upon compliance with the applicable provisions of the Indenture and receipt of consideration therefor by the Company,
there shall be an initial issue of Bonds of the Series AG for the aggregate principal amount of $85,000,000.

ARTICLE II 
REDEMPTION OF THE BONDS OF THE SERIES AG    

Section 2.1.    The entire unpaid principal balance of the Bonds of the Series AG shall be due and payable on the stated maturity date thereof.

Section 2.2.    Pursuant to the Indenture, the Bonds of the Series AG are subject to redemption, in whole or in part, out of certain monies required to be deposited with the
Trustee, but in such cases the redemption shall be effected at the principal amount of the Bonds of the Series AG to be redeemed and accrued interest to the date fixed for redemption, without
premium, if redeemed pursuant to Section 8.08 of the Indenture.

Section 2.3.     (a) The Company may, at its option, upon notice as provided below, prepay at any time all, or from time to time any part of, the Bonds of the Series AG at
100% of the principal amount so prepaid, and the Make‑Whole Amount determined for the Settlement Date specified by the Company in such notice with respect to such principal amount. The
Company, or the Trustee (at the Company’s written request in the name and at the expense of the Company, which request shall be given to the Trustee at least five Business Days (or such
shorter period as shall be acceptable to the Trustee) prior to the latest date that notice of such prepayment must be delivered to the registered owners of the Bonds of the Series AG), will give
each registered owner of Bonds of the Series AG written notice (by first class mail or such other method (acceptable to the Trustee) as may be agreed upon by the Company and such registered
owner) of each optional prepayment under this Section 2.3(a) not less than 10 days and not more than 60 days prior to the date fixed for such prepayment, to each such registered owner at its
last address appearing on the registry books. Each such notice shall specify the Settlement Date (which shall be a Business Day), the aggregate principal amount of the Bonds of the Series AG
to be prepaid on such date, the principal amount of each Bond held by such registered owner to be prepaid (determined in accordance with subsection (b) of this Section 2.3), and the interest to
be paid on the Settlement Date with respect to such principal amount being prepaid, and shall be accompanied by a certificate signed by a Senior Financial Officer as to the estimated
Make‑Whole Amount due in connection with such prepayment (calculated as if the date of such
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notice were the date of the prepayment), setting forth the details of such computation. Two Business Days prior to such Settlement Date, the Company, or the Trustee (at the Company’s written
request in the name and at the expense of the Company), shall send to each registered owner of Bonds of the Series AG (by first class mail or by such other method (acceptable to the Trustee)
as may be agreed upon by the Company and such registered owner) a certificate signed by a Senior Financial Officer specifying the calculation of such Make‑Whole Amount as of the
specified Settlement Date. As promptly as practicable after the giving of the notice and the sending of the certificates provided in this subsection, the Company shall provide a copy of each to
the Trustee (unless the Company has elected in writing to have the Trustee deliver such notices and certificates, in which case the Company shall not be required to provide further copies). The
Trustee shall be under no duty to inquire into, may conclusively presume the correctness of, and shall be fully protected in relying upon the information set forth in any such notice or
certificate. The Bonds of the Series AG are not otherwise subject to voluntary or optional prepayment.

(b)    In the case of each partial prepayment of the Bonds of the Series AG, the principal amount of the Bonds of the Series AG to be prepaid shall be allocated by the Company
among all of the Bonds of the Series AG at the time outstanding in proportion, as nearly as practicable, to the respective unpaid principal amounts thereof not theretofore called for prepayment;
provided that the remaining principal amount of each Bond shall be an authorized denomination.

(c)    In the case of each notice of prepayment of Bonds of the Series AG pursuant to this Section 2.3, if cash sufficient to pay the principal amount to be prepaid on the Settlement
Date (which shall be a Business Day), together with interest on such principal amount accrued to such date and the applicable Make‑Whole Amount, if any, is not paid as agreed upon by the
Company and each registered owner of the affected Bonds, or, to the extent that there is no such agreement entered into with one or more such owners, deposited with the Trustee on or before
the Settlement Date, then such notice of prepayment shall be of no effect. If such cash is so paid or deposited, such principal amount of the Bonds of the Series AG shall be deemed paid for all
purposes and interest on such principal amount shall cease to accrue. In case the Company pays any registered owner pursuant to an agreement with that registered owner, the Company shall
notify the Trustee as promptly as practicable of such agreement and payment, and shall furnish the Trustee with a copy of such agreement; in case the Company deposits any cash with the
Trustee, the Company shall provide therewith a list of the registered owners and the amount of such cash each registered owner is to receive. The Trustee shall be under no duty to inquire into,
may conclusively presume the correctness of, and shall be fully protected in relying upon the information set forth in any such notice, list or agreement, and shall not be chargeable with
knowledge of any of the contents of any such agreement. Any Bond prepaid in full shall be surrendered to the Company or the Trustee for cancellation (and shall not be reissued) in accordance
with Section 9 of the Bond Purchase Agreement referred to in Section 3.3 of this Third Supplemental Indenture.

(d)    “Make‑Whole Amount” means, with respect to any Bonds of the Series AG, an amount equal to the excess, if any, of the Discounted Value of the Remaining Scheduled
Payments with respect to the Called Principal of such Bonds of the Series AG over the amount of such Called Principal, provided that the Make‑Whole Amount may in no event be less than
zero.
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For the purposes of determining the Make‑Whole Amount, the following terms have the following meanings:

“Business Day” means any day other than a Saturday, a Sunday or a day on which commercial banks in New York City are required or authorized to be closed.

“Called Principal” means, with respect to any Bonds of the Series AG, the principal of such bond that is to be prepaid pursuant to subsection (a) of this Section 2.3 or has
become or is declared to be immediately due and payable pursuant to Article Eleven of the Indenture, as the context requires.

“Discounted Value” means, with respect to the Called Principal of any Bonds of the Series AG, the amount obtained by discounting all Remaining Scheduled Payments with
respect to such Called Principal from their respective scheduled due dates to the Settlement Date with respect to such Called Principal, in accordance with accepted financial practice
and at a discount factor (applied on the same periodic basis as that on which interest on the Bonds of the Series AG is payable) equal to the Reinvestment Yield with respect to such
Called Principal.

“Reinvestment Yield” means, with respect to the Called Principal of any Bonds of the Series AG, 0.50% over the yield to maturity implied by (i) the yields reported as of
10:00 a.m. (New York City time) on the second Business Day preceding the Settlement Date with respect to such Called Principal, on the display designated as “Page PX1” (or such
other display as may replace Page PX1) on Bloomberg Financial Markets for the most recently issued actively traded U.S. Treasury securities having a maturity equal to the
Remaining Average Life of such Called Principal as of such Settlement Date, or (ii) if such yields are not reported as of such time or the yields reported as of such time are not
ascertainable (including by way of interpolation), the Treasury Constant Maturity Series Yields reported, for the latest day for which such yields have been so reported as of the second
Business Day preceding the Settlement Date with respect to such Called Principal, in Federal Reserve Statistical Release H.15 (519) (or any comparable successor publication) for
actively traded U.S. Treasury securities having a constant maturity equal to the Remaining Average Life of such Called Principal as of such Settlement Date. Such implied yield will
be determined, if necessary, by (a) converting U.S. Treasury bill quotations to bond equivalent yields in accordance with accepted financial practice and (b) interpolating linearly
between (1) the actively traded U.S. Treasury security with the maturity closest to and greater than such Remaining Average Life and (2) the actively traded U.S. Treasury security
with the maturity closest to and less than such Remaining Average Life. The Reinvestment Yield shall be rounded to the number of decimal places as appears in the interest rate of the
applicable Bonds of the Series AG.

“Remaining Average Life” means, with respect to any Called Principal, the number of years (calculated to the nearest one‑twelfth year) obtained by dividing (i) such Called
Principal into (ii) the sum of the products obtained by multiplying (a) the principal component of each Remaining Scheduled Payment with respect to such Called Principal by (b) the
number of years (calculated to the nearest one‑twelfth year) that will elapse
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between the Settlement Date with respect to such Called Principal and the scheduled due date of such Remaining Scheduled Payment.

“Remaining Scheduled Payments” means, with respect to the Called Principal of any Bonds of the Series AG, all payments of such Called Principal and interest thereon that
would be due after the Settlement Date with respect to such Called Principal if no payment of such Called Principal were made prior to its scheduled due date, provided that if such
Settlement Date is not a date on which interest payments are due to be made under the terms of the Bonds of the Series AG, then (for the purpose of this calculation) the amount of the
next succeeding scheduled interest payment will be reduced by the amount of interest accrued to such Settlement Date and required to be paid on such Settlement Date.

“Senior Financial Officer” means the chief financial officer, principal accounting officer, treasurer or controller of the Company.

“Settlement Date” means, with respect to the Called Principal of any Bonds of the Series AG, the date on which the principal of such Bonds is to be prepaid pursuant to
subsection (a) of this Section 2.3 or is declared to be immediately due and payable pursuant to Article Eleven of the Indenture, as the context requires.

The words “prepay”, “prepaid” and “prepayment”, as used in this Section 2.3, shall mean “redeem”, “redeemed” and “redemption”, as those terms are used in the Indenture, the term
“Settlement Date”, as used in this Section 2.3, shall mean “redemption date”, “date of redemption” and any similar term, as those terms are used in the Indenture and the prepayment price
provided for in this Section 2.3 shall mean “redemption price” for purposes of the Indenture. Any prepayment under this Section 2.3 shall be made in accordance with Article Ten of the
Indenture except to the extent Section 2.3 shall provide otherwise.

Section 2.4.    The Company will not and will not permit any Affiliate to purchase, redeem, prepay or otherwise acquire, directly or indirectly, any of the outstanding
Bonds of the Series AG except upon the payment or prepayment of the Bonds of the Series AG in accordance with the terms of this Third Supplemental Indenture and the Bonds of the
Series AG. The Company will promptly cancel all Bonds of the Series AG acquired by it or any Affiliate pursuant to any payment or prepayment of Bonds pursuant to any provision of this
Third Supplemental Indenture and no Bonds of the Series AG may be issued in substitution or exchange for any such Bonds.

Section 2.5.        All monies paid to the Trustee pursuant to Sections 2.2 and 2.3 of this Article II shall be held by the Trustee in trust for the benefit of the respective
registered owners of the Bonds of the Series AG which are to be redeemed (in whole or in part) and shall be paid to them as provided in Article Ten of the Indenture.

Section 2.6.        Nothing contained in the Indenture or in any Bond shall be construed to imply any obligation upon the Trustee to make any payment, except out of
monies deposited with it for such purpose by the Company.
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ARTICLE III 
CERTAIN COVENANTS     

Section 3.1.     The Company hereby covenants that, so long as any of the Bonds of the Series AG shall remain outstanding, the covenants and agreements of the Company
set forth in Section 8.08 of the Indenture shall be and remain in full force and effect, and be observed and complied with by the Company, with the effect and result that if the Company is
required to redeem Bonds pursuant to said Section 8.08, it shall comply with the requirements of Section 2.2 of this Third Supplemental Indenture.

Section 3.2.     So long as any Bonds of the Series AG are outstanding, the Company will not and will not permit any Controlled Entity (as such term is defined in the Bond
Purchase Agreement as defined in Section 3.3(a)) (a) to become (including by virtue of being owned or controlled by a Blocked Person (as such term is defined in the Bond Purchase
Agreement)), own or control a Blocked Person or any Person that is the target of sanctions imposed by the United Nations or by the European Union, or (b) directly or indirectly to have any
investment in or engage in any dealing or transaction (including, without limitation, any investment, dealing or transaction involving the proceeds of the Bonds of the Series AG) with any
Person if such investment, dealing or transaction (i) would cause any purchaser or holder of the Bonds of the Series AG to be in violation of any law or regulation applicable to such purchaser
or holder, or (ii) is prohibited by or subject to sanctions under any U.S. Economic Sanctions (as such term is defined in the Bond Purchase Agreement), or (c) to engage, nor shall any Affiliate
of either engage, in any activity that could subject such Person or any Purchaser or holder to sanctions under CISADA (as such term is defined in the Bond Purchase Agreement) or any similar
law or regulation with respect to Iran or any other country that is subject to U.S. Economic Sanctions (as such term is defined in the Bond Purchase Agreement).

Section 3.3.     (a) So long as any Bonds of the Series AG are outstanding, unless waived by the registered owners of at least a majority in principal amount of the Bonds of
the Series AG then outstanding, the Company shall perform or comply with all terms, provisions and conditions of the Bond Purchase Agreement dated as of June 30, 2014 (the “Bond
Purchase Agreement”) pursuant to which the Bonds of the Series AG were issued.

(b)    So long as the Company is in compliance with Section 7.1 of the Bond Purchase Agreement, the covenant contained in the second clause of Section 9.15(1) of the Indenture
shall not apply to the Bonds of the Series AG and the Company shall not be required, pursuant to Section 9.15(1) of the Indenture, to file information, documents or reports pursuant to
Section 13 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), with the Trustee or the Securities and Exchange Commission except to the extent the Company shall
otherwise be required to make such filings with the Securities and Exchange Commission pursuant to Section 13 of the Exchange Act or pursuant to the terms of any other Bonds outstanding
under the Indenture.
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ARTICLE IV 
                     MISCELLANEOUS    

Section 4.1.    The Company is lawfully seized and possessed of all the real estate, franchises and other property described or referred to in the Indenture as presently
mortgaged; subject to the exceptions stated therein, such real estate, franchises and other property are free and clear of any lien prior to the lien of the Indenture, except as set forth in the
granting clauses of the Indenture; and the Company has good right and lawful authority to mortgage the same as provided in and by the Indenture.

Section 4.2.    The Trustee assumes no duties, responsibilities or liabilities by reason of this Third Supplemental Indenture other than as set forth in the Indenture, and this
Third Supplemental Indenture is executed and accepted by the Trustee subject to all the terms and conditions of its acceptance of the trust under the Indenture, as fully as if said terms and
conditions were herein set forth at length.

Section 4.3.    As amended and modified by the First Supplemental Indenture, the Second Supplemental Indenture and this Third Supplemental Indenture, the Indenture is
in all respects ratified and confirmed and the Indenture and the First, Second and Third Supplemental Indentures shall be read, taken and construed as one and the same instrument.

Section 4.4.    Subject to the amendments provided for in this Third Supplemental Indenture, the terms defined in the Indenture, shall for all purposes of this Third
Supplemental Indenture, have the meanings specified in the Indenture.

Section 4.5.    Whenever in this Third Supplemental Indenture any party hereto is named or referred to, this shall, subject to the provisions of Articles Thirteen and
Fourteen pursuant of the Indenture, as heretofore supplemented, be deemed to include the successors or assigns of such party, and all the covenants and agreements in this Third Supplemental
Indenture contained by or on behalf of the Company, or by or on behalf of the Trustee shall, subject as aforesaid, bind and inure to the benefit of the respective successors and assigns of such
party whether so expressed or not.

Section 4.6.    This Third Supplemental Indenture may be executed in several counterparts, all or any of which may be treated for all purposes as one original and shall
constitute and be one and the same instrument.

Section 4.7.    The aggregate principal amount of Bonds which, immediately after the authentication and delivery of the Bonds of the Series AG to be issued under this
Third Supplemental Indenture, will be outstanding under the provisions of, and secured by, the Indenture, as amended by this Third Supplemental Indenture, will be $340,000,000, consisting
of $75,000,000 aggregate principal amount of the Bonds of the AE Series and of $180,000,000 aggregate principal amount of the Bonds of the AF Series hereinbefore set forth in the eleventh
and thirteenth recitals of this Third Supplemental Indenture and $85,000,000 aggregate principal amount of Bonds of the Series AG hereby created.
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Section 4.8.    The Trustee makes no representation as to the validity or sufficiency of this Third Supplemental Indenture.

Section 4.9.    This Third Supplemental Indenture and each Bond of the Series AG shall be governed by and construed in accordance with the laws of the State of South
Dakota without regard to the choice of law principles thereof. Notwithstanding the foregoing, the immunities and standard of care of the Trustee, Registrar and paying agent in connection with
the administration of trusts and duties hereunder shall be governed by and construed in accordance with the laws of the State of New York.
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IN WITNESS WHEREOF, BLACK HILLS POWER, INC., has caused this Third Supplemental Indenture to be signed in its corporate name by its Vice
President and Treasurer and its corporate seal to be hereunto affixed and attested by its Corporate Secretary and THE BANK OF NEW YORK MELLON, in
evidence of its acceptance of the trust hereby created, has caused this Third Supplemental Indenture to be signed in its corporate name by one of its Authorized
Officers and its corporate seal to be hereunto affixed and attested by one of its Authorized Officers, all as of the day and year first above written.

BLACK HILLS POWER, INC.

(SEAL)

By: /s/ Brian G. Iverson
Name: Brian G. Iverson  

Its: Vice President and Treasurer
   

Attest:

By: /s/ Roxann R. Basham
Name: Roxann R. Basham, Corporate Secretary
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STATE OF SOUTH DAKOTA    )
)ss.:

COUNTY OF PENNINGTON    )

On this 22nd day of September, 2014, before me appeared Brian G. Iverson, to me personally known, who, being by me duly sworn did say that he is the
Vice President and Treasurer of Black Hills Power, Inc. and that the seal affixed to said instrument is the corporate seal of said corporation and that said
instrument was signed and sealed on behalf of said corporation by authority of its Board of Directors, and said Brian G. Iverson acknowledged said instrument
to be the free act and deed of said corporation.

/s/ LeeAnn Steckler
Notary Public  
   

   

My commission expires 6/23/2017
  (NOTARY SEAL)
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THE BANK OF NEW YORK MELLON, as Trustee
   

By   

  /s/ Laurence O'Brien
Authorized Officer  
   

(SEAL)

Attest:
 

  /s/ X
Authorized Signatory
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STATE OF NEW YORK     )
)ss.:

CITY AND COUNTY OF NEW YORK    )

On this 19th day of September, 2014, before me appeared Laurence J. O’Brien, to me personally known, who, being by me duly sworn did say that
he/she is an Authorized Officer of The Bank of New York Mellon, and that the seal affixed to said instrument is the corporate seal of said corporation and that
said instrument was signed and sealed in behalf of said corporation by authority of its Board of Directors, and said Laurence J. O’Brien acknowledged said
instrument to be the free act and deed of said corporation.

    
    

/s/ Christopher J. Traina
Notary Public  
  

My commission expires March 3, 2018
 (NOTARY SEAL)
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SCHEDULE I TO THIRD
SUPPLEMENTAL INDENTURE

LEGAL DESCRIPTIONS OF REAL PROPERTY

LANDS IN PENNINGTON COUNTY, SOUTH DAKOTA
  

1. Lots C of Lots Eleven (11) through Sixteen (16) of Block Thirty-Five (35) of South Boulevard Addition, City of Rapid City, as shown by the plat
recorded in Book 23 of Plats on Page 253 in the Office of the Register of Deeds, Pennington County, South Dakota. [Cleveland / 8th Street
Substation]

  

2. Lots Twenty-five (25) and Twenty-six (26) in Block Ninety-one (91) of the Original Townsite of the City of Rapid City, Pennington County, South
Dakota.
[Parking Lot West of GO]

  

3. Lot 4, less Lot A, of Nicholls Subdivision, Rapid City, South Dakota.
[East Meade Substation]

  

4. Commencing at the West 1/4 Corner of Section 19 Township 1 North Range 8 East of the BHM, thence S 87°46’29” E along the Quarter Line a
distance of 644.00 feet thence N 2°13’31” E a distance of 94.82 feet to a point on the North Right of Way Line of Hwy 16B, which is the POINT OF
BEGINNING; Thence N 3°44’40” E a distance of 14.14 feet thence N 87°13’51” E a distance of 223.18 feet thence N 76°49’13” E a distance of
324.48 feet thence S 40°39’01” E a distance of 12.84 feet to a point on the North Right of Way Line of Hwy 16B; thence along an arc 264.62 feet to
the right, which is along the North Right of Way Line of Hwy 16B, having a radius of 1198.64 feet, the chord of which is S 71°37’06” W a distance
of 264.08 feet thence N 12°18’06” W a distance of 19.60 feet thence along an arc 295.20 feet to the right having a radius of 1178.64 feet, the chord
of which is S 85°07’38” W a distance of 294.42 feet to the POINT OF BEGINNING. [BHP Lot 1, Govt Lot 2 69 kV Line]

  

LANDS IN FALL RIVER COUNTY, SOUTH DAKOTA
  

1. T.J. Tract Revised formerly all of T.J. Tract and a portion of Tract 2 of Half Note Subdivision, located in the S1/2 of Section 1, Township 7 South,
Range 5 East, B.H.M., Fall River County, South Dakota, as shown on Plat filed in Book XXI of Plats, Pages 61-61-A. [Hot Springs Storage Lot]

  

2. Tract Minnekahta Substation, together with a private access easement, located in the Northeast Quarter (NE1/4) of Section 18 Township 7 South
Range 4 East of the Black Hills Meridian, Fall River County, South Dakota, as shown on the plat recorded in Book 22 of Plats, Page 83.
[Minnekahta Substation]

  

LANDS IN LAWRENCE COUNTY, SOUTH DAKOTA

1. A parcel of land situated in the Southeast Quarter of Section 29, Township 7 North,



 

Range 4 East, of the Black Hills Meridian Lawrence County, South Dakota; said parcel being more particularly bounded and described as follows:
Commencing at the Southeast Corner of Section 29, Township 7 North, Range 4 East of the BHM, thence North 3°06’01” East, along the East line
of said Section 29, a distance of 1006.37 feet to the POINT OF BEGINNING: thence North 3°06’01” East a distance of 357.70 feet, thence North
87°38’19” West a distance of 302.56 feet, thence South 57°59’07” West a distance of 561.51 feet, thence South 44°54’38” East a distance of 438.39
feet, thence North 62°03’08” East a distance of 508.92 feet to the POINT OF BEGINNING. (To Be Platted). [St. Onge Substation]

  

LANDS IN MEADE COUNTY, SOUTH DAKOTA
  

1. Lot G2 of the SE1/4NE1/4 of Section 16, Township 5 North, Range 5 East of the Black Hills Meridian, City of Sturgis, Meade County, South
Dakota, as shown on the plat filed in Plat Book 6 on Page 20; EXCEPTING therefrom Lot H2, as shown on the plat filed in Plat Book 5 on Page 71.
[Sturgis Service Center]

  

 LANDS IN CUSTER COUNTY, SOUTH DAKOTA
  

1. Lots 10, 11, and Lot A of Lot 12, located in Block 124 of original Town, now City of Custer City, Custer County, South Dakota. [Custer Warehouse]
  

 LANDS IN LARAMIE COUNTY, WYOMING
  

1. GDC Subdivision, Block 1, Lot 1, Laramie County, Wyoming.
[Cheyenne Prairie Generating Station]

  

 LANDS IN WESTON COUNTY, WYOMING
  

1. A Tract of Land which lays in the SWNE of Section 29, Township 45 North, Range 61 West in Weston County, Wyoming, Tax Parcel ID 2856, more
particularly described as follows: commencing at the NW corner of Block 11, original City of Newcastle; thence South 60° 53’ 15” West for a
distance of 680 ft to the railroad property boundary, thence North 29° 06’ 45” West for a distance of 20 ft, thence North 00° 07’ 25” West for 92.11 ft
to the North side of West Main Street, thence North 60° 53’ 15” East for 227.03 ft to the Southeast corner of the B.H.P. & L. Co. tract; thence North
29° 06’ 45” West for 50.00 ft to the true point of beginning; thence North 60° 53’ 15” East for 39.50 ft to a point; thence North 29° 06’ 45” West for
49.00 ft to an aluminum capped rebar; thence North 60° 53’ 15” East for a distance of 61.50 ft to an aluminum capped rebar; thence North 29° 06’
45” West for 160.00 ft to an aluminum capped rebar; thence South 60° 53’ 15” West for 101.00 ft to an aluminum capped rebar; thence South 32°
31’ 59” West for 58.98 ft to an aluminum capped rebar on East boundary of West Railroad Avenue; thence South 00° 07’ 25” East along said East
boundary of West Railroad Avenue for 110.00 ft to an aluminum capped rebar on North boundary of B.H.P. & L. tract; thence North 60° 53’ 15”
East for 105.63 ft to an aluminum capped rebar, at the most Northerly corner of B.H.P. & L. tract; thence South 29° 06’ 45” East for a distance of
85.00 ft to an “x” in concrete drain & the point of beginning. Said tract contains 0.606 acres, more or less. [Newcastle Steel Substation]



APPENDIX A

ASSIGNMENT CERTIFICATE

In connection with the undersigned’s assignment and transfer to the assignee identified below of that certain First Mortgage Bond, 4.43% Series AG Due
October 20, 2044 issued by the Company to the undersigned dated ________________:

Assignee’s social security or tax I.D. number: ___________________________
Assignee’s name: _____________________________
Assignee’s address and zip code: ___________________________

___________________________
___________________________

the undersigned hereby certifies that such First Mortgage Bond, 4.43% Series AG Due October 20, 2044 is being transferred as specified below:

CHECK ONE

(1) ☐    to the Company or a subsidiary thereof;

(2) ☐    pursuant to an effective registration statement under the Securities Act of 1933; or

(3) ☐    pursuant to an exemption from the registration requirements of the Securities Act of 1933.

Unless one of items (1) through (3) above is checked, the Trustee or Registrar will refuse to register the above-referenced First Mortgage Bond, 4.43% Series
AG Due October 20, 2044 in the name of any person other than the registered holder thereof; provided, however, that if item (3) is checked, the Company may
reasonably require, prior to the registration of any such transfer of the First Mortgage Bond, 4.43% Series AG Due October 20, 2044, additional information to
confirm that such transfer is being made pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act of
1933.

If none of the foregoing items are checked, the Trustee or Registrar shall not be obligated to register the First Mortgage Bond, 4.43% Series AG Due
October 20, 2044 in the name of any person other than the holder thereof unless and until the conditions to any such transfer of registration set forth therein and
in the Third Supplemental Indenture shall have been satisfied.

APPENDIX A 

(to Third Supplemental Indenture)



Signed: ___________________________________
Name of Holder:____________________________
Name of Signatory:__________________________
Title of Signatory:___________________________

Dated:___________________
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CHEYENNE LIGHT, FUEL AND POWER COMPANY

TO

WELLS FARGO BANK, NATIONAL ASSOCIATION

As TRUSTEE

____________

RESTATED INDENTURE OF MORTGAGE, DEED OF TRUST,
SECURITY AGREEMENT AND FINANCING STATEMENT

______________

AMENDED AND RESTATED
AS OF

NOVEMBER 20, 2007

THIS INDENTURE SHALL ALSO CONSTITUTE A FINANCING STATEMENT UNDER THE WYOMING UNIFORM COMMERCIAL CODE (the "UCC") TO BE FILED IN
THE REAL ESTATE RECORDS, AND IS FILED AS A FIXTURE FILING UNDER THE UCC COVERING GOODS WHICH ARE, OR ARE TO BECOME, FIXTURES ON
THE REAL PROPERTY DESCRIBED HEREIN.
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RESTATED INDENTURE OF MORTGAGE, DEED OF TRUST, SECURITY AGREEMENT AND FINANCING STATEMENT, dated as of
November 20, 2007, between CHEYENNE LIGHT, FUEL AND POWER COMPANY, a corporation organized and existing under the laws of the State of
Wyoming (hereinafter called the "Company") having its principal office at No. 108 West 18th Street, Cheyenne, Wyoming, party of the first part, and WELLS
FARGO BANK, NATIONAL ASSOCIATION, a national banking association organized and existing under the laws of the United States of America and
authorized to accept and execute trusts (hereinafter called the "Trustee"), having its principal office at 1740 Broadway, Denver, Colorado, party of the second
part.

RECITALS

In order to secure an authorized issue of First Mortgage Bonds of the Company, the Company has executed and delivered an Indenture of Mortgage and
Deed of Trust to The United States National Bank of Denver as Trustee, dated March 1, 1948, hereinafter referred to as the "Original Indenture."

Wells Fargo Bank, National Association, is the successor Trustee as the result of consolidation of The United States National Bank of Denver followed
by a series of subsequent name changes and mergers leading to the Trustee as the current successor.

Subsequent to the execution of the Original Indenture, the Company has executed nine various supplemental indentures providing for the issuance of
additional series of Bonds and supplementing and modifying the Original Indenture, which, as supplemented and amended by said nine supplemental
indentures, is referred to herein as the "Restated Indenture".

Pursuant to the provisions of the Original Indenture, First Mortgage Bonds have been duly issued and are presently outstanding and secured by the
Original Indenture, and continue to be secured by this Restated Indenture as follows:

Series
Principal Amount

Outstanding

Bonds of the 2024 Series, 7.50%, due January 1, 2024 7,200,000
1997A Revenue Bonds, Adjustable Rate, due March 1, 2027 10,000,000
1997B Refunding Bonds, Adjustable Rate, due September 1, 2021 7,000,000
Bonds of the Series 2007, 6.67%, due November 20, 2037 110,000,000
  

                                    
Because of the extensive amendments contained in the first eight supplemental indentures and the complexities in reading and interpreting the Original

Indenture resulting therefrom, the Company issued the Ninth Supplemental Indenture which further amended the Original Indenture and which caused the
Original Indenture to be amended and restated to constitute one instrument which completely states the agreement of the parties hereto as of the date hereof.

The Company, in the exercise of the powers and authority conferred upon and reserved to it under and by virtue of the provisions of the Indenture (as
hereinafter defined), and pursuant to



resolutions of its Board of Directors, has duly resolved and determined to make, execute and deliver to the Trustee this Restated Indenture in the form hereof
for the purpose of restating the Original Indenture without any interruption of the lien of the Original Indenture which now continues under the Restated
Indenture.

WHEREAS, the Company has the corporate power and authority to borrow money from time to time for its corporate purposes and to issue therefor its
bonds and other obligations, and to secure the prompt payment thereof by mortgage and/or pledge of its franchise rights, privileges and properties hereinafter
described; and, for its corporate purposes, the Company has determined to make and issue its bonds to be known as its First Mortgage Bonds (herein called the
"Bonds"), as hereinafter provided; and

WHEREAS, the Bonds are to be issued in fully registered form without coupons (hereinafter called "registered Bonds"), and may be in such
denominations as shall be determined prior to the issuance thereof; and

WHEREAS, the Bonds are to be in one or more series, each series to be dated as of such date or dates, to bear such rate of interest, to mature at such
time or times, to bear such designation, and to contain such other specifications and provisions as are hereinafter in this Restated Indenture provided or
permitted; and

WHEREAS, the Company under and pursuant to the power and authority aforesaid has determined to secure the prompt payment of the principal of and
interest and premium, if any, on all the Bonds by executing and delivering to the Trustee an Indenture of Mortgage, Deed of Trust, Security Agreement and
Financing Statement in the terms of this Restated Indenture, mortgaging and pledging the hereinafter described property; and

WHEREAS, the execution of this Restated Indenture has been duly authorized and all other things necessary to constitute this Restated Indenture a valid
mortgage, deed of trust, security agreement and financing statement to secure the payment of the principal of and interest and premium, if any, on all Bonds to
be issued hereunder have been done and performed, and the creation, execution and delivery of this Restated Indenture, and the creation, execution and issue of
the Bonds to be initially issued hereunder, have in all respects been duly authorized; and

WHEREAS, the registered Bonds and the Trustee's certificate to be endorsed thereon, of whatever series, are to be substantially in the following form,
subject always to Section 3.06:

[General Form of Bond]

CHEYENNE LIGHT, FUEL AND POWER COMPANY

FIRST MORTGAGE BOND, SERIES _________

Due _____________________

No.   $  
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FOR VALUE RECEIVED, CHEYENNE LIGHT, FUEL AND POWER COMPANY, a corporation organized and existing under the laws of the State of
Wyoming (hereinafter called the “Company”, which term shall include any successor corporation as defined in the Restated Indenture hereinafter referred to),
hereby promises to pay to _____________________________ or registered assigns, on the ____ day of ________________, __________, the sum of
_________________________________ Dollars ($______) in coin or currency of the United States of America which at the time of payment is legal tender for
the payment of public and private debts, and to pay to the registered holder hereof interest thereon from the date hereof, at the rate of ________ per cent (___%)
per annum, in like coin or currency, payable __________ on the _________ day of ___________ and the ________ day of _____________in each year until
the principal hereof shall have become due and payable, and thereafter if default be made in the payment of such principal, at the rate of _____ percent (__%)
per annum until the principal hereof shall be paid. Payments of both principal and interest are to be made at the office or agency specified in the supplement to
the Restated Indenture creating this Bond.

This Bond is one of an authorized issue of Bonds of the Company known as its First Mortgage Bonds, all issued and to be issued in one or more series under
and equally and ratably secured (except as any sinking, amortization, improvement, renewal or other analogous fund, established in accordance with the
provisions of the Restated Indenture hereinafter mentioned, may afford additional security for the Bonds of any particular series) by a Restated Indenture of
Mortgage, Deed of Trust, Security Agreement and Financing Statement (hereinafter called the “Restated Indenture”) executed by the Company to WELLS
FARGO BANK, NATIONAL ASSOCIATION (herein called the “Trustee”), as Trustee, dated November 20, 2007, to which Restated Indenture and to all
indentures supplemental thereto reference is hereby made for a description of the property mortgaged and pledged, the nature and extent of the security, the
terms and conditions upon which the Bonds are and are to be secured and the rights of the holders or registered owners thereof and of the Trustee in respect of
such security. As provided in the Restated Indenture, said Bonds may be issued in series, for various principal sums, may bear different dates and mature at
different times, may bear interest at different rates and may otherwise vary as in the Restated Indenture provided or permitted. This ______________ Bond is
one of the Bonds described in the Restated Indenture and designated therein as “First Mortgage Bonds, _________________________” (the
“_______________ Bonds”).

To the extent permitted by and as provided in the Restated Indenture, the rights and obligations of the Company and of the holders of said Bonds may be
changed and modified with the consent of the Company and upon the written consent of the holders of at least sixty-six and two-thirds percent (66 2/3%) of the
Bonds then outstanding and entitled to consent, and, in case one or more but less than all of the series of Bonds issued under the Restated Indenture are so
affected, of at least sixty-six and two-thirds percent (66 2/3%) in principal amount of the Bonds then outstanding and entitled to consent of each series affected
thereby (unless a different percentage is set forth in the supplemental indenture pursuant to which such affected Bonds were created), provided that no such
change shall be made which would (i) reduce the principal of, or the rate of interest payable on, the Bonds, or (ii) postpone the maturity date fixed in the
Restated Indenture or in the Bonds for the payment of the principal of, or any installment of interest on, the Bonds, or (iii) reduce the percentage of the principal
amount of Bonds the consent of the holders of which is required for the authorization of any such change or addition, or (iv) modify, without the written
consent of the Trustee, the rights, duties or immunities of the Trustee, and further provided that,
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without the consent of the holder hereof, no such change shall be made which would (i) permit the creation of any lien ranking prior to or on a parity with the
lien of the Restated Indenture on any of the mortgaged property, or (ii) deprive the holder hereof of the lien of the Restated Indenture upon the mortgaged
property.

(Here insert reference to redemption if Bonds of a particular series are redeemable and to sinking or other fund if such Bonds are entitled thereto.)

In case an event of default as defined in the Restated Indenture shall occur and be continuing, the principal of all the Bonds outstanding may be declared
and may become due and payable in the manner and with the effect provided in the Restated Indenture.

This Bond is a registered Bond and is transferable by the registered owner hereof in person or by the duly authorized attorney of such holder on the
registration books to be kept for the purpose at the principal office of the Trustee, Registrar for the Bonds, in the City and County of Denver, Colorado, upon
surrender of this Bond accompanied by a written instrument of transfer in form approved by the Company, duly executed by the registered holder in person or
by such attorney, and upon cancellation hereof one or more new registered Bonds, of authorized denominations, for the same aggregate principal amount, will
be issued to the transferee in exchange herefor, as provided in the Restated Indenture.

The Company and the Trustee may deem and treat the person in whose name this Bond is registered on such books as the absolute owner hereof
(whether or not this Bond shall be overdue) for the purpose of receiving payment hereof, and on account hereof and for all other purposes, and neither the
Company nor the Trustee shall be affected by any notice to the contrary.

(Here insert provisions for exchangeability, if any.)

No recourse shall be had for the payment of the principal of or interest on this Bond, or in respect of this Bond or the Restated Indenture, against any
incorporator, stockholder, officer, or director, as such, past, present or future, of the Company or of any predecessor or successor corporation, either directly or
through the Company, by virtue of any constitution, statute or rule of law or by enforcement of any assessment or penalty or otherwise, any and all such
liability of incorporators, stockholders, officers and directors being released by the holder hereof by the acceptance of this Bond and being likewise waived and
released by the terms of the Restated Indenture.

This Bond shall not be valid or become obligatory for any purpose until the certificate of authentication hereon shall be signed by the Trustee under the
Restated Indenture.

IN WITNESS WHEREOF, CHEYENNE LIGHT, FUEL AND POWER COMPANY has caused these presents to be signed in its name by its President
or a Vice President and its corporate seal to be affixed hereto and attested by its Secretary or an Assistant Secretary.
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Dated,

        

  CHEYENNE LIGHT, FUEL AND POWER COMPANY,
     

 By    

  Vice President   
                

Attest     
     

 Secretary    

(TRUSTEE’S CERTIFICATE TO BE ENDORSED ON ALL BONDS)

This Bond is one of the Bonds, of the series designated herein, described in the within-mentioned Restated Indenture.

WELLS FARGO BANK, NATIONAL ASSOCIATION,
As Trustee,

  By   

   Authorized Officer
                        

AND WHEREAS, all Bonds which may be issued under this Restated Indenture are to be in substantially the same form as the General Form of Bond,
subject to such variations, additions, omissions and substitutions as shall be established by or pursuant to a Resolution or in one or more supplemental
indentures pursuant to which any such Bonds shall be outstanding as provided for or permitted by the terms of this Restated Indenture;

NOW, THEREFORE, THIS RESTATED INDENTURE WITNESSETH:

That to secure the payment of the principal of and interest and premium, if any, on such Bonds as may at any time be issued and outstanding under this
Restated Indenture, according to their tenor and effect, and the due performance of the covenants, agreements and provisions herein and in the Bonds contained,
and to declare the terms and conditions upon which Bonds are to be issued, the Company, party of the first part, in consideration of the premises and of the
purchase and acceptance of said Bonds by the holders thereof, and of the sum of One Dollar lawful money of the United States of America to it duly paid by the
Trustee at or before the ensealing and delivery of these presents, the receipt whereof is hereby acknowledged, has executed and delivered these presents and has
granted, bargained, sold, warranted, aliened, remised, released, conveyed, confirmed, assigned, transferred, mortgaged, pledged and set over (and has created a
security interest), and by these presents does grant, bargain, sell, warrant, alien, remise, release, convey, confirm, assign, transfer, mortgage, pledge and set over
(and does create a security interest), unto the Trustee, party of the second part, and to its successors in the trust hereby created and assigns forever, all of the
property, real, personal and mixed, now owned by the Company, situated in the
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COUNTY OF LARAMIE, in the STATE OF WYOMING, or elsewhere (other than property expressly excepted from the lien hereof) and also all of the
property, real, personal and mixed, hereafter acquired by the Company wherever situate (except the property hereinafter, expressly excepted from the lien
hereof), including both as to property now owned and property hereafter acquired (without in any wise limiting or impairing by the enumeration of the same the
scope and intent of the foregoing or of any general description contained in this Restated Indenture):

I

REAL PROPERTY

All of the real property described on Schedule I, together with the buildings and improvements thereon erected. In addition, this Restated Indenture is to
be filed in the real estate records of Campbell and Laramie Counties, Wyoming as a financing statement under the Wyoming Uniform Commercial Code (the
"UCC") as a fixture filing covering goods which are, or are to become fixtures on the real property described on Schedule I. For purposes of the UCC, the
Company is the debtor and the Trustee is the secured party. The Company authorizes the Trustee to file any financing statements required to perfect the security
interests granted herein.

II

FRANCHISES

All and singular, the franchises, grants, permits, immunities, privileges and rights of the Company (except the franchise to be a corporation) owned and
held by it at the date of the execution hereof or hereafter acquired for the construction, maintenance, and operation of the electric and gas plants and systems
now or hereafter subject to the lien hereof, as well as all certificates, franchises, grants, permits, immunities, privileges and rights of the Company used or
useful in the operation of the property now or hereafter mortgaged hereunder, including all and singular the franchises, grants, permits, immunities, privileges,
and rights of the Company granted by the governing authorities of any cities and towns, or other municipalities or political subdivisions, and all renewals,
extensions and modifications of said certificates, franchises, grants, permits, privileges, and rights of any of them, including the following:

29. The franchise rights and privileges granted by the City of Cheyenne, Laramie County, Wyoming, to the Company by Ordinance No. 3146 approved by
the Governing Body of said City on November 25, 1991, consisting of a combined electric and gas franchise to furnish, sell and distribute gas and
electricity to said City and to its inhabitants, which expire on December 31, 2016.

30. The franchise rights and privileges granted by the Town of Burns, Laramie County, Wyoming, to the Company by Ordinance 18G.01 approved by the
Governing Body of the said Town on February 7, 1991 to furnish, sell and distribute gas to said Town and its inhabitants, which expire February 29,
2016.
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31. The franchise rights and privileges granted by the Town of Pine Bluffs, Laramie County, Wyoming, to the Company by Ordinance 90-001 approved by
the Governing Body of the said Town on January 15, 1990 to furnish, sell and distribute gas to said Town and its inhabitants, which expire February 1,
2015.

III

DISTRIBUTION AND TRANSMISSION SYSTEMS

32. That certain electric distribution system consisting of approximately 1,100 miles of line and approximately 26,400 poles as constructed, and equipped,
together with all franchises, permits, and consents under which system electricity is supplied to the Company service territory.

33. That certain gas distribution system consisting of approximately 778 miles of pipe as constructed, and equipped, together with all franchises, permits,
and consents under which system gas is supplied to the Company service territory.

34. Happy Jack to Corlett East – Electric transmission line consisting of approximately 3 miles of line, 27 poles, 2 towers and 55,500 feet of overhead
conductor as constructed, and equipped, together with all franchises, permits, and consents under which system electricity is supplied to the Company
service territory.

35. Happy Jack to Corlett West – Electric transmission line consisting of approximately 2 miles of line, 26 poles and 50,100 feel of overhead conductor as
constructed, and equipped, together with all franchises, permits, and consents under which system electricity is supplied to the Company service
territory.

36. Skyline to Archer - Electric transmission line consisting of approximately 11 miles of line, 165 poles and 273,934 feel of overhead conductor as
constructed, and equipped, together with all franchises, permits, and consents under which system electricity is supplied to the Company service
territory.

37. Skyline to Warren – Electric transmission line consisting of approximately 9 miles of line, 53 poles, 19 towers and 184,439 feet of overhead conductor
as constructed, and equipped, together with all franchises, permits, and consents under which system electricity is supplied to the Company service
territory.

IV

OTHER PROPERTY

All other property, whether real, personal or mixed (except any hereinbefore or hereinafter expressly excepted), and whether now owned or hereafter
acquired by the Company and wheresoever situated, including (without in anywise limiting or impairing by the enumeration of the same the scope and intent of
the foregoing or of any general description contained in this Restated
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Indenture) all lands, power sites, flowage rights, water rights, rights to the use of water, including all the right, title and interest of the Company in and to any
and all decrees therefor, flumes, ditches, reservoirs, reservoir sites, canals, raceways, dams, dam sites, dam rights of way and roads; all plants for the generation
of electricity by steam, water and/or other power; all power houses, gas plants, telephone systems, water works, water systems, steam heat plants, hot water
plants, substations, gathering lines, transmission lines, distributing systems, bridges, culverts, tracks; all offices, buildings and structures, and the equipment
thereof; all machinery, engines, boilers, dynamos, machines, regulators, meters, transformers, generators and motors; all conduits, cables and lines; all pipes
whether for water, steam heat, gas or other purposes; all mains and pipes, service pipes, fittings, valves and connections, poles, wires, tools, implements,
apparatus, furniture, and chattels; all lines for the transmission and/or distribution of electric current, gas, steam heat or water for any purpose, including towers,
poles, wires, cables, pipes, conduits, street lighting systems and all apparatus for use in connection therewith; all real estate, lands, leases, leaseholds; all
easements, servitudes, licenses, permits, rights, powers, franchises (except the franchise to be a corporation), privileges, rights of way and other rights in or
relating to real estate or the occupancy of the same and (except as hereinbefore or hereinafter expressly excepted) all the right, title and interest of the Company
in and to all other property of any kind or nature appertaining to and/or used and/or occupied and/or enjoyed in connection with any property hereinbefore
described.

V

TENEMENTS, HEREDITAMENTS AND APPURTENANCES

TOGETHER WITH all and singular the tenements, hereditaments and appurtenances belonging or in any wise appertaining to the aforesaid property, or
any part thereof, with the reversion and reversions, remainder and remainders, rents, issues, income and profits thereof, and all the estate, rights, title, interest
and claim whatsoever, at law or in equity, which the Company now has or which it may hereafter acquire in and to the aforesaid property and every part and
parcel thereof.

VI

EXCEPTED PROPERTY

Provided, however, that in addition to the reservations and exceptions contained elsewhere in this Restated Indenture, the following are not and are not
intended to be now or hereafter granted, bargained, sold, warranted, conveyed, assigned, transferred, mortgaged or confirmed hereunder and are hereby
expressly excepted from the lien and operation of this Restated Indenture, herein sometimes referred to as “Excepted Property”:

    
A.     all cash on hand, in banks or in other financial institutions with which the Company maintains deposits, shares of stock, bonds, notes,

evidences of indebtedness and other securities not hereafter paid or delivered to, deposited with, or held by, the Trustee hereunder or required so to be;

B.     all contracts, operating agreements, contract rights, bills, notes and other instruments, accounts receivable, claims, credits, demands,
judgments, choses in action, patents, patent licenses and other patent rights, patent applications, trade names, trademarks
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and other general intangibles (except any that are expressly subjected or required to be subjected to the lien hereof);

C.     all motor vehicles, automobiles, buses, trucks, truck cranes, tractors, trailers and similar vehicles, movable equipment, all rolling stock,
railcars, containers and other railroad equipment, all vessels, boats, barges and other marine equipment, all airplanes, airplane engines and flight
equipment, and all components, spare parts, accessories, supplies and fuel used or to be used in connection with any of the foregoing;

D.     all goods, wares, merchandise, equipment, spare parts and tools held for sale or lease in the ordinary course of business or for use or
consumption in, or in the operation of any properties of, or for the benefit of, the Company, or held in advance of use thereof for maintenance,
replacement or fixed capital purposes; all fuel, materials and supplies and other personal property which are consumable (otherwise than by ordinary
wear and tear) in their use in the business of the Company;

E.     all crops, timber, sand, gravel, rocks, earth, natural gas, coal, ore, uranium, gas, oil and other minerals harvested, mined or extracted or
otherwise separated from the land, or lying or being upon, within or under any properties of the Company, including the Trust Estate, all mineral rights,
leases and royalties and income therefrom, and all rights to explore for minerals, and gas or oil wells or any lease or real estate acquired for the purpose
of obtaining gas or oil rights;

F.     all electric energy, steam, water, ice and other products generated, manufactured, produced, provided or purchased by the Company for sale,
transmission or distribution or used or to be used by the Company;

G.     leases in which the Company is lessor and leases permitted hereby hereafter made of portions of the mortgaged property in which the
Company is lessor;

H.     the Company’s franchise to be a corporation; and

I.    all books and records;

it being understood that the Company may, however, subject to the lien of this Restated Indenture any Excepted Property, whereupon the same shall
cease to be Excepted Property; provided, however, that if an Event of Default shall happen and be continuing and if thereafter the Trustee or a receiver or
trustee shall enter upon and take possession of the mortgaged property, the Trustee or such receiver or trustee may, to the extent not prohibited by law, take
possession of any and all of the Excepted Property then on hand and use and administer and consume the same to continue the operations of the mortgaged
property in all respects as if such Excepted Property were part of the mortgaged property, accounting therefor, if required by law, to such person, if any, as may
be lawfully entitled to such an accounting.

TO HAVE AND TO HOLD the property and franchises hereby conveyed and assigned, or intended so to be, unto the Trustee and its successors in the
trust forever;
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Subject, however, as to property hereby conveyed, to Permitted Encumbrances, as hereinafter defined, and, as to any property hereafter acquired by the
Company, to any lien thereon existing, and to any liens for unpaid portions of the purchase price placed thereon, at the time of such acquisition, but in each case
only to the extent not prohibited by the provisions of this Restated Indenture;

BUT IN TRUST NEVERTHELESS, under and subject to the terms and conditions hereinafter set forth, for the equal pro rata benefit and security of
each and every person who may be or become the holders of the Bonds hereby secured, without preference, priority or distinction as to lien or otherwise of one
Bond over or from the others by reason of priority in the issue or negotiations thereof, or by reason of the date of maturity thereof, or otherwise (except as any
sinking, amortization, improvement, renewal or other analogous fund, established in accordance with the provisions hereof, may afford additional security for
the Bonds of any particular series and except as provided in Section 11.01), and for securing the observance and performance of, all the terms, provisions and
conditions of this Restated Indenture.

THIS RESTATED INDENTURE FURTHER WITNESSETH, that the Company has agreed and covenanted, and hereby does agree and covenant with
the Trustee and its successors and assigns and with the respective holders from time to time of the Bonds, or any thereof, as follows:

11



ARTICLE I 

DEFINITIONS AND CONSTRUCTIONS

SECTION 1.01. Definitions. The following definitions shall, unless otherwise clearly indicated by the context, apply for all purposes of this Restated
Indenture, whether or not such term is capitalized when used herein:

(a)    "Additions Credit" shall mean an Additions Credit established as follows:
    

If and whenever any Net Amount of Property Additions are certified or made a part of an application to the Trustee for any purpose under this Restated
Indenture, any amount is in excess of that required for such purpose, the excess amount shall constitute an Additions Credit and may be carried forward and
used as Property Additions for additional certifications and applications under this Restated Indenture. The Company shall have the right, at any time and from
time to time, to establish Additions Credit by delivering to the Trustee the Certificates, Opinions and other Instruments which would be required to be delivered
to the Trustee under Sections 5.01 B, clauses (1) through (11) and (13) and Section 5.01 C.

(b)    "Affiliate" shall mean a person which directly or indirectly, through one or more intermediaries, controls, or is controlled by, or is under common
control with, the Company or any other person who is liable on the Bonds.

(c)    "Application of the Company", "Written Order of the Company", "Written Request of the Company", "Request of the Company", "Written Consent
of the Company", "Certificate of the Company" and "Statement of the Company" shall mean, respectively, an application, order, request, consent, certificate or
statement signed by the President or a Vice President and by the Treasurer or an Assistant Treasurer or the Secretary or an Assistant Secretary of the Company.

(d)    "Authorized Publication” means a newspaper or financial journal of general circulation, printed in the English language and customarily published
on each day, other than Saturdays, Sundays or holidays; or, in the alternative, shall mean such form of communication as may have come into general use for
the dissemination of information of import similar to that of the information specified to be published by the provisions hereof. In the event that successive
weekly publications in an Authorized Publication are required hereunder they may be made (unless otherwise expressly provided herein) on the same or
different days of the week and in the same or in different Authorized Publications. In case, by any reason of the suspension of publication of any Authorized
Publication, or by reason of any other cause, it shall be impractical without unreasonable expense to make publication of any notice in an Authorized
Publication as required by this Restated Indenture, then such method of publication or notification as shall be made with the approval of the Trustee shall be
deemed the equivalent of the required publication of such notice in an Authorized Publication.

(e)    "Bond" shall mean one of the bonds issued hereunder, including the Existing Bonds.
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(f)    "Bond Register" shall have the meaning set forth in Section 3.07 hereof.

(g)    "Bondholder," "holder" or "holder of Bonds" or any similar terms shall mean a person in whose name a Bond is registered in the Bond Register.
Any reference to the holders of a particular percentage or proportion of the Bonds, or to the holders of a particular percentage or proportion of the Bonds of a
particular series, shall mean the holders at the time in question of the specified percentage or proportion in aggregate principal amount of all the Bonds then
outstanding under this Restated Indenture, or of all the Bonds of such particular series then outstanding under this Restated Indenture, as the case may be,
excluding Bonds owned by or for the account or benefit of the Company or an Affiliate of the Company; provided that for the purpose of determining whether
the Trustee shall be protected in relying on any direction, consent or waiver by the holders of Bonds, only Bonds which the Trustee knows are so owned shall
be excluded.

(h)    "Company" shall mean the party of the first part hereto, CHEYENNE LIGHT, FUEL AND POWER COMPANY, and shall also include its
successors and assigns, provided that no successor or assign which shall become such otherwise than in accordance with the provisions of Article XIII shall be
entitled to procure the authentication and delivery of Bonds hereunder.

(i)    "Control" shall mean the possession, directly or indirectly, of the power to direct or cause the direction of the management and policies of an
individual, firm, corporation or other legal entity, whether through the ownership of voting securities, by contract or otherwise.

(j)    "Cost basis", when used with reference to Retirements, shall mean, as to any property acquired subsequent to August 31, 2006, the cost thereof,
and as to any property acquired prior to September 1, 2006, the amount at which the same was carried on the books of the Company on August 31, 2006,
without deducting therefrom applicable reserves for depreciation and/or for retirements as of that date.

(k)    "Counsel" shall mean a person or firm of persons engaged in the independent practice of law, acceptable to the Trustee, who may but need not be a
person or persons regularly retained by the Company or by an Affiliate.

(l)    "Depositary" means, with respect to Bonds of any series issuable in whole or in part in the form of one or more Global Bonds, a clearing agency
registered under the Exchange Act that is designated to act as Depositary for such Bonds as contemplated by Section 3.06.

(m)    "Electric Business" shall have the meaning set forth in the definition of "Property Additions" set forth in this Section 1.01.

(n)    "Electric Properties" shall have the meaning set forth in the definition of "Property Additions" set forth in this Section 1.01.

(o)    "Engineer" shall mean an individual, a copartnership or a corporation engaged in the engineering profession, who shall be selected by the
Company and approved by the Trustee in the exercise of reasonable care (unless specifically required to be selected by the Trustee, in which
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case the Trustee shall make such selection in the exercise of reasonable care), and who may be but need not be an officer or employee of the Company or of an
Affiliate, unless specifically required to be an Independent Engineer.

(p)    "Exchange Act" means the Securities Exchange Act of 1934, as heretofore amended, and as may be amended from time to time.

(q)    "Exclusive Benefit Covenant" means any covenant, agreement or condition that is expressly stated to be solely for the protection or benefit of the
registered owners of the Bonds of one or more but less than all series of Bonds.

(r)    "Existing Bonds" are those Bonds Outstanding at the execution of the Restated Indenture and are described in Article II.

(s)    "Fair Value" shall have the meaning set forth in Section 10.02.

(t)    "Funded Property" shall mean

(i)    All property owned by the Company on August 31, 2006, other than Excepted Property.

(ii)    All Property Additions which shall have been included in a Property Additions Certificate of the Company in respect of the authentication
and delivery of additional Bonds under the Indenture and this Restated Indenture or the establishment of an Additions Credit under the Indenture and
this Restated Indenture.

(iii)    All Property Additions which shall have been included in a Property Additions Certificate of the Company in respect of the withdrawal of
any Funded Cash held by the Trustee hereunder.

(iv)    All Property Additions which have been included in any Certificate of the Company delivered to Trustee to compute the amount of
Property Additions being used to meet the requirements of any sinking fund, amortization, improvement, renewal or other analogous fund, if any, which
may hereafter be created permitting the satisfaction thereof by the use of Property Additions.

(v)    All Property Additions to the extent that the same shall have been substituted for Funded Property in the exercise by the Company of any
right which it may have to apply the proceeds of insurance (or of property sold or otherwise disposed of in accordance with the provisions of
Section 10.01) to the acquisition of such substituted property without depositing such proceeds with the Trustee.

(vi)    All property constituting repairs of Funded Property.
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(vii)    All property constituting renewals or replacements of Funded Property to the extent that the cost thereof under sound accounting practice
should properly be reflected as a current operating expense.

If any Funded Property owned by the Company shall be released from the lien hereof as herein provided, the property so released shall cease to be
Funded Property, but may at any time thereafter again become Funded Property through the operation of any of Subdivisions (ii), (iii), (iv), (v), (vi) and (vii)
above

(u)    "Funded Cash" shall mean:

(i)    Cash (held by the Trustee hereunder or by the trustee or other holder of any mortgage or other lien constituting a prior lien) to the extent
that it represents the proceeds of the release of Funded Property or the proceeds of insurance of or the taking by eminent domain of Funded Property, or
the proceeds of Funded Property purchased by any governmental body or agency upon exercise of any right which it may have to purchase the same.

(ii)    Any cash deposited with the Trustee under Section 7.02.

(iii)    Any cash deposited with the Trustee to meet the requirements of any sinking fund, amortization, improvement, renewal or other analogous
fund, if any, which may hereafter be created.

(v)    "Gas Business" shall have the meaning set forth in the definition of "Property Additions" set forth in this Section 1.01.

(w)    "Gas Properties" shall have the meaning set forth in the definition of "Property Additions" set forth in this Section 1.01.

(x)    "Global Bond" means a Bond that evidences all or part of the Bonds of any series and bears the legend set forth in Section 3.11 (or such legend as
may be specified as contemplated by Section 3.06 for such Bonds).

(y)    "Gross Amount of Property Additions" shall have the meaning set forth in the definition of "Net Amount of Property Additions" set forth in this
Section 1.01.

(z)    "Indenture" is the Original Indenture as supplemented and amended by nine supplemental indentures thereto. The Indenture is restated by this
Restated Indenture. Reference to the Indenture in the supplemental indentures for the Existing Bonds attached as Exhibits A, B, C and D are deemed to refer to
this Restated Indenture.

(aa)    "Independent," when applied to any Engineer or other person signing any other certificate or report, shall mean such a person who (1) is in fact
independent, (2) does not have any substantial interest, direct or indirect, in the Company or in any Affiliate of the Company and (3) is
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not connected with the Company or any Affiliate of the Company, as an officer, employee, promoter, underwriter, trustee, partner, director or person performing
similar functions.

(bb)    "Institutional Investor" shall mean any bank, trust company, savings and loan association, any pension plan, any investment company, any
insurance company, any broker or dealer or any other similar financial institution or entity, regardless of legal form.

(cc)    "Issued," when used with reference to Bonds hereunder, shall mean when such Bonds have been duly authenticated by the Trustee and delivered
to or upon the order of the Company pursuant to any of the provisions of this Restated Indenture.

(dd)    "Lien hereof" and "Lien of this Restated Indenture" shall mean the lien created by these presents (including the lien created by the granting
clauses hereof on properties hereafter acquired) and the lien created by any subsequent conveyance or delivery to the Trustees (by whomever made) effectively
constituting any property a part of the security held by the Trustee upon the terms and trusts and subject to the conditions specified in this Restated Indenture.

(ee)    "Mortgaged premises", "Mortgaged Property" and "Trust Estate" shall mean as of any particular time the property which at said time is subject to
the lien of this Restated Indenture.

(ff)    "Net Amount of Property Additions", when used with reference to Property Additions included in any particular Property Additions Certificate of
the Company, shall mean the amount obtained by deducting from the cost or fair value (whichever is less) of all such Property Additions (herein called the
"Gross Amount of Property Additions") an amount equal to the cost basis of all Retirements not theretofore reflected in a Certificate filed with the Trustee
pursuant to Paragraph B of Section 5.01 or Subdivision (1) of Section 10.08, after deducting therefrom Retirement Credits, if any, to the extent that the same
have not previously been used as a Retirements Credit.

(gg)    "Net Earnings" of the Company for any period shall be determined by deducting from the amount of its gross revenues for such period, all
operating expenses and other proper deductions from income for such period, including (without in any respect limiting the generality of the foregoing) interest
on all outstanding indebtedness, amortization of debt discount and expense, amortization of all other deferred items properly subject to amortization, provisions
for all taxes, including income taxes, provisions for all contingency reserves, whether general or special, provisions for depletion, if any, and provisions for
depreciation and obsolescence in amounts not less than those actually deducted on the books of the Company, provided, however, that

(i)    Profits realized or losses sustained from the sale or other disposition of capital assets shall be excluded.

(ii)    Net Earnings shall not reflect any write-down or write-off (either by one direct charge or by amortization over a period) of the excess of
cost of properties to the Company or its predecessors over the original cost of such properties when first devoted to public use or any write-up of any
deficiency of such cost over the original cost thereof.
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(iii)    The net amount of income from the sale or installation, in connection with the Electric Business or the Gas Business of the Company, of
electric appliances or gas consuming appliances and accessory equipment may be included.

(hh)    “Net Earnings Available for Interest” for any period shall be determined by adding to the Net Earnings of the Company for such period (but only
to the extent that the same were deducted in computing such Net Earnings) (i) all interest charges for such period, (ii) all amortization of debt discount and
expense for such period, and (iii) all income taxes, excess profits taxes or other like taxes imposed on, or measured by, income determined after deduction of
interest charged for such period, and by deducting from such Net Earnings of the Company for such period the amount, if any, by which net non-operating
revenues of the Company for such period exceeds ten percent (10%) of the gross operating revenues of the Company for such period.

If at the time of any such computation any property of the Company is subject to any lien or other encumbrance (other than Permitted Encumbrances)
prior to the lien hereof, securing indebtedness in excess of One Hundred Thousand Dollars ($100,000), the net earnings of such property, estimated if necessary,
shall be excluded in making the foregoing computation of Net Earnings Available for Interest.

In case the Company shall have acquired any property which is subject to the lien of this Indenture within or after the period for which Net Earnings
Available for Interest is calculated, the Company, in computing the same, shall be entitled to include the net earnings of such property for the whole of such
period, to the extent that the same may not have been otherwise included and might have been included if such property had been owned by the Company
during the whole of such period. The net earnings of any property so acquired for the period preceding such acquisition shall be ascertained and computed as if
such property had been owned by the Company during such period.

If any Retirements having an aggregate cost basis in excess of One Hundred Thousand Dollars ($100,000), the earnings of which can be separately
determined under the bookkeeping practice of the Company, shall have occurred within or after the period for which the calculation of net earnings is made and
before the authentication and delivery of the Bonds in respect to which the Net Earnings Available for Interest have been computed, the Net Earnings Available
for Interest for such period shall exclude the net earnings, estimated if necessary, of such Retirements.

(ii)    "Outstanding," when used as of any particular time with reference to Bonds, shall mean all the Bonds which theretofore shall have been issued
under the Indenture and this Restated Indenture, except:

(i)    Bonds theretofore cancelled or surrendered to the Trustee for cancellation;

(ii)    Bonds for the payment or redemption of which money in the necessary amount shall have been deposited with the Trustee, whether upon
or prior to the maturity or the redemption date of such Bonds, provided that if such Bonds are to be redeemed prior
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to the maturity thereof, notice of such redemption shall have been given, as provided herein, or provision satisfactory to the Trustee shall have been
made therefor;

(iii)    Bonds in lieu of and in substitution for which other Bonds shall have been authenticated and delivered pursuant to the terms of
Section 3.10; and

(iv)    Bonds deposited with or held by the Trustee under any of the provisions of this Restated Indenture, including any so held under any
Sinking or other similar Fund.

(jj)    "Permitted Encumbrances" shall mean any of the following:

(i)    The lien of this Restated Indenture.

(ii)    Liens and encumbrances junior to the lien of this Restated Indenture.

(iii)    Liens for taxes, assessments or governmental charges for the then current year and taxes, assessments or governmental charges and liens
for workmen's compensation awards and similar obligations not then due and delinquent;

(iv)    Liens for specific taxes, governmental charges or assessments already due (or liens incidental to construction or operation for indebtedness
already due) but the validity of which is being contested at the time by the Company in good faith pursuant to the provisions of Section 8.04;

(v)    Undetermined liens and charges incidental to current construction or current operation, which have not at the time been filed pursuant to
law against the Company or, if so filed, have not yet become due and payable;

(vi)    Any liens, neither assumed by the Company nor on account of which it customarily pays interest, existing upon real estate or rights in or
relating to real estate acquired by the Company for substation, measuring station, regulating station, transmission line, gas transportation line,
distribution line or right-of-way purposes;

(vii)    Easements or reservations in any property of the Company created for the purpose of roads, railroads, railroad side tracks, pipe lines, gas
transportation lines, transmission lines and other like businesses, water power rights of the State or others, building and use restrictions and defects of
title to, or leases of, minor parts of the mortgaged property or other reservations which do not in the opinion of counsel materially impair the use of the
mortgaged property as an entirety in the operation of the business of the Company;

(viii)    Any obligations or duties affecting the property of the Company to any municipality or public authority with respect to any franchise,
grant, license or permit;

(ix)    Defects in titles to rights-of-way for electric, gas or steam transmission and distribution lines over public or private property, provided that
the aggregate length of such
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rights-of-way for such lines over private property as to which defects exist shall not exceed five (5) miles;

(x)    Rights reserved to or vested in any municipality or public authority by the terms of any right, power, franchise, grant, license or permit, or
by any provisions of law, to terminate such right, power, franchise, grant, license or permit or to purchase or recapture or to designate a purchaser of, or
to use, control or regulate any of the property of the Company;

(xi)    Rights granted or created or burdens assumed by the Company, or limitation of rights arising from agreements entered into, under the
provisions of Subdivision (6) of Section 10.01;

(xii)    Mortgages or other liens securing obligations pledged with the Trustee hereunder and securing no other obligations.

In determining, for the purpose of any opinion to be delivered hereunder, whether any of the encumbrances referred to in Subdivision (vii) above
impair the use of the property subject thereto in the operation of the business of the Company, the counsel giving such opinion may rely on a certificate
of an Engineer.

(kk)    "Person" shall mean an individual, a corporation, a partnership, a trust or unincorporated organization, a joint stock company or other similar
organization, a government (including, without limitation, the United States of America) or political subdivision thereof, or any other legal entity.

(ll)    "Property Additions" shall mean real estate owned in fee, easements and rights-of-way in respect of real estate, plants, tanks, buildings, mains,
structures, machinery, meters, equipment and other physical properties, real or personal, situated in the State of Wyoming, useful to the Company in the
business (herein called the "Gas Business") of generating, storing, transmitting and/or distributing gas as a public utility (such properties being hereinafter
sometimes called "Gas Properties") or in the business (hereinafter called the "Electric Business") of generating, transmitting, distributing and/or selling
electricity (such properties being hereinafter sometimes called "Electric Properties"); provided that such properties shall have been acquired by the Company
after August 31, 2006 by purchase, consolidation, merger or in any other way, or made or constructed by the Company after said date. The term "Property
Additions" as so defined, without limitation of the foregoing, shall include

(i)    Improvements, extensions, additions or betterments to or about the properties of the Company, in the process of construction or erection in
so far as actually constructed or erected by the Company subsequent to August 31, 2006, or in so far as machinery and equipment for installation as a
part of, or building materials to be used in the construction or erection of, such improvements, extensions or betterments, are actually delivered at the
site of construction subsequent to August 31, 2006; and
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(ii)    Property purchased, constructed or otherwise acquired by the Company to renew, replace or in substitution for old, worn out, retired,
discontinued or abandoned property.

The term "Property Additions" shall not include

(iii)    any Excepted Property, or

(iv)    any property acquired or constructed by the Company the cost of which may not under sound accounting practice properly be capitalized,
or

(v)    any property subject to a lien or encumbrance other than Permitted Encumbrances.

(mm)    "Resolution" shall mean a resolution certified by the Secretary or an Assistant Secretary of the Company to have been duly adopted by the
Board of Directors of the Company.

(nn)    "Responsible officer or officers" of the Trustee shall mean the chairman and vice-chairman of the board of directors and the executive committee,
the president, any vice-president, any trust officer, any assistant vice-president, the secretary, the treasurer, the cashier, and every officer and assistant officer of
the Trustee customarily performing functions similar to those performed by the foregoing individuals or to whom any corporate trust matter is referred because
of his knowledge of, and familiarity with, a particular subject.

(oo)    "Restated Indenture" is this Restated Indenture of Mortgage, Deed of Trust, Security Agreement and Financing Statement which is a restatement
of the Indenture. The Restated Indenture is not a new indenture; and when such term is used herein, it refers to the Indenture as restated by this Restated
Indenture.

(pp)    "Retirements" shall mean:

(i)    All Funded Property which shall have been released from the lien hereof,

(ii)    All Funded Property which shall have been worn out, retired or abandoned or which has otherwise permanently ceased to be used or useful
in the Electric Business or the Gas Business of the Company, and

(iii)    All Funded Property which has been destroyed, provided, however, that in the computation of Retirements there shall be disregarded all
amounts charged to, included in, or credited to, plant acquisition adjustment accounts or plant adjustment accounts or any accounts for similar purposes.
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(qq)    "Retirements Credits" shall mean the following credits, which may be applied against Retirements:

(i)    The amount of cash and/or other consideration received by the Trustee in connection with the release of any Funded Property,

(ii)    The amount of (i) insurance monies paid to the Trustee pursuant to the provisions of Section 8.07 on account of the destruction of any
Funded Property, and (ii) the excess of the Gross Amount of Property Additions certified to the Trustee pursuant to the provisions of Clause (c) of
Paragraph B of said Section 8.07 over the amount of insurance moneys paid to the Trustee pursuant to the provisions of said Section 8.07, and

(iii)    The excess credit, if any, carried forward from a previous certificate delivered by the Company pursuant to Paragraph B of Section 5.01,

but in each case only to the extent that the same have not previously been used as a Retirements Credit.

(rr)    "Subsidiary" of the Company shall mean any corporation more than fifty percent (50%) of the issued and outstanding stock of which having
ordinary voting power (other than stock which has acquired such power only by reason of the happening of a contingency) shall at the time be owned or
controlled, directly or through any intervening medium, by the Company.

(ss)    "Trust Indenture Act" shall mean the Trust Indenture Act of 1939, as heretofore amended and as may be amended from time to time.

(tt)    "Trustee" shall mean WELLS FARGO BANK, NATIONAL ASSOCIATION, the party of the second part, or its successor for the time being in the
trust hereunder.

SECTION 1.02. Certain Phrase. Whenever the Company is required to state in any Property Additions Certificate of the Company or other Certificate
of the Company delivered hereunder that Property Additions or Bonds have not theretofore "been used by the Company for any purpose of this Restated
Indenture" such phrase shall mean:

(a)    when used with reference to Property Additions, that the Property Additions in question have not, in any other previous or then pending
application, become Funded Property or been made the basis for the withdrawal of any cash (whether or not Funded Cash) from the Trustee or from the trustee
or other holder of a prior lien or for any credit in lieu of cash under any provision of this Restated Indenture and that no part of said Property Additions includes
any property acquired or constructed to replace property (whether or not Funded Property) disposed of pursuant to Paragraph (2) of Section 10.01 or to repair,
replace or restore insured property (whether or not Funded Property) the proceeds of the insurance on which shall not have been required to be paid to the
Trustee pursuant to the provisions of Section 8.07;
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(b)    when used with reference to Additions Credits, that the Additions Credits in question have not in any other previous or then pending application
been made the basis for the authentication and delivery of Bonds or the withdrawal of any cash (whether or not Funded Cash) from the Trustee or for any credit
in lieu of cash under any provisions of this Restated Indenture; and

(c)    when used with reference to Bonds, that the Bonds in question have not, in any other previous or then pending application been made the basis for
the withdrawal of any cash (whether or not Funded Cash) from the Trustee or from a trustee or other holder of a prior lien and have not been redeemed or paid
through the application of cash (whether or not Funded Cash) by the Trustee or the trustee or other holder of a prior lien, and that such Bonds have not been
retired through the operations of any provisions for an amortization, improvement, renewal, sinking, or other analogous fund contained in any indenture
supplemental hereto, and have not been cancelled upon the issuance of other Bonds in exchange or substitution therefor, and have not been made the basis of
any application pursuant to Article VI.

The fact that property has theretofore become subject to the lien of this Restated Indenture, or is required so to be, shall not be deemed to mean that the
same has "theretofore been used by the Company for any purpose of this Restated Indenture" within the meaning of this Section 1.02.

SECTION 1.03. Determinations of Earnings. Subject to the provisions of Sections 1.01(gg) and (hh), all determinations of earnings pursuant to this
Restated Indenture shall be made and all financial statements to be delivered hereunder shall be prepared in accordance with the practice lawfully prescribed by
any regulatory authority having jurisdiction over the Company or other lawfully prescribed practice and, in the absence of any practice so prescribed, in
accordance with sound accounting practice.

SECTION 1.04. Applications, Certificates and/or Reports. Wherever in this Restated Indenture, in connection with any application or certificate or
report to the Trustee hereunder, it is provided that the Company shall deliver certificates, opinions, reports and/or other documents as a condition of the granting
of such application, or as evidence of compliance with any condition or covenants herein contained, it is intended that the truth and accuracy, at the time of the
granting of such application or at the effective date of such certificate or report (as the case may be), of the facts and opinions stated in such documents shall in
each and every such case be conditions precedent to the right of the Company to have such application granted or to the effectiveness of such certificate or
report. Nevertheless, upon any such application, certificate or report, the documents required by any of the provisions of this Restated Indenture to be delivered
to the Trustee as a condition of the granting of such application, or as evidence of such compliance, may, subject to the provisions of Section 14.01, be received
by the Trustee as conclusive evidence of any statement therein contained, and shall be full warrant, authority and protection to the Trustee acting on the faith
thereof. Before granting any such application, or accepting such evidence of compliance, the Trustee in its discretion may make such independent inquiry or
investigation as to it may seem proper into the truth and accuracy of the matters evidenced by any such document. If the Trustee shall determine to make such
further inquiry, it shall be entitled to examine the books, records and premises of the Company, either itself or by agent or attorney, and unless satisfied, with or
without such examination, of the truth and accuracy of the matters stated in such documents, it shall be under no obligation to grant
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the application or to accept such evidence of compliance. The reasonable expenses of such examination or other inquiry shall be paid by the Company, or if
paid by the Trustee shall be repaid by the Company, upon demand.

SECTION 1.05. General References. References by number in this Restated Indenture to any Article or Section shall be construed as referring to the
Articles and Sections contained in this Restated Indenture, unless otherwise stated. The words "hereby," "herein," "hereof," "hereto," and "hereunder'' and any
compounds thereof shall be construed as referring to this Restated Indenture generally, and not merely to the particular Article, Section or subdivision in which
they occur, unless otherwise required by the context.

SECTION 1.06. Separate Certificates, Opinions and Other Documents. Whenever in this Restated Indenture provision is made for the delivery to the
Trustee of any certificate, opinion or other document signed by an officer or officers of the Company or by any other person, such provision may be complied
with by delivery of more than one certificate or opinion or other document, each covering a particular part of the matter or matters required to be included in the
certificate or opinion or other document so provided for, and in such event such separate certificates, opinions or other documents need not all be signed by the
same officers or persons, provided that such separate certificates, opinions or other documents shall, taken together, contain all of the statements herein
provided for and be signed by an officer or officers or person or persons, as the case may be, by whom the certificate, opinion or other document so provided
for is authorized or required to be signed.

ARTICLE II 

EXISTING BONDS

SECTION 2.01. Bonds of the 2024 Series. First Mortgage Bonds, 7.50%, due January 1, 2024 (the "Bonds of the 2024 Series"), have been duly issued
and are presently outstanding and secured by this Restated Indenture in the principal amount of $7,200,000.

A.    Attached to this Restated Indenture as Exhibit A is a copy of the Fifth Supplemental Indenture setting forth the interest rate and other terms
and conditions of the Bonds of the 2024 Series.

B.    References in Exhibit A to the section of the Original Indenture identified in the table below as the "Original Section" shall now refer to the
section of the Restated Indenture set forth in the table below as the "Restated Section", except that references in Exhibit A to Article IX of the Original
Indenture shall be deemed to refer to Article IX of the Original Indenture.
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Original Section Restated Section
Section 2.08 Section 3.07
Section 2.11 Section 3.10
Article V Article V
Article VI Article VI
Article VII Article VII
Article X Article IX
Section 10.02 Section 9.02
Section 11.08 Section 10.07
Section 15.04 Section 14.04
Section 16.02 Section 15.02

SECTION 2.02. Series 1997A Bonds. First Mortgage Bonds, Adjustable Rate Industrial Development Revenue Bonds Series 1997A, due March 1, 2027
(the "Series 1997A Bonds"), have been duly issued and are presently outstanding and secured by this Restated Indenture in the principal amount of
$10,000,000.

A.    Attached to this Restated Indenture as Exhibit B is a copy of the Sixth Supplemental Indenture setting forth the interest rate and other terms
and conditions of the Series 1997A Bonds.

B.    References in Exhibit B to the section of the Original Indenture identified in the table below as the "Original Section" shall now refer to the
section of the Restated Indenture set forth in the table below as the "Restated Section."

Original Section Restated Section
Section 2.08 Section 3.07
Article X Article IX
Section 10.01 Section 9.01
Section 10.02 Section 9.02
Section 10.03 Section 9.03
Section 10.04 Section 9.04
Section 11.08 Section 10.07
Section 12.01 Section 11.01
Section 15.04 Section 14.04

SECTION 2.03. Series 1997B Bonds. First Mortgage Bonds, Adjustable Rate Industrial Development Revenue Refunding Bonds Series 1997B, due
September 1, 2021 (the "Series 1997B Bonds"), have been duly issued and are presently outstanding and secured by this Restated Indenture in the principal
amount of $7,000,000.
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A.    Attached to this Restated Indenture as Exhibit C is a copy of the Seventh Supplemental Indenture setting forth the interest rate and other
terms and conditions of the Series 1997B Bonds.

B.    References in Exhibit C to the section of the Original Indenture identified in the table below as the "Original Section" shall now refer to the
section of the Restated Indenture set forth in the table below as the "Restated Section."

Original Section Restated Section
Section 2.08 Section 3.07
Article X Article IX
Section 10.01 Section 9.01
Section 10.02 Section 9.02
Section 10.03 Section 9.03
Section 10.04 Section 9.04
Section 11.08 Section 10.07
Section 15.04 Section 14.04

SECTION 2.04. Bonds of the Series 2007. First Mortgage Bonds, 6.67% Series 2007, due November 20, 2037 (the "Bonds of the Series 2007"), have
been duly issued and are presently outstanding and secured by this Restated Indenture in the principal amount of $110,000,000. Attached to this Restated
Indenture as Exhibit D is a copy of the Eighth Supplemental Indenture setting forth the interest rate and other terms and conditions of the Bonds of the Series
2007. References in the Eighth Supplemental Indenture to certain sections of the Original Indenture shall be references to the sections of this Restated Indenture
set forth therein.

ARTICLE III 

FORM, EXECUTION, DELIVERY, 
REGISTRATION AND EXCHANGE OF BONDS

SECTION 3.01. Signature of Bonds. All Bonds to be secured hereby shall be signed by the President or a Vice President of the Company, whose
signature may be a facsimile, and the corporate seal of the Company shall be thereto affixed and attested by its Secretary or an Assistant Secretary, whose
signature may be a facsimile. The corporate seal of the Company may be affixed to any Bond by printing, engraving, lithographing, stamping or otherwise
making, placing or affixing upon such Bond, by any process whatever, an impression, facsimile or other reproduction of such corporate seal. In case any officer
who shall sign or seal any Bond as aforesaid shall cease to be such officer before the Bond so signed or sealed shall have been actually authenticated and
delivered by the Trustee, such Bond may, nevertheless, upon the request of the Company, be issued, authenticated and delivered as though such person had not
ceased to be an officer of the Company. Any Bond secured hereby may be signed or sealed by any person who may be an officer of the
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Company at the time of such signing or sealing, although such person may not have been such officer at the date of such Bond.

SECTION 3.02. Numbering and Designation of Bonds. Any Bonds which may be authenticated under this Restated Indenture shall be numbered in such
manner as may be determined by the Company and approved by the Trustee. Any such Bond may bear such additional letter or letters and/or other designation
or designations and may contain therein or have imprinted thereon such legend or legends as may be required in order to comply with any law or with any rules
or regulations made pursuant thereto or with the rules or regulations of any stock exchange or of the Securities and Exchange Commission or to conform to
usage.

SECTION 3.03. Delivery and Authentication of Bonds. All Bonds, when executed by the Company, shall be delivered to the Trustee, to be authenticated
by it, and the Trustee shall authenticate and deliver the same only as provided in this Restated Indenture. Only such Bonds as shall bear thereon the certificate
of the Trustee, duly signed, shall be secured by this Restated Indenture or entitled to any lien or benefit hereunder, and such certificate of the Trustee upon any
such Bond executed on behalf of the Company shall be conclusive evidence and the only evidence that the Bond so authenticated has been duly issued
hereunder and is entitled to the benefits of the trust hereby created.

SECTION 3.04. Series of Bonds. At the option of the Company the Bonds may be issued in one or more series. The Bonds of any series which may be
issued hereunder shall be substantially in the same form as the General Form of Bond hereinbefore set forth, subject to such variations, additions, substitutions
and omissions as are required or permitted by this Restated Indenture. The certificate of the Trustee for the authentication of Bonds shall in each case be
substantially in the same form as the form thereof hereinbefore set forth. The Bonds of any series may (1) be of such denomination or denominations, (2) bear
such rate of interest, payable on such interest payment dates, (3) mature at such time, and in the case of Bonds of serial maturities, at such times, (4) be payable
and/or subject to registration and transfer at such place or places, (5) contain such provisions as to payment of, or payment without deduction for, or
reimbursement for, any tax or taxes, (6) contain such provisions respecting any sinking or analogous fund and/or exchangeability for or convertibility into stock
or other securities, (7) be redeemable upon such terms, (8) be payable in such currency or currencies, and (9) contain such other provisions not inconsistent
with the terms of this Restated Indenture as may be specified in such Bonds and in the resolutions of the Board of Directors and in the supplemental indenture
providing for the issue of such series. All Bonds of any one series shall be identical in all respects, except that they may differ as to date and, in the case of
Bonds with serial maturities, as to time of maturity, interest rate and redemption price.

SECTION 3.05. Preference of Bonds. No series of Bonds issued hereunder shall have any preference as to the security afforded by this Restated
Indenture over any other series of Bonds issued or to be issued hereunder, and no Bond of any series shall have any such preference over any other Bond of the
same or any other series; provided, however, that the Company at any time may establish sinking, amortization, improvement, renewal or other analogous fund
or funds for the exclusive benefit of any particular series (one or more) of such Bonds or make other provision for the amortization thereof, and the holders of
any Bonds other than those for whose exclusive
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benefit any such sinking, amortization, improvement, renewal or other analogous fund or funds shall have been so established shall have no interest therein or
benefit therefrom, whether upon default under the provisions of this Restated Indenture or otherwise.

SECTION 3.06. Supplemental Indentures. Whenever the Company shall determine to create a new series of Bonds secured by this Restated Indenture, it
shall file with the Trustee a Resolution authorizing such series, and shall execute, acknowledge and deliver a supplemental indenture describing such series and
containing such other provisions as may be necessary or appropriate, including without limitation the following:

(1) the title of the Bonds of the series (which shall distinguish the Bonds of the series from Bonds of any other series);

(2) any limit upon the aggregate principal amount of the Bonds of the series which may be authenticated and delivered under this Restated
Indenture (except for Bonds authenticated and delivered upon registration of transfer of, or in exchange for, or in lieu of, other Bonds of the series);

(3) the person to whom any interest on a Bond of the series shall be payable, if other than the person in whose name that Bond is registered;

(4) the date or dates on which the principal of any Bonds of the series is payable;

(5) the rate or rates at which any Bonds of the series shall bear interest, if any, the date or dates from which any such interest shall accrue, the
interest payment dates on which any such interest shall be payable and the record date for any such interest payable on any interest payment date;

(6) the place or places where the principal of and any premium and interest on any Bonds of the series shall be payable;

(7) the period or periods within which, the price or prices at which and the terms and conditions upon which any Bonds of the series may be
redeemed, in whole or in part, at the option of the Company and, if other than by a Resolution, the manner in which any election by the Company to
redeem the Bonds shall be evidenced;

(8) the right, option or obligation, if any, of the Company to prepay, redeem or purchase any Bonds of the series pursuant to any sinking fund or
analogous provisions or at the option of the Holder thereof and the period or periods within which, the price or prices at which and the terms and
conditions upon which any Bonds of the series shall be prepaid, redeemed or purchased, in whole or in part, pursuant to such obligation;

(9) if other than denominations of $1,000 and any integral multiple thereof, the denominations in which any Bonds of the series shall be issuable;
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(10) if the amount of principal of or any premium or interest on any Bonds of the series may be determined with reference to an index or
pursuant to a formula, the manner in which such amounts shall be determined;

(11) if other than the currency of the United States of America, the currency, currencies or currency units in which the principal of or any
premium or interest on any Bonds of the series shall be payable and the manner of determining the equivalent thereof in the currency of the United
States of America for any purpose;

(12) if the principal of or any premium or interest on any Bonds of the series is to be payable, at the election of the Company or the Holder
thereof, in one or more currencies or currency units other than that or those in which such Bonds are stated to be payable, the currency, currencies or
currency units in which the principal of or any premium or interest on such Bonds as to which such election is made shall be payable, the periods within
which and the terms and conditions upon which such election is to be made and the amount so payable (or the manner in which such amount shall be
determined);

(13) if applicable, that the Bonds of the series, in whole or any specified part, shall be defeasible and, if other than by a Resolution, the manner
in which any election by the Company to defease such Bonds shall be evidenced;

(14) if applicable, the terms of any right to convert Bonds of the series into shares of Common Stock of the Company or an affiliate of the
Company or other securities or property;

(15) if applicable, that any Bonds of the series shall be issuable in whole or in part in the form of one or more Global Bonds and, in such case,
the respective Depositaries for such Global Bonds, the form of any legend or legends which shall be borne by any such Global Bond in addition to or in
lieu of that set forth in Section 3.11 and any circumstances in addition to or in lieu of those set forth in Clause (2) of the last paragraph of Section 3.07
in which any such Global Bond may be exchanged in whole or in part for Bonds registered, and any transfer of such Global Bond in whole or in part
may be registered, in the name or names of persons other than the Depositary for such Global Bond or a nominee thereof;

(16) any addition to or change in the Events of Default which applies to any Bonds of the series and any change in the right of the Trustee or the
requisite Holders of such Bonds to declare the principal amount thereof due and payable pursuant to Section 11.02;

(17) any addition to or change in the covenants set forth in Article VIII which applies to Bonds of the series; and

(18) any other terms of the series (which terms shall not be inconsistent with the provisions of this Restated Indenture).
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SECTION 3.07. Bond Register; Transfer of Bonds; Exchange of Bonds; Global Bonds. The Company shall cause to be kept at the corporate trust office
of the Trustee a register (the register maintained in such office and in any other office or agency of the Company in a place of payment being herein sometimes
collectively referred to as the “Bond Register”) in which, subject to such reasonable regulations as it may prescribe, the Company shall provide for the
registration of Bonds and of transfers of Bonds. The Trustee is hereby appointed “Bond Registrar” for the purpose of registering Bonds and transfers of Bonds
as herein provided.

Upon surrender for registration of transfer of any Bond of a series at the office or agency of the Company in a place of payment for that series, the
Company shall execute, and the Trustee shall authenticate and deliver, in the name of the designated transferee or transferees, one or more new Bonds of the
same series, of any authorized denominations and of like tenor and aggregate principal amount.

At the option of the Holder, Bonds of any series may be exchanged for other Bonds of the same series, of any authorized denominations and of like
tenor and aggregate principal amount, upon surrender of the Bonds to be exchanged at such office or agency. Whenever any Bonds are so surrendered for
exchange, the Company shall execute, and the Trustee shall authenticate and deliver, the Bonds which the Holder making the exchange is entitled to receive.

All Bonds issued upon any registration of transfer or exchange of Bonds shall be the valid obligations of the Company, evidencing the same debt, and
entitled to the same benefits under this Restated Indenture, as the Bonds surrendered upon such registration of transfer or exchange.

Every Bond presented or surrendered for registration of transfer or for exchange shall (if so required by the Company or the Trustee) be duly endorsed,
or be accompanied by a written instrument of transfer in form satisfactory to the Company and the Bond Registrar duly executed, by the Holder thereof or its
attorney duly authorized in writing.

No service charge shall be made for any registration of transfer or exchange of Bonds, but the Company may require payment of a sum sufficient to
cover any tax or other governmental charge that may be imposed in connection with any registration of transfer or exchange of Bonds.

As to any registered Bond, the registered holder shall for all the purposes of this Restated Indenture be regarded as the owner thereof and the payment of
or on account of the principal of such Bond shall be made only to such registered holder or upon his or its order and all such payments shall be valid and
effectual to satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid.

The provisions of Clauses (1), (2), (3) and (4) below shall apply only to Global Bonds:

(1) Each Global Bond authenticated under this Restated Indenture shall be registered in the name of the Depositary designated for such Global
Bond or a nominee thereof and
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delivered to such Depositary or a nominee thereof or custodian therefor, and each such Global Bond shall constitute a single Bond for all purposes of
this Restated Indenture.

(2) Notwithstanding any other provision in this Restated Indenture, no Global Bond may be exchanged in whole or in part for Bonds registered,
and no transfer of a Global Bond in whole or in part may be registered, in the name of any person other than the Depositary for such Global Bond or a
nominee thereof unless (A) such Depositary (i) has notified the Company that it is unwilling or unable to continue as Depositary for such Global Bond
or (ii) has ceased to be a clearing agency registered under the Exchange Act, (B) there shall have occurred and be continuing an Event of Default with
respect to such Global Bond or (C) there shall exist such circumstances, if any, in addition to or in lieu of the foregoing as have been specified for this
purpose as contemplated by Section 3.06.

(3) Subject to Clause (2) above, any exchange of a Global Bond for other Bonds may be made in whole or in part, and all Bonds issued in
exchange for a Global Bond or any portion thereof shall be registered in such names as the Depositary for such Global Bond shall direct.

(4) Every Bond authenticated and delivered upon registration of transfer of, or in exchange for or in lieu of, a Global Bond or any portion
thereof, whether pursuant to this Section or otherwise, shall be authenticated and delivered in the form of, and shall be, a Global Bond, unless such
Bond is registered in the name of a person other than the Depositary for such Global Bond or a nominee thereof.

SECTION 3.08. Temporary Bonds. Pending the preparation of any definitive Bonds to be issued under and secured by this Restated Indenture, the
Company may execute and deliver temporary printed Bonds, substantially of the tenor of the definitive Bonds, in denominations of One Thousand Dollars
($1,000) and/or any multiple thereof. Temporary Bonds may be issued without the provision entitling the holder to register the Bonds or a recital of specific
redemption prices, and may contain such reference to any provision of this Restated Indenture as may be appropriate; and the text of the temporary Bonds may
express the interest rate of the Bonds and the series thereof by reference to the title of the Bonds. Any such temporary Bonds shall be authenticated by the
Trustee in the same manner as the definitive Bonds and such authentication shall constitute conclusive evidence that the temporary Bonds so authenticated have
been duly issued under this Restated Indenture and that the holders thereof are entitled to the benefits of the trust hereby created. Such temporary Bonds issued
and authenticated as aforesaid shall be exchangeable without expense to the holder for definitive Bonds of the same series and maturity to be issued under and
secured by this Restated Indenture, and upon any such exchange such temporary Bonds shall be forthwith cancelled by the Trustee and delivered to the
Company. Any such temporary Bonds may also be exchanged for other temporary Bonds of the same series and maturity and for the same aggregate principal
amount. Until so exchanged, said temporary Bonds shall be in all respects entitled to the lien and security of this Restated Indenture as Bonds issued and
authenticated hereunder. Upon demand, without unnecessary delay the Company will execute and will furnish definitive Bonds to be exchanged for such
temporary Bonds upon surrender of such temporary Bonds at the office of the Trustee. The Bonds of each series shall be typewritten, printed, lithographed or
engraved or
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produced by any combination of these methods, if required by any securities exchange or automated quotations system on which the Bonds of such series may
be listed or traded, on steel engraved borders or may be produced in any other manner permitted by the rules of any securities exchange or automated quotation
system on which the Bonds of such series may be listed or traded, as applicable, all as determined by the officers executing such Bonds, as evidenced by their
execution of such Bonds.

SECTION 3.09. Lost or Stolen Bonds. In case any Bond issued hereunder shall be mutilated, lost, stolen or destroyed, the Company may in its
discretion issue and deliver and the Trustee shall authenticate a new Bond of like tenor and date in exchange and substitution for and upon cancellation of the
mutilated Bond, or in lieu of and substitution for the Bond so lost, stolen or destroyed, upon receipt of evidence satisfactory to the Company and the Trustee of
the ownership of such Bond and of the loss, theft or destruction of such Bond, and upon receipt also of indemnity satisfactory to each of them. Any Bonds
issued pursuant to this Section shall constitute original, additional contractual obligations on the part of the Company and shall be secured equally and ratably
with all other Bonds issued hereunder. Any such new Bond may bear such endorsement as may be prescribed by the Company, with the approval of the Trustee,
and as may be required to comply with the rules and regulations of any stock exchange upon which the Bonds are listed or are to be listed or to conform to any
usage with respect thereto.

SECTION 3.10. Rights of Exchanged or Substituted Bonds. Each Bond delivered pursuant to any provision of this Restated Indenture in exchange or
substitution for the whole or any part, as the case may be, of one or more other Bonds shall carry all of the rights to interest accrued and unpaid, and to accrue,
which were carried by the whole or such part, as the case may be, of such one or more other Bonds, and notwithstanding anything contained in this Restated
Indenture, such Bond shall bear such date so that neither gain nor loss in interest shall result from such exchange or substitution.

SECTION 3.11. Legend for Global Bonds. Unless otherwise specified as contemplated by Section 3.06 for the Bonds evidenced thereby, every Global
Bond authenticated and delivered hereunder shall bear a legend in substantially the following form:
 
THIS BOND IS A GLOBAL BOND WITHIN THE MEANING OF THE RESTATED INDENTURE HEREINAFTER REFERRED TO AND IS
REGISTERED IN THE NAME OF A DEPOSITARY OR A NOMINEE THEREOF. THIS SECURITY MAY NOT BE EXCHANGED IN WHOLE OR IN
PART FOR A SECURITY REGISTERED, AND NO TRANSFER OF THIS SECURITY IN WHOLE OR IN PART MAY BE REGISTERED, IN THE NAME
OF ANY PERSON OTHER THAN SUCH DEPOSITARY OR A NOMINEE THEREOF, EXCEPT IN THE LIMITED CIRCUMSTANCES DESCRIBED IN
THE INDENTURE.
  

SECTION 3.12. CUSIP Numbers. The Company in issuing the Bonds may use “CUSIP” or other similar numbers (if then generally in use), and, if so,
the Trustee may use “CUSIP” or such other numbers in notices of redemption as a convenience to Holders; provided that any such notice may state that no
representation is made as to the correctness of such numbers either as printed on the Bonds or as contained in any notice of a redemption and that reliance may
be placed only on
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the other identification numbers printed on the Bonds, in which case neither the Company nor the Trustee, or any agent of any of them, shall have any liability
in respect of any CUSIP number used on any such notice, and any such redemption shall not be affected by any defect in or omission of such numbers The
Company shall promptly notify the Trustee in writing of any change in “CUSIP” numbers.

ARTICLE IV 

GENERAL PROVISIONS AS TO ISSUE OF ADDITIONAL BONDS

SECTION 4.01. Amount of Bonds to be Issued. The aggregate principal amount of Bonds which may be secured by this Restated Indenture is not
limited except as may be provided by law, but shall include such amount as may now or hereafter from time to time be authenticated and delivered under the
provisions hereof.

SECTION 4.02. Issue of Additional Bonds. Bonds may be issued hereunder from time to time pursuant to Article V (on the basis of property hereafter
acquired), Article VI (for refunding Bonds previously outstanding hereunder), and/or Article VII (on the deposit of cash), upon compliance with the provisions
of this Article IV and the provisions of Articles V, VI or VII, whichever may be applicable.

SECTION 4.03. Documents to be Delivered to Trustee. Additional Bonds, when duly executed by the Company and delivered to the Trustee, shall be
authenticated by the Trustee and delivered by it to or upon the Written Order of the Company, when the Trustee shall have received:

A.    An Application of the Company, requesting the authentication and delivery of such Bonds, specifying the Article of this Restated Indenture
under which they are to be issued, stating that the granting thereof will not involve a violation of the provisions of Section 4.01 or Section 4.02, and
stating that the Company is not in default under any of the provisions of this Restated Indenture.

B.    A Resolution authorizing the issue of such additional Bonds, specifying the series thereof, describing such series and authorizing the
supplemental indenture to be delivered in respect thereof, pursuant to the provisions of Section 3.06.

C.    An Opinion of counsel,

(1)    Stating that the instruments which have been delivered to the Trustee conform to the requirements of this Restated Indenture and
constitute sufficient authority under this Restated Indenture for the Trustee to authenticate and deliver the Bonds applied for, and that (a) on the
basis of the Net Amount of Property Additions and/or Additions Credits described in said instruments delivered to the Trustee, or (b) on the
basis of the refunding of Bonds described in said instruments, or (c) on the basis of the cash deposited with the Trustee, as the case may be, the
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Bonds applied for may be lawfully authenticated and delivered under the applicable Article of this Restated Indenture.

(2)    Specifying the certificate or other evidence which will be sufficient to show compliance with the requirements, if any, of any
mortgage recording tax law or other tax law applicable to the issue of the Bonds then applied for, or stating that there are no such legal
requirements.

(3)    Specifying the certificate or other evidence which will be sufficient to show the authorization, approval or consent of or to the issue
by the Company of the Bonds then applied for, by any Federal, State or other governmental regulatory body or commission at the time having
jurisdiction in the premises, and stating that such authorization, approval or consent has been given or stating that no such authorization,
approval or consent is required.

(4)    stating that such Bonds, when executed by the Company, authenticated and delivered by the Trustee and issued by the Company
will be the legal, valid and binding obligations of the Company enforceable in accordance with their terms and the terms of this Restated
Indenture and entitled to the benefits of and secured by the lien of this Restated Indenture equally and ratably with all other Outstanding Bonds.

D.     The certificates, instruments, bonds and/or other documents and/or moneys, if any, required by the provisions of Article V, Article VI, or
Article VII, whichever may be applicable.

E.    The supplemental indenture.

F.    A certificate of the Company, stating that all conditions precedent relating to the authentication and delivery of the Bonds applied for have
been complied with.

Each such application and every certificate and opinion delivered in connection therewith shall be made and dated not more than sixty (60) days prior to
the date of authentication and delivery of additional Bonds pursuant thereto, or such lesser number of days as may be particularly specified in Articles V, VI, or
VII.

ARTICLE V 

ISSUE OF ADDITIONAL BONDS UPON THE BASIS 
OF PROPERTY ADDITIONS OF THE COMPANY
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SECTION 5.01. Documents to be Delivered to Trustee. Additional Bonds may from time to time be issued pursuant to the provisions of this Article V
upon the basis of Property Additions in a principal amount not exceeding seventy percent (70%) of the Net Amount of Property Additions of the Company
and/or Additions Credits shown in the Property Additions Certificate required to be delivered by Paragraph B of this Section 5.01, upon receipt by the Trustee
of the following:

A.     The Application of the Company, Resolution, Opinion of Counsel and other documents required to be delivered by Section 4.03.

B.     A Property Additions Certificate of the Company, dated not more than forty-five (45) days prior to the application for the authentication
and delivery of such Bonds, setting forth in substance:

(1)    That the Company has acquired, by purchase, construction or otherwise, certain Property Additions therein either (i) briefly
described or (ii) described by a statement of the principal subdivisions of plant account (or the job orders, in the case of Property Additions in
the process of construction or erection) to which the cost of such Property Additions has been charged, with a statement that such Property
Additions are (with specified exceptions, if any) all of the Property Additions acquired by the Company prior to a date specified therein.

(2)    That no part of said Property Additions consists of Funded Property or is included in any other application or certificate then
pending with the Trustee under which said Property Additions or any part thereof would become Funded Property.

(3)    Whether the Property Additions described in said Certificate include any additional tract or parcel of real estate, and if so, a separate
description of such tract or parcel shall be included in the Certificate.

(4)    That there is no outstanding indebtedness of the Company for the purchase price or construction of, or for labor, wages or materials
in connection with the construction of, such Property Additions which could become the basis of a lien upon said Property Additions prior to the
lien of this Restated Indenture which, in the opinion of the signers of said Certificate, might materially impair the security afforded hereby.

(5)    Whether any part of the Property Additions described in said Certificate was acquired by the Company, in whole or in part, for a
consideration consisting of securities; and, if so, such Property Additions shall be separately described, and said securities shall also be
described.

(6)    That the cost to the Company of said Property Additions, computed and ascertained in accordance with sound accounting practice,
is a specified amount. In the case of Property Additions of the character described in Clause (5) of this
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Paragraph, the portion of the cost thereof represented by securities shall not exceed the fair value of such securities as shown by the Certificate
filed with the Trustee pursuant to Paragraph C of this Section.

(7)    That the fair value of said Property Additions to the Company at the date of such Certificate is a specified amount. The fair value of
property of the character referred to in the following Clause (13) shall be separately stated.

(8)    That all the Property Additions described in said Certificate constitute Property Additions as said term is defined in Section 1.01.

(9)    That none of said Property Additions is subject to any lien, charge or encumbrance prior to the lien of this Restated Indenture,
except Permitted Encumbrances.

(10)    A computation of the Net Amount of Property Additions (which amount shall not be less than zero), reflecting all Retirements up
to the date of said Certificate which have not been included in a previous Certificate filed with the Trustee pursuant to this Paragraph B or
pursuant to Subdivision (1) of Section 10.08, and any unused Retirements Credits which the Company desires then to use.

(11)    A brief description of such Retirements and any such unused Retirements Credits by a statement of the principal subdivisions of
plant account in which such Retirements have been reflected.

(12)     Whether there is any Additions Credit which the Company desires to use, in whole or in part, and if so:

(a)    A statement of the entire amount thereof, and also of the amount which the Company so desires to use in support of the
particular Application.

(b)    A reference to the Certificate or Certificates which originally created each such Additions Credit, and a reference to the
instances, if any, in which any parts of such Additions Credits have been previously used.

(c)    A statement that no portion of any such Additions Credits which the Company so desires to use has theretofore been used by
the Company for any purpose of this Restated Indenture.

(13)    If any part of the Property Additions described in the Certificate consists of property which, within six months prior to the date of
acquisition thereof by the Company, has been used or operated by others than the Company in a business similar to that in which it has been used
or operated by the Company, it shall be separately described, and if such part of said Property Additions shall be shown
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pursuant to Clause (7) of this Paragraph B to have a fair value to the Company at least equal to the greater of One Hundred Thousand Dollars
($100,000) or five percent (5%) of the aggregate principal amount of all Bonds at the time outstanding hereunder, then the Property Additions
Certificate, in so far as such property is concerned, shall be signed also, as to Clauses (1), (7) and (8), by an Independent Engineer.

C.    In case any part of such Property Additions is shown by said Certificate to have been acquired by the Company, in whole or in part, for a
consideration consisting of securities, a Certificate, signed by an Independent appraiser selected by the Company and approved by the Trustee in the
exercise of reasonable care, who need not be engaged in the business of appraising, stating the fair value, in the opinion of the signer, of such securities
at the time of the delivery thereof as consideration for the acquisition of such part of such Property Additions.

D.    The Mortgages, Deeds, Conveyances, Assignments, Transfers and Instruments of further assurance and the Certificate or Certificates and
other evidence, if any, specified in the Opinion of Counsel required by Section 4.03 and by the following Paragraph E.

E.    An Opinion of Counsel,

(1)     Specifying the mortgages, deeds, conveyances, assignments, transfers and instruments of further assurance, if any, which will be
sufficient to subject to the direct lien of this Restated Indenture the Property Additions described in said Certificate, and stating that upon the
recordation or filing in the manner stated in such opinion of the instruments so specified, no further recording or re-recording or filing or re-
filing of this Restated Indenture or any other instrument is required to maintain the lien of this Restated Indenture upon such Property Additions
as against creditors and subsequent purchasers, or stating what further recordation or filing of this Restated Indenture or any supplemental
indenture is or will be necessary for that purpose; or stating that said Property Additions are then subject to the direct lien of this Restated
Indenture and that no such mortgage, deed, conveyance, transfer or instrument of further assurance is necessary for such purpose.

(2)     Stating that the Company has a good and valid title to said Property Additions, and that the same and every part thereof is free and
clear of all liens, charges and encumbrances except Permitted Encumbrances.

(3)    Stating that the Company has lawful power to acquire, own and use said Property Additions in its business; and, to the extent that
any franchise, permit, license, right-of-way, or easement is necessary for the maintenance and use of such Property Additions, that the Company
lawfully holds such franchises, permits, licenses, rights-of-way and easements and that each such franchise, permit, license, right-of-way or
easement is in the opinion of such counsel adequate for the purposes
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for which acquired by the Company, as such purposes have been described to such counsel by the Company.

F.    A Certificate of the Company respecting Net Earnings Available for Interest, dated not more than forty-five (45) days prior to the application
for the authentication and delivery of such Bonds, signed also by a certified public accountant engaged in the independent practice of accounting,
selected by the Company and acceptable to the Trustee, setting forth:

(1)    A computation of the Net Earnings Available for Interest of the Company for a period of twelve consecutive calendar months within
the fifteen calendar months immediately preceding the date of such certificate.

(2)    The aggregate amount of the annual interest charges on

(a)     all Bonds outstanding hereunder at the date of said Certificate;

(b)     the Bonds, the authentication and delivery of which is applied for in such application or in any other pending application;
and

(c)    all indebtedness outstanding at the date of said Certificate and secured by a lien (other than a Permitted Encumbrance) prior
to, or on a parity with, the lien of this Restated Indenture on property subject to the lien hereof, unless the net earnings of such property
are excluded pursuant to the provisions of Section 1.01(hh) from the computation of Net Earnings Available for Interest required to be
made by Clause (1) of this Paragraph.

(3)    That the amount of Net Earnings Available for Interest of the Company set forth as provided by Clause (1) of this Paragraph is at
least equal to two (2) times the aggregate amount of the annual interest charges set forth as provided by Clause (2) of this Paragraph.

Such Certificate of the Company respecting Net Earnings Available for Interest need not be signed by a certified public accountant if such
Certificate shall be accompanied by a computation of the Net Earnings Available for Interest of the Company during the preceding calendar year, signed
by a certified public accountant engaged in the independent practice of accounting, showing that the amount of Net Earnings Available for Interest of
the Company for such calendar year is at least equal to two (2) times the aggregate amount of the annual interest charges set forth in Clause (2) of the
Certificate of the Company respecting Net Earnings Available for Interest.

Any such Certificate of the Company which includes net earnings of after-acquired property in accordance with the third paragraph of Section
1.01(hh) need only be signed by a certified public accountant engaged in the independent practice of accounting with respect to amounts and periods
therein which do not include such after-acquired property.
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The calculations which include net earnings of after-acquired property shall be certified by a senior financial officer of the Company which for purposes
of this Section 5.01 shall be the chief financial officer, principal accounting officer, treasurer or controller of the Company.

G.     A Certificate of the Company dated the date of authentication and delivery of the Bonds to the effect that:

(1)    The aggregate amount of Retirements which have occurred after the date of the Certificate of the Company filed with the Trustee
pursuant to the foregoing Paragraph B and prior to the authentication and delivery of the Bonds does not have a cost basis greater than five
percent (5%) of the Net Amount of Property Additions specified in said Certificate.

(2)    The amount of annual interest charges set forth in Clause (2) of the Net Earnings Certificate filed pursuant to the foregoing
Paragraph F has not been increased after the date of such certificate and before the authentication and delivery of the Bonds.

ARTICLE VI 

ISSUE OF ADDITIONAL BONDS UPON RETIREMENT 
OF BONDS PREVIOUSLY OUTSTANDING HEREUNDER

SECTION 6.01. Amount Issuable. Additional Bonds shall be issuable for refunding pursuant to this Article to an aggregate principal amount equal to
the aggregate principal amount of Bonds of any one or more series issued under this Restated Indenture which shall have previously been cancelled or
surrendered to the Trustee for cancellation or otherwise retired, or shall be cancelled or surrendered for cancellation or otherwise retired at the time of the
authentication and delivery of such additional Bonds by the Trustee hereunder, and/or for the retirement of which provision shall then be made, all as
hereinafter in this Article provided.

SECTION 6.02. Documents to be Delivered to Trustee. Additional Bonds shall be authenticated and delivered pursuant to this Article when the Trustee
shall have received:

A.     The application of the Company, Resolution, Opinion of Counsel and other documents required to be delivered by Section 4.03.

B.     The Bonds made the basis of the application (other than any Bonds as to which cash shall be deposited in accordance with Paragraph C of
this Section). Such Bonds may be cancelled or uncancelled or may bear endorsements as to partial payments pursuant to Clause (b) of Section 9.02, and
if uncancelled shall be accompanied by proper instruments of assignment and transfer. A certificate of the Trustee to the effect that particular Bonds
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have been cancelled shall be received by the Trustee as the equivalent of such Bonds for the purpose of this Paragraph B.

C.     Cash sufficient to pay the principal, premium, if any, and interest to maturity or to the redemption date, as the case may be, with respect to
Bonds made the basis of the application and not to be delivered to the Trustee pursuant to Paragraph B of this Section contemporaneously with its
authentication and delivery of the additional Bonds applied for, together, as to all such Bonds to be redeemed, with (a) proof satisfactory to the Trustee
that due notice of redemption of such Bonds has been given, or (b) proof satisfactory to the Trustee that arrangements have been made insuring that such
notice will be given, or (c) a written instrument executed by the Company under its corporate seal, and expressed to be irrevocable, authorizing the
Trustee to give such notice for and on behalf of the Company.

D.     A Certificate of the Company, stating that none of the Bonds to be refunded are (1) Bonds which shall have been purchased, redeemed or
otherwise retired through the application of Funded Cash, (2) Bonds, the retirement of which shall have been made the basis of the withdrawal of
Funded Cash under any provisions of this Restated Indenture, (3) Bonds which shall have been retired through the operation of, or delivered to the
Trustee in satisfaction of the obligation of the Company in respect of, any provisions for an amortization, improvement, renewal, sinking, or other
analogous fund contained in any indenture supplemental hereto, (4) Bonds which shall have been cancelled upon the issuance of other Bonds in
exchange or substitution therefor, or (5) Bonds made the basis of any previous application pursuant to this Section 6.02.

In the event of any deposit of cash under Paragraph C of this Section, the Company shall, from time to time, upon delivery to the Trustee for
cancellation of any Bond against which such deposit shall have been made, be entitled to receive from the Trustee the cash so deposited against such Bond. All
cash so deposited with the Trustee shall, unless so repaid to the Company upon surrender of such Bonds, be applied by the Trustee to the redemption on the
redemption date or to the payment at maturity of the Bonds against which it was deposited.

SECTION 6.03.     Disposition of Retired Bonds. Any Bonds received by the Trustee pursuant to this Article shall, if not previously cancelled, be
cancelled by the Trustee.

ARTICLE VII 

ISSUE OF ADDITIONAL BONDS UPON 
DEPOSIT OF CASH WITH TRUSTEE

SECTION 7.01. Amount Issuable. Additional Bonds may from time to time be issued hereunder to an aggregate principal amount equal to the amount of
cash deposited for that purpose with the Trustee pursuant to this Article.
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SECTION 7.02. Documents and Cash to be Delivered to Trustee. Additional Bonds shall be authenticated and delivered pursuant to this Article when
the Trustee shall have received:

A.    The Application of the Company, Resolution, Opinion of Counsel and other documents required to be delivered by Section 4.03.

B.    The Cash made the basis of the application.

C.    A Certificate of the Net Earnings Available for Interest, as required by Paragraph F of Section 5.01.

D.    A Certificate of the Company, as required by Clause (2) of Paragraph G of Section 5.01.

SECTION 7.03. Alternative Delivery to Company of Cash Deposited with Trustee. Cash deposited with the Trustee pursuant to this Article shall be held
by the Trustee as part of the mortgaged property, and whenever the Company shall become entitled to the authentication and delivery of Bonds under Article V
or VI, the Trustee shall pay to the Company, in lieu of each Bond which the Company may then be so entitled to have authenticated and delivered, a sum in
cash equal to the principal amount of such Bond, upon delivery to the Trustee of:

A.    An Application of the Company requesting such payment and stating that the Company is not in default under any of the provisions of this
Restated Indenture.

B.    An Opinion of Counsel stating that such Counsel has examined the documents submitted to the Trustee in connection with the application
and that they are in proper form and comply with the requirements of this Restated Indenture.

C.    The Certificate, Instruments, Securities and/or other documents and/or moneys, if any, required by the provisions of Section 5.01 or of
Section 6.02, as the case may be, other than the documents required by Section 4.03, and other than the certificates required by Paragraph F of Section
5.01 and by Clause (2) of Paragraph G of Section 5.01.

SECTION 7.04. Cash Deposited and Not Paid to Company. If at any time the Company shall so direct, any sums deposited with the Trustee under the
provisions of Section 7.02 and not theretofore paid to the Company pursuant to Section 7.03 shall from time to time be applied pursuant to the provisions of
Subdivision (3) of Section 10.08.

ARTICLE VIII 

CERTAIN COVENANTS

In addition to the covenants on its part contained elsewhere in this Restated Indenture, the Company covenants as follows:
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SECTION 8.01. Seizin; Authority to Mortgage; Maintenance of Lien of Indenture. The Company is lawfully seized and possessed of and has good title
to all property described in the granting clauses hereof as being presently mortgaged and pledged hereunder, and has good right and lawful authority to
mortgage and pledge the same as provided in and by this Restated Indenture; said property is free and clear of all liens and encumbrances except those referred
to in the granting clauses hereof; and the Company warrants and will defend the title to such property and every part thereof to the Trustee, its successors in the
trust and assigns, forever, for the benefit of the holders of the Bonds, against the claims and demands of all persons whomsoever.

This Restated Indenture is and always will be kept a first lien upon the mortgaged property and upon every part thereof, subject only to Permitted
Encumbrances and to other encumbrances herein expressly permitted.

SECTION 8.02. Further Assurances. At any and all times the Company will do, execute, acknowledge, deliver, file and/or record, and will cause to be
done, executed, acknowledged, delivered, filed and/or recorded, all and every such further acts, deeds, conveyances, mortgages, transfers and assurances in law
as may be necessary or as the Trustee shall reasonably require for the better assuring, conveying, pledging, transferring, mortgaging, assigning and confirming
unto the Trustee all and singular the hereditaments and premises, estates and property hereby conveyed, pledged, transferred or assigned, or intended so to be.

SECTION 8.03. Punctual Payment; Deposited Cash to be held in Trust. The Company will duly and punctually pay or cause to be paid the principal of,
and premium, if any, and interest on all of the Bonds at any time issued and outstanding hereunder in full and in strict accord with the terms thereof and of this
Restated Indenture; and on or prior to the date on which each installment of principal (and premium, if any) or interest shall become due it will set aside in trust
or will deposit or cause to be deposited in trust with its paying agent or agents the amount in cash necessary to pay the principal (and premium, if any) and
interest due on such date. Each such installment of money so deposited shall (subject to the provisions of Section 15.02) be held in trust for the account of the
holder or holders of the obligations due on such date and shall be applied to the payment thereof. All Bonds so paid shall be forthwith cancelled.

Subject to the provisions of Section 15.02, money deposited with the Trustee or with any paying agent or held by the Company for the purpose of
paying the principal of or interest (or premium, if any) on Bonds shall constitute a trust fund for such purpose and for no other purpose whatever. Every paying
agent which may be appointed for the purpose of making payments of the principal of or the interest (or premium) on any Bond shall be required to notify the
Trustee promptly of any default by the Company, or any other obligor upon the Bonds, in the payment of any such principal or interest (or premium).

SECTION 8.04. Payment of Taxes; No Prior or Equal Liens except as Stated. The Company will pay or cause to be paid all taxes and assessments
lawfully levied or assessed upon the Company or upon the mortgaged property or upon any part thereof or upon any income therefrom or upon the interest of
the Trustee in the mortgaged property, when the same shall become due, and will duly observe and conform to all valid requirements of any governmental
authority relative to any
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of the mortgaged property, and all covenants, terms and conditions upon or under which any of the mortgaged property is held; it will not create or suffer to be
hereafter created any lien upon the mortgaged property, or any part thereof, or income therefrom, prior to, or having equality with, the lien of these presents,
except Permitted Encumbrances and except (i) any mortgage or other lien on any property hereafter acquired by the Company which may exist at the date of
the acquisition of such property by the Company and (ii) purchase money mortgages created by the Company at the time of acquisition of such property;
provided that except for purchase money mortgages securing, in the aggregate, not in excess of One Million Dollars ($1,000,000), in no event shall the amount
secured by any mortgage or lien permitted by the foregoing Clauses (i) and (ii) be in excess of seventy percent (70%) of the cost or fair value at the time of
acquisition, whichever is less, of the property subject thereto; and, provided further, that at the time of creation, issuance, assumption, guarantee or incurrence
of any indebtedness secured by any mortgage or lien permitted by the foregoing Clauses (i) and (ii) and after giving effect thereto and the application of the
proceeds thereof, the sum of (a) the aggregate amount of all indebtedness secured by mortgages or liens permitted by the foregoing Clauses (i) and (ii) plus (b)
the aggregate amount of all indebtedness of Subsidiaries, shall not exceed ten percent (10%) of the net book value of all fixed assets of the Company
determined as of the end of the fiscal year of the Company immediately preceding the date of creation, issuance, assumption, guarantee or incurrence of any
such indebtedness.

Within three months after the accruing of any lawful claims or demands for labor, material, supplies or other objects or any lawful claims or demands of
a government or governmental authority, which, if unpaid, might by law be given precedence over this Restated Indenture as a lien or charge upon the
mortgaged property or the income thereof, it will pay or cause to be discharged or make adequate provision to satisfy or discharge the same; and it will not
suffer to be done any matter or thing whereby the lien hereof might or could be impaired.

Nothing in this Section shall require the Company to observe or conform to any requirement of any governmental authority or to pay or cause to be paid
or discharged, or make provision for, any such prior lien or charge so long as the validity thereof shall be contested by it in good faith and by appropriate legal
proceedings, unless thereby any of the mortgaged property may be lost or forfeited.

The Company will not claim or demand or be entitled to receive any credit on the interest payable on the Bonds or on any other payments secured
hereby for any portion of the taxes assessed against the mortgaged property. No deduction shall be made by reason of this Restated Indenture from the taxable
value of the mortgaged property or any part thereof if the holders of the Bonds or the Trustee would thereby be prejudiced in any way. The provisions of any
present or future law, statute or constitutional provision permitting or entitling the Company to receive any such credit or to make any such deduction are
hereby expressly waived.

SECTION 8.05. Recording; Corporate Existence; Opinion of Counsel. The Company will cause this Restated Indenture and every instrument
amendatory hereof or supplementary hereto which shall be executed pursuant to the provisions hereof, forthwith upon execution, to be recorded as a real estate
mortgage and filed as a security interest under the Uniform Commercial Code as required by law under the applicable state jurisdictions and will, to the extent
permitted by law, pay
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any mortgage recording or filing or other tax legally due upon such recording and filing or the issuing of Bonds hereunder, and will punctually and fully
comply with the requirements of any and every mortgage recording tax law or other law, or direction of the Trustee, affecting the due recording and
re‑recording and filing and re-filing of this Restated Indenture or of such additional instruments in such manner as may be necessary fully to preserve, continue
and protect the security and validity of the Bonds, the superior lien of this Restated Indenture on the trust estate and the rights and remedies of the Trustee.

The Company will in due time take all steps which may be necessary to maintain its corporate existence.
    
Promptly after the execution and delivery of this Restated Indenture and every instrument amendatory hereof or supplementary hereto which

shall be executed pursuant to the provisions hereof, the Company will furnish to the Trustee an Opinion of Counsel, either stating that in the opinion of such
counsel this Restated Indenture and all such instruments have been properly recorded and filed so as to make effective the lien intended to be created hereby
and that all other action required by the first paragraph of this Section 8.05 theretofore to have been taken has been taken, and reciting the details of such action,
or stating that in the opinion of such counsel no such recording, filing or other action is necessary to make such lien effective.

The Company agrees upon each and every purchase or acquisition by the Company hereafter of property which under the terms hereof is upon
acquisition to be subject to this Restated Indenture, to record and/or re‑record and/or file or re-file this Restated Indenture, and/or a duplicate hereof and/or a
further separate and supplemental mortgage, and/or assignment, if and to the extent that such action may be required by law in order effectively to subject such
property to the lien hereof and to preserve the priority of such lien, or as may be directed by the Trustee, in the proper office or offices of the county or counties
or other recording districts in which such property is situated, or in any other office, and to do every other act and thing necessary to effectuate the lien hereof in
respect thereof.

Without limiting the generality of the foregoing covenants of this Section, the Company will furnish to the Trustee upon request and in any event
on or before May 1st in each year, the following:

A.    A Certificate of the Company, briefly describing (or referring to descriptions thereof in other Certificates of the Company then or
theretofore delivered to the Trustee) each item of property which was acquired in the preceding calendar year at a cost of Two Hundred Fifty Thousand
Dollars ($250,000) or more and which under the terms hereof is subject to the lien of this Restated Indenture or required so to be. If any item of property
described in such Certificate is an additional tract or parcel of real estate, a separate description of such tract or parcel shall be included in the
Certificate.
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B.    An Opinion of Counsel,

(1)    Specifying the mortgages, deeds, conveyances, assignments, transfers and instruments of further assurance, if any, which will be
sufficient to subject such property to the direct lien of this Restated Indenture or stating that no such instruments are necessary for such purpose,
and stating that, upon the recordation or filing, in the manner stated in such opinion, of the instrument so specified, if any, or upon the
recordation or filing of this Restated Indenture or and supplemental indenture in the manner stated in such opinion, or without any recordation or
filing, this Restated Indenture will constitute a valid lien upon such property.

(2)     Stating what action, if any, of the Company or the Trustee is necessary or advisable under the statutes of the State of Wyoming or
other applicable law to maintain the lien of this Restated Indenture as against creditors and subsequent purchasers and stating whether, under the
then applicable law, any such action will be necessary or advisable within the next ensuing period of twelve months. If any instruments are
necessary or advisable for such purpose, such opinion shall specify the same.

(3)     Either stating that in the opinion of such counsel such action has been taken with respect to the recording, filing, re-recording and
re-filing of this Restated Indenture and all indentures supplemental hereto, as is necessary to maintain the lien of the Restated Indenture, and
citing the details of such action, or stating that in the opinion of such counsel no such action is necessary to maintain such lien.

C.     The Mortgages, Deeds, Conveyances, Assignments, Transfers and instruments of further assurance and other instruments, if any, as
specified in the opinion required by the foregoing Paragraph B.

To the extent permitted by law the Company will bear all expenses in connection with the preparation, recording, filing, re-recording or re-filing of all
such instruments specified in said Opinion of Counsel.

SECTION 8.06 Maintenance and Preservation of Mortgaged Premises; Prompt Classification of Retirements; Examination by Independent Engineer.
The Company will at all times maintain, preserve and keep the mortgaged premises, and every part thereof, with the appurtenances and every part and parcel
thereof, in good repair, working order and condition, and will from time to time make all needful and proper repairs and renewals, replacements and
substitutions, so that at all times the efficiency of the property hereby mortgaged shall be fully preserved and maintained, and, subject to the provisions hereof,
will maintain its corporate existence and will use its best efforts to maintain, preserve and renew all the rights, powers, privileges and franchises by it owned,
and otherwise to maintain its rights in respect of its Gas Business and its Electric Business.
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Nothing in this Section contained shall be held to prevent the Company from discontinuing the operation of any of its plants, works or properties, if, in
the judgment of the Board of Directors of the Company, it is no longer advisable, in connection with the operation of the other properties of the Company, to
operate the same; nor shall anything in this Section contained be considered to prevent the Company from taking such action with respect to its plants, works
and properties as is proper under the circumstances, including the cessation or omission to exercise rights, permits, licenses, privileges or franchises which, in
the judgment of the Board of Directors of the Company, can no longer be profitably exercised or availed of, in connection with the operation of the other
properties of the Company.

The Company will promptly classify as Retirements for the purpose of the computation of Net Property Additions hereunder all Funded Property,
except land owned in fee simple, that has permanently ceased to be used or useful in the Gas Business and the Electric Business of the Company.

Whenever the holders of not less than a majority in amount of the Bonds shall so request the Trustee in writing, the Trustee shall select in the exercise of
reasonable care an Independent Engineer of national reputation and the Company at its own expense shall promptly appoint such Independent Engineer to make
an inspection of the mortgaged property and within a reasonable time after his appointment to report to the Company and to the Trustee whether or not the
mortgaged property, as an operating system, has been maintained in good repair, working order and condition in accordance with the covenants hereinabove in
this Section set forth, and whether or not the Company shall have complied with the covenants in the next preceding paragraph regarding the classification of
Funded Property as Retirements; provided that the Company shall not be obligated to make more than one such appointment within any period of forty-eight
(48) months.

If such Independent Engineer shall report that the mortgaged property as an operating system has not been so maintained he shall specify in his report
the character and extent of, and the estimated cost of making good, the deficiency in such maintenance, and, if longer than one year, the time reasonably
necessary to make good such deficiency. Said report shall be placed on file by the Trustee and shall be open to inspection by any bondholder at any reasonable
time.

The report of such Independent Engineer shall be binding upon the Trustee, the Company and the bondholders unless, within thirty (30) days after filing
of the report, the Company (by notice in writing to the Trustee) states that such report is not approved, specifying with reasonable particularity the matters
therein which are not approved. All matters so specified in such notice shall forthwith be referred to three arbitrators selected in the following manner:

The Trustee, within ten (10) days after receipt of notice, shall name one arbitrator and give notice of such selection to the Company. Within ten (10)
days after receipt of such notice of selection, the Company shall name one arbitrator and give notice of such selection to the Trustee, and failure so to do shall
entitle the Trustee to name an arbitrator to represent the Company. The two thus selected shall, within ten (10) days after the appointment of the arbitrator
representing the Company, select a third arbitrator, but if said arbitrators are unable within said ten (10) days to agree upon such third arbitrator then, upon the
application of either the Company or the Trustee, the person
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who is the District Judge of the United States of America for the District of Wyoming, senior in service, shall have the power to appoint such third arbitrator
upon application to said District Judge by either the Company or the Trustee on five (5) days notice thereof to the other. Each of such three arbitrators so
selected shall be an Independent Engineer.

The written decision of a majority of such arbitrators shall be filed as soon as practicable with the Trustee and a copy thereof delivered to the Company,
and shall be binding upon the Trustee, the Company and the bondholders.

If such written decision shall modify the report of the Independent Engineer which was the subject of arbitration, reference hereinafter in this Section
8.06 to such report of the Independent Engineer shall be deemed to mean the report of such Independent Engineer as modified by the decision of such
arbitrators. Pending the final determination pursuant to the foregoing provisions of this Section as to whether or not the mortgaged property has been
maintained as an operating system in good repair, working order and condition, the statements contained in the report of such Independent Engineer which is
the subject of arbitration shall not be deemed evidence of failure to comply with the provisions of this Section.

In the computation hereunder of the Net Amount of Property Additions, after any such report of an Independent Engineer shall have been filed with the
Trustee, the Company shall classify as Retirements, at the amount or amounts which such report specifies, the property which said report states should be
classified as Retirements for the purpose of such computation and which has not been retired on the books of the Company.

The Company shall, with all reasonable speed, do such maintenance work as may be necessary to make good such maintenance deficiency, if any, as
shall have been specified to exist in such report, and upon completion thereof such Independent Engineer (or, in the case of his refusal or inability to act, some
other Independent Engineer of national reputation selected by the Trustee in the exercise of reasonable care) shall report in writing to the Trustee that the
maintenance deficiency specified in said report has been made good.

Unless the Trustee shall be so informed in writing by such Independent Engineer within one year from the date of the report with respect to the
maintenance deficiency (or such longer period as may be specified in such report to be reasonably necessary for the purpose), that such maintenance deficiency
has been made good, the Company shall be deemed to have defaulted in the due performance of the covenants of this Section with respect to the maintenance
of the mortgaged property; and in any proceedings consequent upon such default; said report of such Independent Engineer shall be conclusive evidence against
the Company of the existence of the facts and conditions therein set forth, and the Trustee shall be fully protected in relying thereon.

All expenses incurred pursuant to this Section shall be borne by the Company.

In the event that any regulatory authority having jurisdiction over the Company in the premises shall determine that the expenditures required by this
Section for repairs and maintenance are excessive or shall, by order or regulation, prohibit, in whole or in part, any such expenditures
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for repairs and maintenance, then, upon filing with the Trustee a certified copy of such order or a copy of such regulation, as the case may be, the Company
shall, so long as such order or such regulation remains in effect, be relieved from compliance with the covenants contained in this Section, to the extent that
such expenditures for repairs and maintenance shall have been held excessive or shall be prohibited.

SECTION 8.07. Insurance; Disposition of Insurance Proceeds. The Company will at all times keep all its property which is of an insurable nature and
of the character usually insured by companies operating properties similar to the properties of the Company, insured against loss or damage by fire and from
other causes customarily insured against by similar companies and in such relative amounts as are usually insured against by such companies. The Company
will also maintain insurance with such insurance companies and associations against loss or damage from other hazards and risks to its properties, to the
property of others and to the person, of the character usually maintained by companies engaged in the same or similar business similarly situated; provided,
however, that the Company may effect Workmen's Compensation Insurance with respect to operations in any particular state or other jurisdiction through an
insurance fund operated by such state or other jurisdiction, or by adequate reserves for self insurance, if permitted by the laws of such state or other jurisdiction.

All insurance policies covering risks to the mortgaged property shall provide that if any insurance moneys in excess of Five Million Dollars
($5,000,000) in the aggregate are payable in respect of any one loss under all policies covering such loss, all insurance moneys payable in respect of such loss
shall be payable to the Trustee as its interest may appear. If so requested in writing by the Trustee, the Company shall cause policies for insurance against risks
to the mortgaged property to be delivered to the Trustee, or in lieu thereof, lists of such policies showing the numbers of the policies in effect, the names of the
issuing companies, the amounts of such policies, and the property covered by each.

Whenever any proceeds of insurance representing loss of or damage to any part of the mortgaged property and aggregating Five Million Dollars
($5,000,000) or less in respect of any one loss shall be received by the Company, the Company will (unless the aggregate proceeds since the beginning of the
current calendar year as to which the provisions of this paragraph are applicable shall be Five Hundred Thousand Dollars ($500,000) or less) within six months
thereafter deliver to the Trustee:

A.    A Certificate of the Company setting forth

(1)    The amount of insurance moneys so received.

(2)    That a specified amount (i) has been applied by the Company to the replacement, renewal, repair or rebuilding of the destroyed or
damaged property or (ii) is required to pay obligations incurred for the replacement, renewal, repair or rebuilding of the damaged or destroyed
property.
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B.     Cash in an amount equal to the excess, if any, of the amount specified in Clause (1) of the Certificate of the Company delivered pursuant to
the foregoing Paragraph A over the amount specified in Clause (2) of such Certificate of the Company.

Any insurance moneys received by the Trustee under any of the provisions of this Section 8.07 shall be held by the Trustee, and shall be paid over to the
Company by the Trustee upon receipt of an Application of the Company so requesting—

(1)    In the case of any loss in an amount of Ten Million Dollars ($10,000,000) or less, such moneys shall be paid over in an amount equal to
expenditures made in repairing or replacing the damaged or destroyed property for which such insurance moneys were paid, or the fair value to the
Company of such repairs or replacements, whichever shall be the lesser amount, upon receipt by the Trustee of a Certificate of the Company, signed
also by an Engineer, showing the expenditures made for such purposes and stating that the fair value to the Company of such repairs or replacements is
not less than the expenditures so made.

(2)    In the case of any loss in an amount greater than Ten Million Dollars ($10,000,000), and also, at the option of the Company, in the case of
any loss in an amount of Ten Million Dollars ($10,000,000) or less, such moneys shall be paid over in an amount equal to the Gross Amount of Property
Additions shown in the Property Additions Certificate delivered pursuant to Clause (c) of Paragraph B below, upon receipt by the Trustee of the
following:

A. An Application of the Company requesting the payment of a specified amount of such cash and stating whether any part of the cash so to
be withdrawn is Funded Cash.

B. The Certificates, Opinions and other instruments which the Company would be required to furnish to the Trustee upon an application for
the authentication and delivery of additional Bonds under Article V, but with the following variations:

(a) The provisions of Article V limiting the principal amount of Bonds to be authenticated to seventy percent (70%) of the amount of
Property Additions shall be inapplicable to the withdrawal of cash under this Subdivision (2).

(b) It shall not be necessary for the Company to deliver the instruments required by Paragraphs A, F or G of Section 5.01.

(c) The Property Additions Certificate required by Paragraph B of Section 5.01—

(i)     shall contain a further statement in Clause (1) thereof to the effect that no part of the Property
Additions therein described has
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been acquired by the Company more than two (2) years prior to the delivery of such Property Additions Certificate,

(ii)    shall contain a further statement in Clause (2) thereof to the effect that the Property Additions therein
described have not theretofore been used by the Company for any purpose of this Restated Indenture, and

(iii)    shall omit the data required by Clauses (10), (11) and (13) of said Paragraph B, and such certificate
shall show only the Gross Amount of Property Additions.

(d) The Opinion of Counsel required by Paragraph E of Section 5.01 shall contain an additional Clause (4) to the effect that in the
opinion of such counsel all conditions precedent relating to the withdrawal of cash, as set forth in this Section 8.07, have been
complied with.

C. A Certificate of the Company, stating that all conditions precedent relating to the withdrawal of cash, as set forth in this Section 8.07,
have been complied with.

SECTION 8.08. Certificate of Compliance with respect to Insurance. There shall be deposited with the Trustee, at such reasonable times as it may
request, and at least once in each year on or before May 1 without any such request, a Certificate of the Company stating that the Company has at all times
during the preceding calendar year complied with the provisions of Section 8.07, and including a detailed statement of the policies of insurance outstanding and
in force at the end of the preceding calendar year. In case the Trustee shall at any time notify the Company in writing that it disapproves of any insurance
company with which the Company has taken out any insurance, other insurance satisfactory to the Trustee shall forthwith be effected by the Company.

SECTION 8.09. Advances by Trustee if Company Fails to Perform. If the Company shall fail to perform any of the covenants contained in Sections 8.04
and 8.07, the Trustee may make advances to perform the same in its behalf, but, except as otherwise required by Section 14.01, shall be under no obligation so
to do; and all sums so advanced shall be at once repayable by the Company, and shall bear interest at six percent (6%) per annum until paid, and shall be
secured hereby, having the benefit of the lien hereby created in priority to the Bonds issued hereunder, but no such advance shall be deemed to relieve the
Company from any default hereunder.

SECTION 8.10. Books and Records; Inspection by Trustee. The Company will keep books of record and account, in which full, true and correct entries
will be made of all dealings or transactions relative to the plants, properties, business and affairs of the Company, and all books, documents and vouchers
relative to the plants, properties, business and affairs of the Company shall at all reasonable times be open to the inspection of such reputable accountant or
other agent as the Trustee may from time to time designate, and the Company will bear all expenses of such inspections made at intervals of not more than once
every two years.
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SECTION 8.11. Issue of Bonds Contrary to Indenture. The Company will not issue, negotiate, sell or dispose of any Bonds to an amount or in any
manner or for any purpose contrary to the provisions of this Restated Indenture, according to the true intent and tenor hereof.

SECTION 8.12. Restrictions on Dividends. Other than dividends payable solely in shares of its common stock, the Company may declare and pay
dividends in cash or property on any shares of its common stock only out of the unreserved and unrestricted retained earnings of the Company and shall not
make any such declaration or payment when (a) the Company is insolvent, or (b) when the payment thereof would render the Company insolvent, or (c) an
Event of Default exists or would exist immediately after giving effect to any such declaration or payment.

SECTION 8.13. Subsidiary Indebtedness. The Company will not sanction or permit the creation, issuance, assumption, guarantee or incurrence of any
indebtedness by or of any Subsidiary (except indebtedness for current operating expenses and consumers deposits of such Subsidiary) unless at the time of the
creation, issuance, assumption, guarantee or incurrence of any such indebtedness and after giving effect thereto and to application of the proceeds thereof, the
sum of (a) the aggregate amount of all indebtedness secured by mortgages or liens permitted by Clauses (i) and (ii) of Section 8.04 plus (b) the aggregate
amount of all indebtedness of Subsidiaries, shall not exceed ten percent (10%) of the net book value of all fixed assets of the Company determined as of the end
of the fiscal year of the Company immediately preceding the date of creation, issuance, assumption, guarantee or incurrence of any such indebtedness.

ARTICLE IX 

REDEMPTION OF BONDS

SECTION 9.01. Reservation of Right to Redeem. With respect to any particular series of Bonds issued hereunder, the Company may reserve the right to
redeem and pay off before maturity, all or any part of the Bonds of such series at such time or times and from time to time, and on such terms, as the Board of
Directors may determine and as shall be appropriately expressed in this Restated Indenture or in the supplemental indenture establishing such series.

SECTION 9.02. Procedure Upon Election to Redeem. In case the Company shall elect to exercise its option to redeem Bonds at any time it shall give
notice of such exercise (1) by delivering to the Trustee written notice, signed by the President or a Vice President of the Company, of intention to redeem Bonds
(which notice shall identify all Bonds of the series to be redeemed owned by the Company), specifying the date fixed for redemption (which date, if less than
all the Bonds of any series are to be redeemed, shall be at least forty (40) days after the delivery of such notice) and the aggregate principal amount of Bonds so
to be redeemed on said date, and (2) by mailing, or by requesting in the notice to the Trustee set forth in subsection (1) above that the Trustee mail (at the
Company's expense), by registered mail, postage pre-paid, not less than thirty (30) days nor more than sixty (60) days prior to the said redemption date, written
notice of the exercise of such right of redemption to each registered holder of any Bond designated for redemption in whole or in part, to the last address of
such holder appearing on the registry books for the Bonds.
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Each notice to be mailed to the registered holder of Bonds shall state the following: (1) such election on the part of the Company to redeem Bonds,
specifying the series to be redeemed and the date fixed for redemption; (2) if less than all of the Bonds of any series are to be redeemed, the distinguishing
numbers of the registered Bonds to be redeemed as a whole and the distinguishing numbers of the registered Bonds to be redeemed in part (indicating the extent
of the partial redemption thereof, respectively), together with such other description of the Bonds (and portions of Bonds, if any) as may be necessary in order
to identify the same, provided that the notice to be mailed to any holder of registered Bonds to be redeemed need not so describe any other Bonds to be
redeemed; (3) the redemption price at which such Bonds are to be respectively redeemed; (4) that interest on such Bonds (or on the portion to be redeemed of
any of such fully registered Bonds so designated for redemption in part) shall cease on the date fixed for redemption; and (5) that on said date such Bonds
should be presented in negotiable form for redemption, as a whole or in part as the case may be, at the place or places of payment of such Bonds.

If less than all of the outstanding Bonds of any series are to be called for redemption and unless otherwise provided in the supplemental indenture under
which the Bonds to be redeemed are outstanding, the Bonds of such series to be redeemed shall be designated by the Trustee (within ten (10) days after receipt
from the Company of notice of its intention to redeem Bonds) either (i) in accordance with the provisions of any written instrument duly executed by the
registered holders of all the Bonds of such series and filed with the Trustee at or prior to such time of designation, or (ii) if the provisions of the foregoing
Clause (i) shall not be applicable, by lot in any manner deemed to be proper by the Trustee and not inconsistent herewith.

In any determination by lot under this Section 9.02, (i) Bonds which the notice of intention to redeem hereinabove provided for identifies as owned by
the Company shall not be considered to be outstanding and shall be excluded in making the determination of the Bonds to be redeemed and (ii) each registered
Bond shall be represented by a separate number for each One Thousand Dollars ($1,000) of its principal amount.

Unless otherwise provided in the supplemental indenture under which the Bonds to be redeemed are outstanding, the Trustee forthwith upon the
designation of Bonds for redemption as aforesaid shall give written notice to the Company describing the Bonds (including any portions thereof) designated for
redemption as aforesaid. Notice of election to redeem Bonds having been given by the Company as aforesaid, the Bonds (or portions thereof) so designated for
redemption shall, on the redemption date designated in such notice, become due and payable, at the redemption price then applicable and, upon presentation
thereof for redemption in accordance with such notice, such Bonds (or portions thereof) shall be paid at the redemption price on said date.

If there shall have been designated for redemption as aforesaid, a portion but less than all, of any outstanding registered Bond, then, upon presentation
as herein provided of such registered Bond, there shall be paid to or upon the order of the holder of such registered Bond the principal amount of the portion of
such registered Bond so designated for redemption, and unpaid accrued interest in respect thereof, together with the applicable premium, if any, and at the
option of such holder, either
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(a)    such registered Bond may be surrendered by such holder for cancellation, in which event the Company shall execute, and the Trustee shall
thereupon authenticate and deliver to or on the order of such holder, at the expense of the Company, one or more new registered Bonds, of the same
series and of any authorized denominations or denominations, registered in the name of such holder, for the principal amount of such registered Bond
remaining unpaid; or

(b)    if such holder shall not so surrender such registered Bond, the Trustee or other paying agent shall upon presentation of such Bond make
notation thereon of the payment of the portion of the principal of such Bond so called for redemption.

SECTION 9.03. Cash and Documents to be Delivered to Trustee Prior to Redemption. Before the redemption date specified in any notice given by the
Company of its exercise of its right to redeem Bonds, the Company shall deliver to and deposit with the Trustee the following:

A.    Cash, in trust, in an amount sufficient to redeem all of the Bonds which are to be redeemed (in whole or in part) on the redemption date
specified in such notice, which cash shall be held by the Trustee for the benefit of the respective holders of such Bonds and shall be paid to them
respectively as aforesaid.

B.    A Certificate of the Company, stating that all conditions precedent which relate to the redemption of such Bonds have been complied with.

C.    An Opinion of Counsel, stating that all conditions precedent which relate to the redemption of such Bonds have been complied with.

SECTION 9.04. Redemption on Redemption Date; Cancellation of Redeemed Bonds. Notice of redemption having been given as aforesaid, the Bonds
(or the specified portions of registered Bonds) so to be redeemed shall on the date fixed for redemption become due and payable at the redemption price so
specified; and if the necessary funds for redemption shall have been deposited with the Trustee as aforesaid and, unless theretofore paid to the holders of such
Bonds, be available for payment of such Bonds at the close of business on the date fixed for redemption, from and after the date fixed for redemption, interest
on the Bonds or portion thereof so called for redemption shall cease to accrue, and in such case, all such Bonds (or portions thereof as aforesaid) shall be
excluded from participation in the lien and security afforded by this Restated Indenture and the holders thereof shall look for the payment of such Bonds only to
the funds in the hands of the Trustee and not to the Company or the mortgaged property, provided, however, that such funds shall be held subject to the
provisions of Section 15.02.

The several holders of the Bonds issued under this Restated Indenture, by accepting the same, agree upon any such redemption to accept payment of the
Bonds, or, in the case of a registered Bond of a denomination greater than $1,000 partially redeemed, to accept payment of the amount thereof so redeemed, all
as in this Article IX provided.
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All Bonds redeemed and paid under this Article IX shall, except as provided in Clause (b) of Section 9.02, be cancelled by the Trustee.

ARTICLE X 

POSSESSION, USE AND RELEASE OF MORTGAGED 
PROPERTY AND APPLICATION OF PROCEEDS THEREOF

SECTION 10.01. Rights of Company if no Event of Default. Unless an Event of Default shall have occurred and be continuing, the Company

(1) shall be entitled to possess, manage, operate, use and enjoy and to remain in the actual and undisturbed possession of all its properties (other than
bonds, certificates of stock and other securities and cash, if any, deposited or required to be deposited with the Trustee) and to receive, take and
use the rents, income and profits thereof, to use and consume its materials and supplies, to use, consume, sell or dispose of gas, electricity and
steam, and to sell and dispose of merchandise held for the purpose of sale in the ordinary course of business, all as if this Restated Indenture had
not been made;

(2) may, without obtaining any release and without obtaining the consent of the Trustee, sell or otherwise dispose of, free from the lien of this
Restated Indenture, any machinery, equipment, tools and appliances which may have become old, obsolete, inadequate, worn-out, unfit,
unserviceable, undesirable or otherwise unnecessary for use in the business of the Company upon replacing the same by, or substituting for the
same, similar or analogous property, or other property performing a similar or analogous function or otherwise obviating the need therefor,
which property shall be of at least equal value and efficiency as that of the property sold or otherwise disposed of and shall become, without
further action, subject to the lien of this Restated Indenture;

(3) may, without the consent of the Trustee, alter, add to, repair or replace its buildings, structures, machinery, equipment and appliances relating to
or used in connection with the business of the Company;

(4) may, without the consent of the Trustee, surrender or assent to the modification of any franchise which it may hold or under which it may be
operating, provided that such surrender or modification will not impair the security of the Bonds outstanding hereunder;

(5) may, without the consent of the Trustee, make changes or alterations in or substitutions for any licenses or leases or contracts for the purchase of
gas or electricity or surrender and cancel the same, provided that such change, alterations
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or substitutions or surrender or cancellation, as the case may be, is in the interest of the Company and will not impair the security of the Bonds
outstanding hereunder;

(6) may enter into agreements for the joint use of lines, poles and equipment, and similar agreements; and assume the burdens created thereby and
under any law or governmental regulation or permit requiring the Company to maintain certain facilities or perform certain acts as a condition
precedent to its occupancy of, or interference with, any public lands, or any river or stream or navigable waters, or bridge or highway;

(7) shall be entitled to receive and collect for its own use all dividends paid on shares of stock of any corporation held by the Trustee hereunder
which are paid in cash out of the earned surplus or net profits of the issuing corporation arising after the date of pledge thereof and all interest
upon obligations of any person held by the Trustee hereunder; and, in case such shares of stock or obligations shall be transferred into the name
of the Trustee or of its nominee or nominees, the Trustee from time to time shall execute and deliver upon an Application of the Company,
suitable assignments and orders in favor of the Company or its nominee named in such assignments or orders for the payment of such cash
dividends or interest; provided, however, and it is hereby declared and agreed that the Company shall not be entitled to receive and the Trustee
shall not pay over to it,

(i)     the principal of any obligation at the time held by the Trustee hereunder, or

(ii)    any dividend upon any share of stock at the time held by the Trustee hereunder other than a dividend paid in cash out of the earned
surplus or net profits of the issuing corporation, arising after the date of pledge thereof, or

(iii)    any sum paid upon liquidation or dissolution or reduction of capital or redemption, upon any obligation or share of stock at the
time held by the Trustee hereunder,

and the Company shall also have the right, except as herein expressly limited, to vote and/or give consents with respect to all shares of stock held by the
Trustee hereunder, and from time to time, in case such shares of stock shall have been transferred into the name of the Trustee or of its nominee or
nominees, the Trustee, upon the Application of the Company, shall execute and deliver or cause to be executed and delivered to the Company or its
nominee named in such Application of the Company, shall execute and deliver or cause to be executed and delivered to the Company or its nominee
named in such Application of the Company appropriate powers of attorney or proxies to vote such stock or to execute a waiver or consent or certificate
with respect to such stock, for such purpose or purposes as may be specified in such request, except that each such power of attorney or proxy shall be
limited so as to provide in effect that the powers thereby conferred do not include any power to vote for or to authorize or consent to any act or thing
inconsistent with this Restated Indenture.
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The Trustee shall, however, upon receipt of an Application of the Company, execute any release and/or consent which may be requested in the
application to confirm any action taken by the Company as permitted by this Section, in which event the Trustee may, subject to the provisions of Section
14.01, accept as conclusive evidence of compliance with the foregoing provisions a Certificate of the Company in regard thereto.

SECTION 10.02. Release of Mortgaged Property.

A.    For the purposes of this Section 10.02, "Fair Value" when applied to property is its value as determined without deduction for any prior liens upon
such property and without deduction to reflect that such property may be of value only to the Company or another operator of the trust estate as a whole, which
value may be determined without physical inspection by use of accounting and engineering records and other data maintained by, or available to, the Company.

B.    Unless an Event of Default shall have occurred and be continuing, upon receipt of an Application of the Company requesting the release of any of
the trust estate pursuant to this Paragraph B, the Trustee shall execute and deliver to the Company the documents and instruments described in this Paragraph
B, releasing from the lien of this Restated Indenture any of the trust estate if the Fair Value of all of the trust estate (excluding the trust estate to be released but
including any trust estate to be acquired by the Company with the proceeds of, or otherwise in connection with, such release) stated on the Engineer's
certificates delivered pursuant to Clause (2) of Paragraph B and Clause (3) of Paragraph B, equals or exceeds an amount equal to ten-sevenths (10/7) of the
aggregate principal amount of Bonds outstanding at the date of such Application of the Company as stated on the Certificate of the Company delivered
pursuant to Clause (4) of Paragraph B, upon receipt by the Trustee of:

(1)    appropriate documents and instruments releasing without recourse the interest of the Trustee in the trust estate to be released, and
describing in reasonable detail the trust estate to be released;

(2)    an Engineer's certificate, dated the date of such Application of the Company, stating (i) that the signers of such Engineer's certificate have
examined the Certificate of the Company delivered pursuant to Clause (4) of Paragraph B in connection with such release, (ii) the Fair Value, in the
opinion of the signer of such Engineer's certificate, of (A) all of the trust estate, and (B) the portion of the trust estate to be released, in each case as of a
date not more than 90 days prior to the date of such Application of the Company, and (iii) that in the judgment of such signers, such release (A) will not
materially adversely affect the Company's business, and (B) will not impair the security of the Bonds outstanding hereunder;

(3)    in case any Property Additions are being acquired by the Company with the proceeds of, or otherwise in connection with, such release, an
Engineer's certificate, dated the date of such Application of the Company, as to the Fair Value, as of a date not more than 90 days prior to the date of
such Application of the Company, of the Property Additions
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being so acquired (and if within six months prior to the date of acquisition by the Company of the Property Additions being so acquired, any property
included within such Property Additions had been used or operated by others than the Company in a business similar to that in which it has been or is to
be used or operated by the Company, and the Fair Value thereof to the Company, as set forth in such Engineer's certificate, is not less than one percent
(1%) of the aggregate principal amount of Bonds then outstanding, such certificate shall be an Independent Engineer's Certificate);

(4)    a Certificate of the Company, dated the date of such Application of the Company, stating (i) that the aggregate principal amount of Bonds
outstanding at the date of such Application of the Company, and stating that the Fair Value of all of the trust estate (excluding the trust estate to be
released but including any Property Additions to be acquired by the Company with the proceeds of, or otherwise in connection with, such release) stated
on the Engineer's certificate filed pursuant to Clause (2) of Paragraph B equals or exceeds an amount equal to ten-sevenths (10/7) of such aggregate
principal amount, and (ii) that, to the knowledge of the signer, no Event of Default has occurred and is continuing; and

(5)    an Opinion of Counsel stating that the instruments which have been or are delivered to the Trustee conform to the requirements of this
Restated Indenture and constitute sufficient authority under this Restated Indenture for the Trustee to execute and deliver the release requested.

C.    If the Company is unable, or elects not, to obtain, in accordance with the preceding Paragraph B, the release from the lien of this Restated
Indenture of any of the trust estate, unless an Event of Default shall have occurred and be continuing, upon receipt of an Application of the Company requesting
the release of any of the trust estate pursuant to this Paragraph C, the Trustee shall execute and deliver to the Company the documents and instruments
described in Clause (1) of Paragraph C releasing from the lien of this Restated Indenture any of the trust estate if the Fair Value thereof, as stated on the
Engineer's certificate delivered pursuant to Clause (2) of Paragraph C is less than one percent (1%) of the aggregate principal amount of Bonds outstanding at
the date of such Application of the Company, provided that the aggregate Fair Value of all trust estate released pursuant to this Paragraph C, as stated on all
Engineer's certificates filed pursuant to this Paragraph C in any period of 12 consecutive calendar months which includes the date of such Engineer's
certificate, shall not exceed three percent (3%) of the aggregate principal amount of Bonds outstanding at the date of such Application of the Company as stated
in the Certificate of the Company delivered pursuant to Clause (3) of Paragraph C, upon receipt by the Trustee of:

(1)    appropriate documents and instruments releasing without recourse the interest of the Trustee in the trust estate to be released, and
describing in reasonable detail the trust estate to be released;

(2)    an Engineer's certificate, dated the date of such Application of the Company, stating (i) that the signer of such Engineer's certificate has
examined the Certificate of the Company delivered pursuant to Clause (3) of Paragraph C in connection with such release, (ii) the Fair Value, in the
opinion of the signers of such Engineer's certificate, of such trust
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estate to be released as of a date not more than 90 days prior to the date of such Application of the Company, and (iii) that in the judgment of such
signers, such release (A) will not materially adversely affect the business of the Company and (B) will not impair the security under this Restated
Indenture in contravention of the provisions hereof;

(3)    a Certificate of the Company, dated the date of such Application of the Company, stating (i) the aggregate principal amount of Bonds
outstanding at the date of such Application of the Company, (ii) that one percent (1%) of such aggregate principal amount exceeds the Fair Value of the
trust estate for which such release is applied for, (iii) that three percent (3%) of such aggregate principal amount exceeds the aggregate Fair Value of all
trust estate released from the lien of this Restated Indenture pursuant to this Paragraph C, as shown by all Engineer's certificates filed pursuant to
Clause (2) of Paragraph C in such period of 12 consecutive calendar months, and (iv) that, to the knowledge of the signer, no Event of Default has
occurred and is continuing; and

(4)    an Opinion of Counsel stating that the instruments which have been or are delivered to the Trustee conform to the requirements of this
Restated Indenture and constitute sufficient authority under this Restated Indenture for the Trustee to execute and deliver the release requested.

D.    If the Company is unable, or elects not, to obtain, in accordance with Paragraphs B or C, the release from the lien of this Restated Indenture of any
of the trust estate, unless an Event of Default shall have occurred and be continuing, upon receipt and deposit of an Application of the Company requesting the
release of any of the trust estate pursuant to this Paragraph D and those items at Clause (2) in this Paragraph D, the Trustee shall execute and deliver to the
Company the documents and instruments described in Clause (1) of Paragraph D releasing from the lien of this Restated Indenture the trust estate described in
the Application of the Company.

(1)    appropriate documents and instruments releasing without recourse the interests of the Trustee in the trust estate to be released, and
describing in reasonable detail the trust estate to be released;

(2)    cash in an amount equal to the greater of the following items (i) and (ii):

(i)     the Fair Value of the property to be released, or

(ii)    the consideration received or to be received by the Company therefor (valuing purchase money obligations at their principal amount
and property received in exchange at its Fair Value as stated in said certificate),

provided, however, that in lieu of all or any part of such cash, the Company shall have the right to deposit with or deliver to the Trustee any of the
following:

(a)    purchase money obligations secured by a mortgage on the property to be released, or a portion thereof, not exceeding in principal
amount seventy percent
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(70%) of the Fair Value (as certified as above set forth) of the property covered by such purchase money mortgage, which purchase money
obligations and the mortgages securing the same, shall be duly assigned to the Trustee and shall be received by the Trustee at the principal
amount thereof in lieu of cash; provided, however, that the Trustee shall not accept any such purchase money obligations in lieu of cash as
provided in this Clause if thereby the aggregate principal amount of all purchase money obligations received by the Trustee pursuant to this
Clause and at the time held by the Trustee would equal or exceed 10 percent of the principal amount of all Bonds then outstanding hereunder.

(b)    a Certificate of the Trustee or other holder of a prior lien on all or any part of the property to be released, stating that a specific
amount of cash and/or a specified principal amount of purchase money obligations of the character described in subparagraph (a) of this Clause
and representing proceeds of the sale of such property, have been deposited with such trustee or other holder pursuant to the requirements of
such prior lien, provided, however, that the aggregate of the cash and principal amount of purchase money obligations so certified at any one
time shall in no event exceed the principal amount of the prior lien obligations outstanding thereunder, less any amounts then held by the trustee
or other holder of such prior lien other than for the payment or redemption of prior lien obligations not deemed outstanding under this Restated
Indenture; and such certificate shall be received by the Trustee in lieu of cash equal to the cash and the principal amount of the purchase money
obligations so certified to have been deposited with such trustee or other holder of such prior lien.

(c)    the Certificates, Opinions and Other Instruments which the Company would be required to furnish to the Trustee, upon an
application for the authentication and delivery of Bonds on the basis of Property Additions under Article V, but with the following variations and
omissions of the instruments specified in Section 5.01:

(i)    There shall be an additional statement in Clause (2) of the Property Additions Certificate, to the effect that no part of the
Property Additions therein described has in any other previous or then pending application been made the basis for the release of any
property which is not Funded Property from the lien of this Restated Indenture or for the withdrawal of any cash which is not Funded
Cash from the Trustee or from the trustee or other holder of a prior lien, or to repair, replace, or restore insured property which is not
Funded Property which shall have been damaged or destroyed but the proceeds of the insurance on which shall not have been required to
be paid to the Trustee pursuant to the provisions of Section 8.07;

(ii)    It shall not be necessary for the Company to deliver to the Trustee the Resolution required by Paragraph B of Section 4.03,
the Retirements Certificate required by Paragraph G of Section 5.01 or the Net Earnings Certificate required by Paragraph F of Section
5.01;
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(iii)    If no part of the property to be released is Funded Property and such property or any part thereof is subject to a prior lien,
the Property Additions then so certified may be subject to the same prior lien, and the Property Additions Certificate required by
Paragraph B of Section 5.01 and the Opinion of Counsel required by Paragraph E of Section 5.01 may be modified accordingly.

Such Certificates, Opinions and Other Instruments shall be received by the Trustee in lieu of cash up to the Gross Amount of Property
Additions so certified to the Trustee.

(3)    An Opinion or Opinions of Counsel, complying with the provisions of Section 4.03 C,

(a)    stating that the instruments which have been or are therewith delivered to the Trustee conform to the requirements of this Restated
Indenture and constitute sufficient authority under this Restated Indenture for the Trustee to execute and deliver the release requested, and that,
upon the basis of the cash, purchase money obligations, certificates, opinions and other instruments delivered to the Trustee pursuant to
Paragraph D of this Section, the property so sold or disposed of or contracted to be sold or disposed of may lawfully be released from the lien of
this Restated Indenture pursuant to the provisions of this Section;

(b)    stating that the purchase money obligations, if any, delivered to the Trustee or to the trustee or other holder of a prior lien pursuant
to subparagraph (a) of Clause (2) of Paragraph D of this Section are valid obligations and are duly secured by a valid purchase money
mortgage constituting a direct lien upon all the property to be released, or upon the portion thereof described, free and clear of all prior liens,
charges or encumbrances, except any prior liens or other charges or encumbrances prior to the lien of this Restated Indenture which may have
existed on the property to be released immediately prior to such release and that the assignment of any mortgage securing such purchase money
obligations is valid and in recordable form; and

(c)    in case, pursuant to subparagraph (a) of Clause (2) of Paragraph D of this Section, any cash or purchase money obligations shall
be certified to have been deposited with the trustee or other holder of a prior lien, stating that the property to be released, or a specified portion
thereof, is or immediately before such sale or disposition was subject to such prior lien and that such deposit is required by such prior lien.

SECTION 10.03. Release in the event of Eminent Domain. If any of the property subject to the lien of this Restated Indenture shall be taken by the
exercise of the power of eminent domain, or if any governmental body or agency shall at any time exercise any right which it may have to
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purchase any part of such property, or if the Company shall sell any of said property to any governmental body or agency in reasonable anticipation of the
taking thereof by eminent domain or the purchase thereof pursuant to a right so to do, the property so taken or sold, as the case may be shall be released from
the lien hereof by the Trustee, upon delivery to the Trustee of:

(1)    A Resolution of the Board, requesting such release and describing the property so to be released.

(2)    An Application of the Company, requesting such release and stating that such property has been taken by exercise of the power of eminent
domain or has been purchased by a governmental body or agency in the exercise of a right which it had to purchase the same, as the case may be, or in
the alternative that the sale of such property by the Company was in reasonable anticipation of the exercise of the power of eminent domain by the
purchaser or the exercise by such purchaser of a right which it had to purchase such property, and stating the amount of any cash and the fair value and
general nature of any other consideration received by the Company as the proceeds of such property.

(3)    An Opinion of Counsel, stating,

(a)    That such property has been taken by exercise of the power of eminent domain or has been purchased by a governmental body or
agency in the exercise of a right which it had to purchase the same, as the case may be, or in the alternative that the sale of such property by the
Company was, in such Counsel's opinion, in reasonable anticipation of the exercise of the power of eminent domain by the purchaser or the
exercise by such purchaser of a right which it had to purchase such property.

(b)    That the instruments which have been or are therewith delivered to the Trustee conform to the requirements of this Restated
Indenture and constitute sufficient authority under this Restated Indenture for the Trustee to execute and deliver the release required, and that,
upon the basis of the cash and/or other consideration delivered to the Trustee pursuant to Paragraph (4) of this Section, the property referred to
in such Application of the Company, may lawfully be released from the lien of this Restated Indenture pursuant to the provisions of this Restated
Indenture.

(4)    The award for said property or the proceeds of such purchase.

(5)    A Certificate of the Company, stating that all conditions precedent relating to the release of property, as set forth in this Section 10.03, have
been complied with.

If the Company shall not have applied for the release of such property in accordance with the provisions of this Section 10.03, the Company covenants
that (subject to the rights of the trustee or other holder of a prior lien on such property) it will promptly pay to the Trustee, or cause to be paid to the Trustee, all
cash received by it as the proceeds of such property, and such cash and all
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other consideration received by the Company will be promptly subjected to the lien of this Restated Indenture, and the Trustee is hereby irrevocably appointed
the true and lawful attorney-in-fact of the Company, with full power and authority, in the name of the Company or otherwise, to demand, collect and receive
any and all such cash to be received by the Company as the proceeds of such property.

SECTION 10.04. Release by Receiver or Trustee. In case the mortgaged property shall be in the possession of a receiver or trustee, lawfully appointed,
the powers hereinbefore conferred upon the Company with respect to the release, sale or other disposition of property subject to the lien hereof may be
exercised by such receiver or trustee, and an instrument signed by such receiver or trustee shall be deemed the equivalent of any similar instrument of the
Company or of any officer or officers thereof required by the provisions of this Article; and if the Trustee shall be in the possession of the mortgaged property
under any provision of this Restated Indenture, then such powers may be exercised by the Trustee.

SECTION 10.05. Power of Trustee to Execute Release. The Trustee may in his absolute discretion (but shall not be bound to) execute any release or
consent under the provisions of this Article notwithstanding that at the time an Event of Default shall have happened and be continuing. The Application of the
Company for such release or consent shall, instead of stating that no Event of Default exists, specify each Event of Default which shall, to the knowledge of the
signers, have occurred and be continuing.

SECTION 10.06. Good Faith Purchaser. No purchaser in good faith of property purporting to have been released hereunder shall be bound to ascertain
the authority of the Trustee to execute the release or to inquire as to any facts required by the provisions hereof for the exercise of such authority, or to see to the
application of any consideration paid by such purchaser.

SECTION 10.07. Mandatory Redemption in the event of taking by Eminent Domain. If, while any Bonds shall be outstanding, all or substantially all of
the property of the Company subject to the lien hereof shall be taken by the exercise of the power of eminent domain or sold by the Company in anticipation of
such exercise and released under the provisions of this Article, the Company will call for redemption and redeem all of the Bonds then outstanding hereunder.

If, while any Bonds shall be outstanding, all or substantially all of the property of the Company subject to the lien hereof used in the Gas Business in
Cheyenne, Wyoming, or all or substantially all of the property of the Company subject to the lien hereof used in the Electric Business in Cheyenne, Wyoming,
shall be taken by the exercise of the power of eminent domain and released under the provisions of this Article, the Company will promptly apply all of the
proceeds thereof to the redemption of Bonds outstanding hereunder.

Upon any redemption pursuant to this Section 10.07, the redemption price of the Bonds shall be as set forth in the supplemental indenture creating the
same. The Bonds of each series shall be called for redemption on the earliest practicable date on which they shall be redeemable after such property is so
released.
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SECTION 10.08. Application of Cash. Except as otherwise provided in Section 10.07, all cash received by the Trustee pursuant to any provision of this
Article; all cash made subject to disposition under this Section pursuant to any other provision of this Restated Indenture; and all cash received by the Trustee
pursuant to any other provision of this Restated Indenture where no other specific method is prescribed for the disposal thereof, shall be applied from time to
time, upon application of the Company, as provided in the following Subdivision (1), (2) or (3), provided that if an Event of Default shall have occurred and be
continuing, any application of such cash shall be only to the purposes specified in, and in accordance with the provisions of Section 11.10:

(1)    Such cash may be withdrawn by the Company in an amount equal to the Net Amount of Property Additions then certified to the Trustee,
upon receipt by the Trustee of the following:

A.    An Application of the Company requesting the payment of a specified amount of such cash and stating whether any part of the cash
so to be withdrawn is Funded Cash, and stating that no Event of Default has occurred and is continuing to the knowledge of the signers.

B.    The Certificates, Opinions, and Other Instruments which the Company would be required to furnish to the Trustee upon an
application for the authentication and delivery of additional Bonds under Article V, but with the following variations:

(a)    The provisions of Article V limiting the principal amount of Bonds to be authenticated to seventy percent (70%) of the Net
Amount of Property Additions shall be inapplicable to the withdrawal of cash under this Subdivision (1).

(b)    It shall not be necessary for the Company to deliver the instruments required by Paragraphs A or F of Section 5.01 or to
include the statement required by Clause (2) of Paragraph G of Section 5.01.

(c)    The Property Additions Certificate required by Paragraph B of Section 5.01 shall contain a further statement in Clause (2)
thereof to the effect that the Property Additions therein described have not theretofore been used by the Company for any purpose of this
Restated Indenture.

(d)    The Opinion of Counsel required by Paragraph E of Section 5.01 shall contain an additional Clause (4) to the effect that in
the opinion of such counsel all conditions precedent relating to the withdrawal of cash, as set forth in this Subdivision (1), have been
complied with.

C.    A Certificate of the Company, stating that all conditions precedent relating to the withdrawal of cash, as set forth in this Subdivision
(1), have been complied with.
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(2)    Such cash may be withdrawn by the Company in an amount equal to the principal amount of Bonds to the authentication and delivery of
which the Company shall then be entitled under Article VI, upon receipt by the Trustee of the following:

A.    An Application of the Company requesting the payment of a specified amount of such cash and stating whether any part of the cash
so to be withdrawn is Funded Cash, and stating that no Event of Default has occurred and is continuing to the knowledge of the signers.

B.    The Bonds, Certificates, Opinions and Other Instruments which the Company would be required to furnish to the Trustee upon an
application for the authentication and delivery of Bonds under Article VI, but with the following variations:

(a)    It shall not be necessary for the Company to deliver the instruments required by Paragraph A of Section 6.02.

(b)    The Certificate of the Company required by Paragraph D of Section 6.02 shall contain an additional clause stating that the
Bonds which are then made the basis for the withdrawal of cash then applied for have not theretofore been used by the Company for any
purpose of this Restated Indenture.

C.    An Opinion of Counsel, stating that in the opinion of such counsel the Bonds and other instruments which have been or are herewith
delivered to the Trustee conform to the requirements of this Restated Indenture and constitute sufficient authority under this Restated Indenture
for the Trustee to pay over the cash applied for.

D.    A Certificate of the Company, stating that all conditions precedent relating to the withdrawal of cash, as set forth in this Subdivision
(2), have been complied with.

(3)    Such cash may be applied by the Trustee at any time and from time to time to the payment of the principal of Bonds upon redemption or
maturity, upon receipt by the Trustee of:

A.    An Application of the Company requesting such application of such cash and containing directions to the Trustee as to the manner
of such application, and stating that no Event of Default has occurred and is continuing to the knowledge of the signers.
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Upon such redemption, the redemption price of the Bonds shall be the redemption price applicable on the date fixed for the redemption
thereof in the case of redemption at the option of the Company.

B.    Cash sufficient to cover the amount of the accrued interest and premium required to be paid in connection with any such redemption,
which cash shall be held by the Trustee in trust for, and be used for, such purpose.

C.    A Certificate of the Company stating that all conditions precedent relating to the application of cash, as set forth in this Subdivision
(3), have been complied with.

Except in the case of Property Additions included in a Property Additions Certificate of the Company filed solely for the purpose of the withdrawal of
cash other than Funded Cash, all Property Additions included in a Property Addition Certificate of the Company filed under this Section 10.08 shall be deemed
included in such Certificate in respect of the withdrawal of Funded Cash.

All Bonds delivered to the Trustee pursuant to Subdivision (2) of this Section and all Bonds redeemed pursuant to Subdivision (3) of this Section shall,
except as provided in Clause (b) of Section 9.02, be cancelled.

Wherever in this Restated Indenture provision is made for the deposit of cash with the Trustee which is subject to disposition as provided in this Section,
such cash need not actually be deposited if and to the extent that the Company shall at the time furnish to the Trustee evidence of the right of the Company to
procure the release of such cash pursuant to this Section. In such event, however, such cash shall, for the purposes of any reference in this Restated Indenture to
cash deposited with or received by the Trustee or withdrawn, be deemed to have been actually deposited with the Trustee and released or applied by it pursuant
to this Section.

SECTION 10.09. Cash Used to Redeem Bonds. Whenever any cash subject to disposition under Sections 10.03 or 10.07 shall not have been applied as
provided in such Sections, respectively, within three years after receipt thereof by the Trustee, such cash unless it shall amount to less than Fifty Thousand
Dollars ($50,000), shall be applied to the redemption of Bonds (except any amount which shall not be sufficient to effect the redemption of the smallest
outstanding Bond or portion thereof which shall then be redeemable) at the redemption price then applicable upon a redemption of Bonds at the option of the
Company, on the earliest practicable date on which they shall be redeemable. So far as practicable, Bonds of different series shall be redeemed pro rata
according to the respective principal amounts of Bonds of such series then outstanding.

Whenever Bonds are required to be redeemed pursuant to the provisions of this Section, the Company shall in each case prior to the date fixed for
redemption thereof pay to the Trustee in cash all unpaid interest accrued on such Bonds to said date fixed for redemption and the applicable redemption
premium, if any.
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SECTION 10.10. Cash to be Held in Trust. Until paid out or applied as above provided, all cash received by the Trustee, including any cash received for
the payment of Bonds, pursuant to any provision of this Restated Indenture, shall be held in trust for the purpose for which it was received.

ARTICLE XI 

REMEDIES OF THE TRUSTEE AND BONDHOLDERS

SECTION 11.01. Claims for Interest. In case any claim for interest on any of the Bonds hereby secured shall have been funded or extended by or with
the consent of the Company, such claim for interest so funded or extended shall not be entitled, in case of default hereunder, to the benefit or security of this
Restated Indenture, except subject to the prior payment in full of the principal of all the Bonds that shall be outstanding and of all claims for interest thereon
that shall not have been so funded or extended. If any claims for interest on any of the Bonds at or after maturity shall be owned by the Company, then such
claims for interest shall not be entitled to the benefit or security of this Restated Indenture; and the Company covenants that all such claims for interest so
owned by it at or after their maturity shall promptly be cancelled.

SECTION 11.02. Events of Default. If one or more of the following events (herein called "Events of Default") shall happen, that is to say:

(a)    default shall be made in the payment of any installment of interest on any Bond issued hereunder when and as the same shall become
payable as therein and herein expressed and such default shall continue for the period of sixty (60) days; or

(b)    default shall be made in the payment of the principal of any Bond issued hereunder when the same shall become due and payable either by
the terms thereof or otherwise as herein provided; or

(c)    default shall be made for a period of fifteen (15) days in the observance or performance of any covenant, condition or agreement on the part
of the Company contained in Section 8.12; or

(d)    default shall be made in the observance or performance of any other of the covenants and agreements and conditions on the part of the
Company in the Bonds hereby secured or in this Restated Indenture contained and such default shall continue for the period of sixty (60) days after
written notice specifying such default shall have been given to the Company by the Trustee, or to the Company and the Trustee by the holders of
twenty-five percent (25%) in amount of the Bonds outstanding; or

(e)    default shall be made in the performance of any covenant contained in any mortgage or other instrument of trust constituting a lien securing
indebtedness in excess of Five Million Dollars ($5,000,000) on and part of the trust estate in priority to this Restated
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Indenture, and by a reason of such default any right of entry or right of action for the enforcement of the security afforded thereby shall accrue and such
default shall continue for a period of ten (10) days after written notice thereof given to the Company by the Trustee, or to the Company and the Trustee,
by the holders of not less than twenty-five percent (25%) in principal amount of the Bonds issued hereunder and at the time outstanding, specifying the
prior lien with respect to which such default shall have occurred and requiring the same to be remedied; or

(f)    either a petition shall be filed voluntarily, or filed and consented to, or filed and not dismissed within sixty (60) days, seeking an order of
the character mentioned below, or such an order shall be made by a court of competent jurisdiction and be in effect for sixty (60) days from the date of
entry thereof:

(i)     an order adjudicating the Company a bankrupt, or

(ii)     an order appointing a trustee or receiver of the Company or of any substantial part of its properties by reason of insolvency or
bankruptcy, or

(iii)    an order approving a petition for an arrangement in bankruptcy, a reorganization pursuant to the Federal Bankruptcy Act or any
other judicial modification or alteration of the rights of the holders of the Bonds or of other creditors of the Company, or

(iv)    an order effecting such an arrangement, reorganization, modification or alteration, or the Company shall make an assignment for
the benefit of its creditors; or

(g)    final judgment for the payment of money in excess of Five Million Dollars ($5,000,000) shall be rendered against the Company and the
Company shall not discharge the same or cause it to be discharged or a stay of execution thereon or supersedeas to be procured within sixty (60) days
from the entry thereof, or if such judgment shall remain unsatisfied for a period of fifteen (15) days after the termination of any such stay of execution
thereon or supersedeas; or

(h)    default shall be made by the Company in the observance or performance of any Exclusive Benefit Covenant and such default shall continue
for a designated number of days (which, unless otherwise provided in the supplemental indenture establishing an Exclusive Benefit Covenant, shall be
thirty (30) days) after written notice to the Company by the Trustee electing to treat such event as an Event of Default, which notice shall only be given
by the Trustee at the request of the registered owners of not less than a designated percentage (which, unless otherwise provided in the supplemental
indenture establishing the Exclusive Benefit Covenant, shall be twenty-five percent (25%) in principal amount of the Bonds then outstanding) of the
series of Bonds for the protection or benefit of which such Exclusive Benefit Covenant is made.
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then and in each and every such case, to the extent permitted by law, the Trustee personally or by agents or attorneys may enter into and upon all or any part of
the trust estate, and may exclude the Company, its agents and servants wholly therefrom, and having and holding the same, may use, operate, manage and
control the trust estate or any part thereof, and conduct the business thereof, either personally or by superintendents, managers, receivers, agents and servants or
attorneys, to the best advantage of the holders of the Bonds hereby secured, and upon every such entry the Trustee, at the expense of the trust estate, from time
to time may make all necessary or proper repairs, renewals, replacements and useful or required alterations, additions, betterments and improvements to and on
the trust estate as to it may seem judicious, and in such case the Trustee shall have the right to manage the trust estate and to carry on the business and exercise
all rights and powers of the Company, either in the name of the Company, or otherwise, as the Trustee shall deem best; and shall be entitled to collect and
receive all earnings, income, rents, issues and profits of the same and every part thereof. After deducting the expenses of operating said trust estate and of
conducting the business thereof, and of all repairs, maintenance, renewals, replacements, alterations, additions, betterments, improvements and all payments
which it may be required or may elect to make for taxes, assessments, or other proper charges on said trust estate, or any part thereof, as well as just and
reasonable compensation for its own services, and for all agents, clerks and other employees, and for all attorneys and counsel properly engaged and employed,
the moneys arising as aforesaid shall be applied as follows:

In case the principal of the Bonds hereby secured shall not have become due and be unpaid, to the payment of the interest in default, in the order
of the maturity of the installments of such interest, with interest thereon (to the extent that payment of such interest is enforceable under applicable law)
at the default rate provided for in the supplemental indenture pursuant to which the Bonds are outstanding; such payments to be made ratably to the
persons entitled thereto without discrimination or preference, subject, however, to the provisions of Section 11.01.

In case the principal of any of the Bonds hereby secured shall have become due, by declaration or otherwise, and shall be unpaid, first to the
payment of the accrued interest (with interest (to the extent that payment of such interest is enforceable under applicable law) on the overdue
installments of interest at the default rate provided for in the supplemental indenture pursuant to which the Bonds are outstanding, and, second, to the
payment of the principal of all Bonds hereby secured, and, third, to the payment of premium, if any; in every instance such payments to be made ratably
to the persons entitled to such payments without any discrimination or preference, subject, however, to the provisions of Section 11.01.

SECTION 11.03. Trustee Vote of Pledged Stock. In case one or more of the Events of Default shall happen and be continuing or if a receiver or trustee
or the Trustee shall have entered into possession of the trust estate, the Trustee shall be entitled to vote on all shares of stock then subject to the lien of this
Restated Indenture, and, for the benefit of the holders of the Bonds hereby secured, shall be entitled to collect and receive all dividends on all such shares of
stock and all sums payable for principal, interest or otherwise upon any obligations that shall then be subject to this Restated Indenture and to apply, as
hereinbefore in Section 11.02 provided, the net moneys received therefrom; and as holder of any such shares of stock or obligations, to perform any and all acts
or
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to make and execute any and all transfers, requests, requisitions or other instruments, for the purpose of carrying out the provisions of this Section.

SECTION 11.04. Acceleration Upon Event of Default. In case one or more of the Events of Default shall happen and shall be continuing, the Trustee
(by notice in writing to the Company) or the holders of twenty-five percent (25%) in amount of the Bonds outstanding (by notice in writing to the Company and
the Trustee) may declare the principal of all Bonds hereby secured then outstanding to be due and payable immediately, anything in this Restated Indenture or
in said Bonds contained to the contrary notwithstanding. This provision, however, is subject to the condition that if, at any time after the principal of said Bonds
shall have been so declared due and payable, before any sale of the trust estate shall have been made, the principal of all Bonds then due otherwise than by
reason of such declaration and all arrears of interest upon all Bonds issued hereunder, with interest on overdue principal and (to the extent that payment of such
interest is enforceable under applicable law) on overdue installments of interest at the default rate provided for in the supplemental indenture pursuant to which
the Bonds are outstanding, and the expenses of the Trustee, shall either be paid by the Company, or be collected out of the trust estate, and all other defaults
made good or secured to the satisfaction of the Trustee, then and in every such case the holders of a majority in amount of the Bonds hereby secured then
outstanding, by a written notice to the Company and to the Trustee, may waive such default and its consequences in behalf of all bondholders; but no such
waiver shall extend to or affect any subsequent default or impair any right consequent thereto.

In case the Trustee shall have proceeded to enforce any right under this Restated Indenture by foreclosure, entry or otherwise and such proceedings shall
have been discontinued or abandoned because of such waiver or for any other reason or shall have been determined adversely to the Trustee, then and in every
such case the Company and the Trustee shall be restored to their former position and rights hereunder in respect of the trust estate, and all rights, remedies and
powers of the Trustee shall continue as though no such proceedings had been taken.

SECTION 11.05. Sale of Trust Estate Upon Event of Default. If one or more of the Events of Default shall happen and shall be continuing, the Trustee
may, to the extent permitted by law, with or without entry, personally or by attorney, sell to the highest bidder all and singular the trust estate, property and
premises, rights, franchises and interest and appurtenances and real and personal property of every kind, and all right, title, interest, claim and demand therein,
and right of redemption thereof, in one lot and as an entirety, unless a sale in parcels shall have been requested by the holders of a majority in amount of the
Bonds hereby secured then outstanding, in which case the sale shall, to the extent permitted by law, be made in such parcels as shall be specified in such
request, or unless such sale as an entirety is impracticable by reason of some statute or some other cause, which sale or sales shall be made at public auction, at
such place, at such time and upon such terms as the Trustee may fix in compliance with applicable law and briefly specify in the notice of sale to be given as
herein provided.

The Company, for itself and all persons and corporations hereafter claiming through or under it or who at any time hereafter may become holders of
liens junior to the lien of this Restated Indenture, hereby, to the extent permitted by law, expressly waives and releases all right to have the properties comprised
in the trust estate marshalled upon any foreclosure or other enforcement
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hereof, including all right to have distinct tracts or lots first offered for sale separately, and the Company agrees that the Trustee, or any court in which the
foreclosure of this Restated Indenture or the administration of the trusts hereby created is sought, shall have the right as aforesaid to sell the trust estate as a
whole in a single parcel.

If one or more of the Events of Default shall happen and shall be continuing the Trustee may, and upon the written request of the holders of at least a
majority in amount of the Bonds then outstanding and subject to the provisions of Section 14.01, the Trustee shall proceed to protect and enforce its rights and
the rights of the holders of Bonds secured by this Restated Indenture, by a suit or suits at law or in equity, whether for the specific performance of any covenant
or agreement contained herein, or in aid of the execution of any power herein granted, or for the foreclosure of this Restated Indenture, or for the enforcement
of any other proper legal or equitable remedy, as the Trustee, being advised by counsel, shall deem most expedient in the interests of the holders of the Bonds
hereby secured; but, anything in this Restated Indenture to the contrary notwithstanding, the holders of at least a majority in principal amount of the Bonds then
outstanding, from time to time, shall have the right to direct and control the action of the Trustee in any proceedings under this Article or in any proceeding
instituted by the Trustee for the enforcement of the Bonds or of this Restated Indenture, and it shall be the duty of the Trustee, in so far as the direction is
consistent with law and this Restated Indenture, to conform to and be governed by such direction.

SECTION 11.06. Notice of Sale. Notice of any such sale pursuant to any provisions of this Restated Indenture shall specify those matters which may be
required by applicable law, and shall state the time when, and the place where, the same is to be made, and shall contain a brief general description of the
property to be sold, and shall be sufficiently given if published once in each week for four successive weeks prior to such sale, in one Authorized Publication of
each county in which any of the mortgaged property is located.

SECTION 11.07. Adjournment of Sale. From time to time the Trustee may adjourn any sale to be made under the provisions of this Restated Indenture,
by announcement at the time and place appointed for such sale, or for such adjourned sale or sales; and without further notice or publication, except as required
by applicable law, the Trustee may make such sale at the time and place to which the same shall be so adjourned.

SECTION 11.08. Conveyance Upon Completion of Sale. Upon the completion of any sale or sales under this Restated Indenture, the Trustee, and/or the
court officer conducting such sale or sales, shall execute and deliver to the accepted purchase or purchasers a good and sufficient deed of conveyance or
assignment and transfer, lawfully conveying, assigning and transferring the property and franchises sold; and the Trustee is hereby irrevocably appointed the
true and lawful attorney of the Company, in its name and stead, to make all necessary deeds, conveyances and assignments of the property thus sold; and for
that purpose it may execute all necessary deeds and instruments of assignment and transfer, the Company hereby ratifying and confirming all that its said
attorney shall lawfully do by virtue hereof.

Any such sale or sales made under or by virtue of this Restated Indenture, whether under the power of sale herein granted, or pursuant to judicial
proceedings, shall operate to divest all right,
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title, interest, claim and demand whatsoever, either at law or in equity, of the Company, in and to the premises and property so sold, and shall be a perpetual bar
both at law and in equity against the Company, its successors and assigns, and against any and all persons claiming or to claim the premises and property sold,
or any part thereof, from, through, or under the Company, its successors or assigns.

The receipt of the Trustee, or of the court officer conducting any such sale shall be full and sufficient discharge to any purchaser of the property or any
part thereof sold as aforesaid for the purchase money; and no such purchaser or his representatives, grantees or assigns, after paying such purchase money and
receiving such receipt, shall be bound to see to the application of such purchase money upon or for any trust or purpose of this Restated Indenture, or in any
manner whatsoever be answerable for any loss, misapplication or non-application of any such purchase money or any part thereof, or be bound to inquire as to
the authorization, necessity, expediency or regularity of any such sale.

SECTION 11.09. Bonds Due and Payable Upon Sale. In case of any sale, whether made under the power of sale hereby granted or pursuant to judicial
proceedings, the whole of the principal sums of the Bonds hereby secured, if not previously due, shall at once become due and payable, anything in said Bonds
or in this Restated Indenture to the contrary notwithstanding.

SECTION 11.10. Application of Proceeds of Sale. The purchase money, proceeds and avails of any such sale, whether made under the power of sale
hereby granted or pursuant to judicial proceedings, together with any other sums which then may be held by the Trustee as part of the trust estate, shall be
applied as follows:

First, to the payment of the costs and expenses of such sale, and reasonable compensation to the Trustee, its agents, attorneys and counsel, and of all
expenses, liabilities and advances made or incurred by the Trustee without negligence or bad faith in managing and maintaining the property hereby conveyed,
and in the performance of its other powers and duties hereunder, and to the payment of all taxes, assessments or liens prior to the lien of this Restated Indenture,
except any taxes, assessments or other superior liens subject to which said sale shall have been made;

Second, to the payment of the whole amount then owing or unpaid upon the Bonds hereby secured for principal and interest, with interest on the
overdue principal and (to the extent that payment of such interest is enforceable under applicable law) the overdue installments of interest at the default rate
provided for in the supplemental indenture pursuant to which the Bonds are oustanding; and in case such proceeds shall be insufficient to pay in full the whole
amount so due and unpaid upon the said Bonds, then to the payment of such principal and interest, without preference or priority of principal over interest, or of
interest over principal, or of any installment of interest over any other installment of interest, ratably to the aggregate of such principal and the accrued and
unpaid interest, subject, however, to the provisions of Section 11.01. Such payments shall be made on the date fixed therefor by the Trustee, upon presentation
of the several Bonds and stamping thereon the amount paid, if such Bonds be only partly paid, and upon surrender thereof if fully paid;
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Third, to the payment of premium, if any, to the holders of the Bonds to the extent provided for in the supplemental indenture under which the Bonds
are outstanding;

Fourth, to the payment of all other amounts due to the holders of the Bonds; and

Fifth, to the payment of the surplus, if any, to the Company, its successors or assigns, or to whosoever may be lawfully entitled to receive the same.

SECTION 11.11. Purchaser may Apply Bonds to Purchase Price. Upon any sale as aforesaid, any purchaser, for the purpose of making settlement or
payment for the property purchased, shall be entitled to use and apply any Bonds and any matured and unpaid interest obligations thereon, subject to the
provisions of Section 11.01, by presenting the same so that there may be credited, as paid thereon, the sums payable out of the net proceeds of such sale to the
holders of such Bonds and such interest obligations, as its ratable share of such net proceeds, after allowing for the proportion of the total purchase price
required to pay the costs and expenses of the sale, compensation and other charges; and thereupon such purchaser shall be credited on account of such purchase
price payable by it, with the portion of such net proceeds that shall be applicable to the payment of, and that shall have been credited upon, the Bonds so turned
in, and at any such sale any bondholder or bondholders may bid for and purchase such property, may make payment on account thereof as aforesaid, and upon
compliance with terms of sale, may hold, retain, and dispose of such property without further accountability therefor.

SECTION 11.12. Waiver of Stay, Extension, Appraisement and Redemption. The Company will not at any time insist upon or plead, or in any manner
whatever claim or take the benefit or advantage of, any stay or extension law now or at any time hereafter in force; nor will it claim, take or insist on any
benefit or advantage from any law now or hereafter in force providing for the valuation or appraisement of the property hereby mortgaged or conveyed or
pledged, or any part thereof, prior to any sale or sales thereof to be made pursuant to any provision herein contained or to the decree of any court of competent
jurisdiction; nor after any such sale or sales will it claim or exercise any right conferred by any statute to redeem the property so sold, or any part thereof; and it
hereby expressly waives all benefit and advantage of such law or laws and covenants that it will not hinder, delay or impede the execution of any power herein
granted and delegated to the Trustee, but that it will suffer and permit the execution of every such power as though no such law or laws had been made.

SECTION 11.13. Amount Due in the Event of Default. The Company covenants that (a) in case default shall be made in the payment of any interest on
any Bond or Bonds at any time outstanding and secured by this Restated Indenture, and such default shall have continued for the period of sixty (60) days, or
(b) in case default shall be made in the payment of the principal of any such Bonds when the same shall become payable, whether upon the maturity of said
Bonds, or upon declaration, call for redemption or otherwise, then, upon demand of the Trustee, the Company will pay to the Trustee for the benefit of the
holders of the Bonds hereby secured, then outstanding, the whole amount that then shall have become due and payable on all such Bonds then outstanding, for
interest, premium, if any, or principal, as the case may be, with interest upon the overdue principal and (to the extent that payment of such interest is
enforceable under applicable law) on installments
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of interest and premium, if any, at the default rate provided for in the supplemental indenture pursuant to which the Bonds are outstanding; and in case the
Company shall fail to pay the same forthwith upon such demand, the Trustee, in its own name and as the trustee of an express trust, shall be entitled to recover
judgment against the Company or any other obligor upon the Bonds, for the whole amount so due and unpaid.

The Trustee, shall, unless prohibited by law, be entitled to recover judgment as aforesaid, either before or after or during the pendency of any
proceedings for the enforcement of the lien of this Restated Indenture, and such right of the Trustee shall not be affected by any entry or sale hereunder, or by
the exercise of any other right, power or remedy for the enforcement of the provisions of this Restated Indenture or the foreclosure of the lien hereof; and in
case of a sale of the Mortgaged Property, the Trustee in its own name and as trustee of an express trust, shall be entitled to enforce payment of, and to receive,
all amounts then remaining due and unpaid upon any and all of the Bonds then outstanding hereunder for the benefit of the holders thereof, and shall be entitled
to sue for and recover judgment for any portion of the said debt remaining unpaid, with interest and premium, if any. No recovery of any such judgment by the
Trustee, and no levy of any execution upon property subject to the lien of this Restated Indenture, or upon any other property, and no filing or proof of any
claim, shall in any manner, or to any extent, affect the lien of this Restated Indenture upon the property, or any part thereof, subject to this Restated Indenture,
or any lien, rights, powers or remedies of the Trustee hereunder, or any lien, rights, powers or remedies of the holders of the Bonds, but such lien, rights,
powers and remedies shall continue unimpaired as before.

Any moneys thus collected by the Trustee under this Section shall be applied, first, to the payment of the expenses, disbursements and compensation of
the Trustee, its agents and attorneys, and, second, toward the payment of the amounts then due and unpaid upon such Bonds, in respect of or for the benefit of
which such moneys shall have been collected, ratably, and, without any preference or priority of any kind, except as provided in Section 11.01, according to the
amounts due and payable upon such Bonds, at the date fixed by the Trustee for the distribution of such moneys, upon presentation of the Bonds and stamping
thereon such payment, if only partially paid, and upon surrender thereof, if fully paid.

The provisions of this Section 11.13 and the powers granted to the Trustee by this Section are subject to the limitation that if by the commencement or
continuance of any action to recover judgment for any amount due and unpaid upon the Bonds hereunder, or by the exercise of any other remedy prior to or
concurrently with proceedings to enforce the lien of this Restated Indenture, the lien of this Restated Indenture or the security hereby provided for would be
prejudiced, surrendered, waived or lost, the Trustee shall not have power to exercise any such remedy.

SECTION 11.14. Right of Entry and other Rights of Trustee. Upon filing a bill in equity or upon other commencement of judicial proceedings by the
Trustee, to enforce any right under this Restated Indenture, the Trustee shall be entitled, to the extent permitted by law, to exercise the right of entry, and also
any and all rights and powers herein conferred and provided to be exercised by the Trustee upon the occurrence and continuance of any Event of Default; and
as a matter of right, the Trustee shall be entitled to the appointment of a receiver of the premises hereby mortgaged,
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and of the earnings, revenue, rents, issues, profits and other income thereof and therefrom, with all such powers as the court or courts making such appointment
shall confer; but notwithstanding the appointment of any receiver the Trustee shall be entitled, as pledgee, to continue to retain possession and control of any
stocks, bonds, cash and indebtedness pledged or deposited or provided to be pledged or deposited with the Trustee hereunder.

SECTION 11.15. Limitation on Rights of Bondholders to Institute Proceedings. Except as hereinafter otherwise provided, no holder of any Bond issued
hereunder shall have any right to institute any suit, action or proceeding in equity or at law for the foreclosure of this Restated Indenture, or for the appointment
of a receiver or for the execution of any trust hereunder, or for any other remedy hereunder, unless the holders of at least a majority in amount of the Bonds
hereby secured and then outstanding shall have requested the Trustee in writing to take action in respect of the matter complained of, and shall have afforded to
it a reasonable opportunity to exercise the powers hereinbefore granted, or to institute such action, suit or proceedings in its own name; nor unless also they
shall have offered to the Trustee such security and indemnity if any as may be required by the provisions of Section 14.01, against the costs, expenses and
liabilities to be incurred therein or thereby; nor unless the Trustee shall have refused or neglected to act on such request and offer of indemnity and such request
and offer of indemnity are hereby declared, in every such case at the option of the Trustee, but subject to the provisions of Section 14.01, to be conditions
precedent to the execution of the powers and trusts of this Restated Indenture and to any cause or causes of action for foreclosure or for the appointment of a
receiver, or for any other remedy hereunder; it being understood and intended that no one or more holders of Bonds shall have any right, in any manner
whatever, by his or their action, to affect, disturb or prejudice the lien of this Restated Indenture, or to enforce any right hereunder except in the manner herein
provided; and that all proceedings at law or in equity shall be instituted, had and maintained in the manner herein provided, and for the equal benefit of all
holders of such outstanding Bonds, subject to the provisions of Section 11.01.

Nothing in this Section or elsewhere in this Restated Indenture or in the Bonds shall, however, affect or impair the obligation of the Company, which is
unconditional and absolute, to pay the principal of and interest and premium, if any, on the Bonds to the respective holders of the Bonds when the same shall
become due and payable, nor affect or impair the right of action, which is also absolute and unconditional, of such holders to enforce such payment.

Any rights of action under this Restated Indenture may be enforced by the Trustee, without the possession of any of the Bonds hereby secured or the
production thereof on the trial or other proceedings relative thereto, and any such suit or proceedings instituted by the Trustee, shall be brought in its own name,
and any recovery of judgment shall be for the ratable benefit of the holders of said Bonds, subject to the provisions of Section 11.01.

SECTION 11.16. Remedies Not Exclusive. Except as herein expressly provided to the contrary, no remedy herein conferred upon or reserved to the
Trustee, or to the holders of Bonds issued hereunder, is intended to be exclusive of any other remedy, but each and every such remedy shall be cumulative and
shall be in addition to every other remedy given hereunder or now or hereafter existing at law or in equity or by statute.

73



SECTION 11.17. Delay is not Waiver. No delay or omission of the Trustee or of any holder of Bonds issued hereunder to exercise any right or power
accruing upon and default continuing as aforesaid, shall impair any such right or power, or shall be construed to be a waiver of any such default or an
acquiescence therein, and every power and remedy given by this Article to the Trustee or to the bondholders, subject to the provisions of Section 11.15, may be
exercised from time to time and as often as may be deemed expedient by the Trustee or by the holders of the Bonds.

SECTION 11.18. Power of Trustee to Institute Proceedings. The Trustee shall have power to institute and to maintain such suits and proceedings as it
may be advised shall be necessary or expedient to prevent any impairment of the security hereunder by any acts of the Company, or of others, in violation of
this Restated Indenture or unlawful, or as the Trustee may be advised shall be necessary or expedient to preserve and to protect its interests and the interest of
the bondholders in respect of the property subject to this Restated Indenture, and in respect of the income, earnings, issues and profits arising therefrom,
including power to institute and to maintain suits or proceedings to restrain the enforcement of, or compliance with, or the observance of, any legislative or
other governmental enactment, rule or order that may be unconstitutional or otherwise invalid, if the enforcement of, compliance with or observance of such
enactment, rule or order would impair the security hereunder or be prejudicial to the interests of the bondholders or of the Trustee.

SECTION 11.19. Trustees Rights in the Event of Insolvency Proceedings. The Trustee shall be entitled and empowered either in its own name and as
trustee of an express trust, or attorney-in-fact for the holders of the Bonds, or in any one or more such capacities, to file such proof of debt, amendment of proof
of debt, claim, petition or other document as may be necessary or advisable in order to have the clams of the holders of the Bonds allowed in any equity
receivership, insolvency, bankruptcy, liquidation, readjustment, reorganization or any other similar proceedings or in any judicial proceedings relative to the
Company or any other obligor upon the Bonds, or relative to the creditors or property of the Company or any such obligor. The Trustee is hereby irrevocably
appointed (and the successive respective holders of the Bonds, by taking and holding the same, shall be conclusively deemed to have so appointed the Trustee)
the true and lawful attorney-in-fact of the respective holders of the Bonds, with authority to make or file in the respective names of the holders of the Bonds, or
on behalf of all the holders of the Bonds as a class (subject to deduction from any such claim of the amounts of any claims filed by any of the holders of the
Bonds themselves) any proof of debt, amendment of proof of debt, claim, petition or other document in any such proceedings and to receive payment of any
sums becoming distributable on account thereof, and to execute any other papers and documents and do and perform any and all acts and things for and on
behalf of such holders of the Bonds, as may be necessary or advisable in the opinion of the Trustee, in order to have the respective claims of the holders of the
Bonds against the Company and/or its property allowed in any such proceeding, and to receive payment of or on account of such claims; provided, however,
that nothing herein contained shall be deemed to authorize or empower the Trustee to consent to or accept or adopt, on behalf of any bondholder, any plan of
reorganization or readjustment of the Company affecting the Bonds.

SECTION 11.20. No Recourse Against Stockholders, Officers or Directors. No recourse under or upon any obligation, covenant or agreement contained
in this Restated Indenture or under
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or upon any indebtedness hereby secured or because of the creation thereof, shall be had against any incorporator, stockholder, officer or director, as such, past,
present or future, of the Company or of any predecessor or successor corporation, directly or through the Company or through a receiver or a trustee in
bankruptcy, by virtue of any constitution, statute or rule of law or by the enforcement of any assessment or penalty or otherwise; it being expressly agreed and
understood that this Restated Indenture and all the Bonds and obligations hereby secured are solely corporate obligations, and that no personal liability
whatever does or shall attach to or be incurred by the incorporators, stockholders, officers or directors, as such, of the Company or of any predecessor or
successor corporation or any of them, because of the incurring of the indebtedness hereby authorized, or under or by reason of any of the obligations, covenants
or agreements contained in this Restated Indenture or in any of the Bonds hereby secured or implied therefrom.

SECTION 11.21. Execution of Instruments by Bondholders. Any request, direction or other instrument required or authorized by this Restated Indenture
to be signed and executed by bondholders may be in any number of concurrent writings of similar tenor, and may be signed or executed by such bondholders in
person or by agent appointed in writing. Proof of the execution of any such request, direction or other instrument, or of the writing appointing any such agent,
and of the ownership of Bonds, shall be in form satisfactory to the Trustee.

The fact and date of the execution by any person of any such writing may be proved by the certificate of any officer in any jurisdiction who, by the laws
thereof, has power to take acknowledgments within said jurisdiction, to the effect that the person signing such writing acknowledged before him the execution
thereof, or by an affidavit of a witness to such execution.

The holding of registered Bonds shall be proved by the Bond Register.

Nothing in this Section contained shall be construed as limiting the Trustee to the proof herebefore specified, it being intended that the Trustee may
accept any other evidence of the matters herein stated which to it may seem sufficient.

ARTICLE XII 

SUPPLEMENTAL INDENTURES

SECTION 12.01. Company May Execute Supplemental Indentures. The Company, pursuant to resolutions adopted by its Board of Directors, may, at any
time and from time to time, subject to the conditions and restrictions in this Restated Indenture contained, execute an indenture or indentures supplemental
hereto, which thereafter shall form a part hereof, for any one or more or all of the following purposes:

(a)    To add to the conditions, limitations and restrictions of the authorized amount, terms, provisions, purposes of issue, authentication and
delivery of Bonds, other conditions, limitations and restrictions thereafter to be observed with respect to the Bonds or any one or more series thereof.
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(b)    To add to the covenants and agreements of the Company in this Restated Indenture contained, other covenants and agreements thereafter to
be observed.

(c)    To recite an issuance of additional Bonds of any series or to provide for the creation of any series of Bonds, and to vary the provisions
contained in Article IX in so far as they apply to the redemption of Bonds of any new series so created, or to add new provisions in respect of the
redemption thereof.

(d)    To evidence the succession of another corporation to the Company, or successive successions, and the assumption by a successor
corporation of the covenants and obligations of the Company and the acceptance by a successor corporation of the provisions contained in the Bonds
issued hereunder and in this Restated Indenture and in any and every supplemental indenture.

(e)    To convey, transfer and assign to the Trustee, and to subject to the lien of this Restated Indenture, with the same force and effect as though
included in the granting clauses hereof, additional properties, rights and franchises hereafter acquired by the Company through consolidation or merger,
or by purchase or in any other manner whatsoever; or to correct the description of any property hereby mortgaged or pledged or intended so to be.

(f)    To cure any ambiguity, or to cure, correct or supplement any defect or inconsistent provision contained in this Restated Indenture or in any
indenture supplemental hereto.

(g)    To add to the powers, duties or obligations of the Trustee or to add provisions with respect to the appointment, qualification or
disqualification of any person to act as Trustee or as an additional trustee under this Restated Indenture, but no such supplemental indenture shall be
made without the consent of the Trustee affected thereby.

(h)    Subject to the provisions of Subdivision (g) of this Section, to add to the provisions of this Restated Indenture such provisions (including,
without limiting the generality of the foregoing, provisions relating to the powers, duties or obligations of the Trustee, or imposing requirements in
addition to those set forth herein with respect to the qualification or disqualification of the Trustee) which would at the time be required in an indenture
then to be qualified under the Trust Indenture Act, or under other legislation enacted in substitution therefor.

(i)    If and to the extent authorized by the written consent of the holders of at least sixty-six and two-thirds percent (66⅔%) of the Bonds at the
time outstanding (excluding Bonds not entitled to consent under the provisions of Section 1.01(g)) and, in case one or more but less than all of the series
of the Bonds issued hereunder are so affected, of at least sixty-six and two-thirds percent (66⅔%) in principal amount of the Bonds then outstanding
and so entitled to consent of each series affected thereby (unless a different percentage is
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set forth in the supplemental indenture pursuant to which such affected Bonds were created), to change and modify the rights and obligations of the
Company and of the holders of the Bonds (including those pertaining to any sinking or other fund) or to make such other changes in or additions to the
provisions of this Restated Indenture as may be deemed necessary or advisable, provided that no such change shall be made which would (1) postpone
the maturity date or mandatory prepayment or redemption date fixed herein or in the Bonds or in the supplemental indenture pursuant to which the
Bonds are outstanding for the payment of the principal of, or any installment of interest on, the Bonds, or (2) reduce the principal of, or premium, if any,
on, or the rate of interest payable on, the Bonds, or (3) reduce the percentage of the principal amount of the Bonds the consent of the holders of which is
required for the authorization of the execution of an indenture supplemental hereto pursuant to the provisions of this Subdivision (i), or (4) modify,
without the written consent of the Trustee, the rights, duties or immunities of the Trustee.

(j)    To make such provision in regard to matters or questions arising under this Restated Indenture as may be necessary or desirable and not
inconsistent with this Restated Indenture.

(k)    To enter into a restatement of the Indenture without material modifications and including all amendments contained in supplements that
remain in effect, with authority to reorganize material, renumber and letter, include reference headings and remove language no longer applicable and
clarify any ambiguities in the Indenture as amended.

SECTION 12.02. Trustee Authorized to Join in Execution. The Trustee is hereby authorized to join with the Company in the execution of any such
supplemental indenture, to make the further agreements and stipulations which may be therein contained, and to accept the conveyance, transfer, assignment,
mortgage and/or pledge of such property thereunder. The Trustee prior to executing any such supplemental indenture shall be furnished with an Opinion of
Counsel, and subject to the provisions of Section 14.01, be fully protected in relying on an Opinion of Counsel that such supplemental indenture is authorized
or permitted by the provisions of this Restated Indenture and is not inconsistent herewith.

An executed counterpart of each such supplemental indenture shall be deposited with the Trustee at its principal office.

SECTION 12.03. Submittal of Bonds for Notation. In case any supplemental indenture shall have been executed for the purpose and pursuant to the
consent specified in Clause (i) of Section 12.01, the Company or the Trustee, if either of them shall so elect, may require the holder of any Bond consenting to
the execution of any such supplemental indenture to submit his Bond to the office of the Trustee in the City and County of Denver, for the notation thereon of
the fact that the holder of such Bond has consented to the execution of such supplemental indenture, and in such case such notation, in form satisfactory to the
Trustee, shall be made upon all Bonds so submitted, and such Bond bearing such notation shall forthwith be returned to the person entitled thereto. No such
notation, however, on any Bond shall be necessary; and either with or without such notation, any written consent shall be conclusive and binding on the holder
and all future holders and owners
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of the Bonds. If the Company or the Trustee shall so determine, new Bonds so modified as, in the opinion of the Trustee and the Board of Directors of the
Company, to give effect to the provisions of such supplemental indenture, shall be prepared, authenticated and delivered upon the demand of the holder of any
Bond then outstanding, in exchange for and upon surrender of such outstanding Bond; and such exchange shall be made without cost to such holder.

ARTICLE XIII 

MERGER, CONSOLIDATION AND SALE

SECTION 13.01. Limitations on Merger, Consolidation and Sale. The Company shall not consolidate with or merge into any other person or convey or
transfer, subject to the lien of this Restated Indenture, all of the mortgaged property as or substantially as an entirety to any person, unless:

(1) in case the Company shall consolidate with or merge into another person or convey or transfer all of the mortgaged property as or
substantially as an entirety to any person, the person formed by such consolidation or into which the Company is merged or the person which acquires
by conveyance or transfer, the mortgaged property as or substantially as an entirety (such person being hereinafter sometimes called the "Successor
Corporation") shall execute and deliver to the Trustee an indenture supplemental hereto, in form satisfactory to the Trustee, which:

(A) in the case of a consolidation, merger, conveyance or other transfer, contains an express assumption by the Successor Corporation of
the due and punctual payment of the principal of, premium, if any, and interest on all the Bonds then outstanding and the performance and
observance of every covenant and condition of this Restated Indenture to be performed or observed by the Company; and

(B) in the case of a consolidation, merger, conveyance or other transfer, contains a grant, conveyance, transfer and mortgage by the
Successor Corporation, of the same tenor of the granting clauses herein:

(i) confirming the lien of this Restated Indenture on the mortgaged property (as constituted immediately prior to the time such
transaction became effective) and subjecting to the lien of this Restated Indenture all property, real, personal and mixed, thereafter
acquired by the Successor Corporation which shall constitute an improvement, extension or addition to the mortgaged property (as so
constituted) or a renewal, replacement or substitution of or for any part thereof; and

(ii) at the election of the Successor Corporation, subjecting to the lien of this Restated Indenture such property, real, personal or
mixed, in addition to the property described in clause (i) of this Section, then owned or thereafter
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acquired by the Successor Corporation as the Successor Corporation shall, in its sole discretion, specify or describe therein, and the lien
confirmed or created by such grant, conveyance, transfer and mortgage shall have force, effect and standing similar to those which the
lien of this Restated Indenture would have had if the Company had not been a party to such consolidation, merger, conveyance or other
transfer and had itself, after the time such transaction became effective, purchased, constructed or otherwise acquired the property subject
to such grant, conveyance, transfer and mortgage;

(2) immediately after giving effect to such transaction, no Event of Default, and no event which, after notice or lapse of time or both, would
become an Event of Default, shall have happened and be continuing; and

(3) the Company has delivered to the Trustee an officer's certificate and an opinion of counsel stating that such consolidation, merger,
conveyance or transfer and such supplemental indenture, comply with this Article XIII and that all conditions precedent herein provided for relating to
such transaction have been complied with.

SECTION 13.02. Successor Corporation Substituted. Upon any consolidation of the Company with, or merger of the Company into, any other person or
any conveyance or transfer, subject to the lien of this Restated Indenture, of the mortgaged property as or substantially as an entirety in accordance with Section
13.01, the Successor Corporation formed by such consolidation or into which the Company is merged or to which such conveyance or transfer is made shall
succeed to, and be substituted for, and may exercise every right and power of, the Company under this Restated Indenture with the same effect as if such
Successor Corporation had been named as the Company herein. Without limiting the generality of the foregoing:

(1) all property of the Successor Corporation then subject to the lien of this Restated Indenture, of the character described in the definition of
“Property Additions”, shall constitute Property Additions;

(2) the Successor Corporation may execute and deliver to the Trustee, and thereupon the Trustee shall, subject to the provisions of Articles IV,
V, VI, and VII, authenticate and deliver, Bonds upon any basis provided in Articles IV, V, VI, and VII; and

(3) the Successor Corporation may, subject to the applicable provisions of this Restated Indenture, cause Property Additions to be applied to any
other purpose authorized by this Restated Indenture.

All Bonds so executed by the Successor Corporation, and authenticated and delivered by the Trustee, shall in all respects be entitled to the benefit of the
lien of this Restated Indenture equally and ratably with all Bonds executed, authenticated and delivered prior to the time such consolidation, merger,
conveyance or other transfer became effective.
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SECTION 13.03. Extent of Lien Hereof on Property of Successor Corporation. Unless, in the case of a consolidation, merger, conveyance or other
transfer contemplated by Section 13.01, the indenture supplemental hereto contemplated in clause (1)(B) in Section 13.01, or any other indenture, contains a
grant, conveyance, transfer and mortgage by the Successor Corporation as described in subclause (ii) thereof, neither this Restated Indenture nor such
supplemental indenture shall become or be, or be required to become or be, a lien upon any of the properties:

(1) owned by the Successor Corporation or any other party to such transaction (other than the Company) immediately prior to the time of
effectiveness of such transaction; or

(2) acquired by the Successor Corporation at or after the time of effectiveness of such transaction, except, in either case, properties acquired
from the Company in or as a result of such transaction and improvements, extensions and additions to such properties and renewals, replacements and
substitutions of or for any part or parts thereof.

SECTION 13.04. Release of Company upon Conveyance or Other Transfer. In the case of a conveyance or other transfer to any person or persons as
contemplated in Section 13.01, upon the satisfaction of all the conditions specified in Section 13.01, the Company (such term being used in this Section without
giving effect to such transaction) shall be released and discharged from all obligations and covenants under this Restated Indenture and on and under all Bonds
then outstanding (unless the Company shall have delivered to the Trustee an instrument in which it shall waive such release and discharge) and the Trustee shall
acknowledge in writing that the Company has been so released and discharged.

SECTION 13.05. Merger into Company; Extent of Lien Hereof. Nothing in this Restated Indenture shall be deemed to prevent or restrict any
consolidation or merger after the consummation of which the Company would be the surviving or resulting corporation or any conveyance or other transfer,
subject to the lien of this Restated Indenture, of any part of the mortgaged property which does not constitute the entirety, or substantially the entirety, thereof.

Unless, in the case of a consolidation or merger described in this Section 13.05, an indenture supplemental hereto shall otherwise provide, this Restated
Indenture shall not become or be, or be required to become or be, a lien upon any of the properties acquired by the Company in or as a result of such transaction
or any improvements, extensions or additions to such properties or any renewals, replacements or substitutions of or for any part or parts thereof.

ARTICLE XIV 

CONCERNING THE TRUSTEE

The Trustee accepts the trusts hereunder and agrees to perform the same, but only upon the terms and conditions hereof, including the following, to all
of which the Company and the respective holders of the Bonds at any time outstanding by their acceptance thereof agree:
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SECTION 14.01. Trustee's Duties. (A) The Trustee undertakes, except while an Event of Default shall have occurred and be continuing, to exercise such
duties and only such duties as are specifically set forth in this Restated Indenture, and, while such an Event of Default shall have occurred and be continuing
(subject to the provisions of Paragraphs (B) and (C) of this Section 14.01), to exercise such of the rights and powers as are vested in it by this Restated
Indenture, and to use the same degree of care and skill in their exercise as an ordinarily prudent man would do or use under the circumstances in the conduct of
his own affairs.

(B)    Except as elsewhere in this Restated Indenture or any indenture supplemental hereto otherwise expressly provided:

(1)    unless an Event of Default shall have occurred and be continuing, the Trustee shall not be under any obligation to take any action or make
any investigation in respect of the subject matter of this Restated Indenture or any indenture supplemental hereto unless requested in writing so to do by
the holders or registered owners of not less than twenty-five percent (25%) in principal amount of the Bonds then outstanding; and

(2)    whether or not an Event of Default shall have occurred, the Trustee shall not be under any obligation to take any action under this Restated
Indenture or any indenture supplemental hereto which in its opinion may tend to involve it in any expense or liability, the payment of which within a
reasonable time is not, in the opinion of the Trustee, assured by the security afforded to it by the terms of this Restated Indenture, unless and until
requested in writing so to do by one or more holders or registered owners of Bonds outstanding hereunder and furnished, from time to time as may be
required, with reasonable security and indemnity; provided, however, that no security or indemnity furnished by the holders or registered owners of
Bonds to the Trustee shall be applicable to any liability (a) which is incurred by the Trustee as a result of any action taken by the Trustee not reasonably
in accordance with the request or requests delivered to the Trustee by such holders or registered owners of the Bonds, or (b) which is finally determined
by a court of competent jurisdiction to be a liability imposed upon the Trustee as a result of its default or negligence in the performance of the duties
imposed upon or undertaken by the Trustee by the terms of this Restated Indenture or any indenture supplemental hereto.

(C)    The Trustee shall not be personally liable save for its own negligent action, its own negligent failure to act, or its own willful misconduct. No
provision of this Restated Indenture shall be construed to relieve the Trustee from liability for its own negligent action, its own negligent failure to act, or its
own willful misconduct, except that

(1) unless an Event of Default shall have occurred and be continuing, the Trustee shall not be liable except for the performance of such
duties as are specifically set forth in this Restated Indenture; and

(2) unless an Event of Default shall have occurred and be continuing, in the absence of bad faith on its part, the Trustee may rely
conclusively, as to the truth of the statements
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and the correctness of the opinions expressed therein, upon certificates or opinions conforming to the requirements of this Restated Indenture; and

(3) the Trustee shall not be personally liable for any error of judgment made in good faith by a responsible officer or officers of the
Trustee unless it shall be proved that the Trustee was negligent in ascertaining the pertinent facts, and no implied covenants or obligations shall be read
into this Restated Indenture against the Trustee, but the duties and obligations of the Trustee shall be determined solely by the express provisions of this
Restated Indenture; and

(4) the Trustee shall not be personally liable with respect to any action taken or omitted to be taken by it in good faith in accordance with
the direction of the holders of not less than such percentage in principal amount of the Bonds at the time outstanding as are entitled under the provisions
of this Restated Indenture so to direct the taking or omission of such action.

(D)     The Trustee, upon receipt of the evidence furnished to it by or on behalf of the Company, pursuant to any provision of this Restated Indenture,
will examine the same to determine whether or not such evidence conforms to the requirements of this Restated Indenture.

(E)     The Trustee shall not be personally liable in case of entry by it upon the trust estate, for debts contracted or liability or damages incurred in the
management or operation thereof.

(F)     To the extent permitted by Subdivisions (A), (B) and (C) of this Section 14.01:
 

(1) The Trustee may rely upon and shall be protected in acting upon any notice, request, consent, certificate, bond, resolution, appraisal,
report or other paper or document believed by it to be genuine and to have been signed or presented by the proper party or parties; and

(2) The Trustee may consult with counsel (who may be independent counsel to the Company) and the opinion of such counsel shall be
full and complete authorization and protection in respect of any action taken or suffered by the Trustee hereunder in good faith and in accordance with
the opinion of such counsel.

(G)     The recitals and statements contained herein and in the Bonds issued hereunder shall not be considered as made by or as imposing any obligation
or liability upon the Trustee. The Trustee makes no representation as to the validity of this Restated Indenture or of any indenture supplemental hereto, or of
any Bonds issued hereunder, or as to the security hereby or thereby afforded, or as to the title of the Company to the mortgaged property or as to the
descriptions thereof.

The Company agrees that it will from time to time on demand pay to the Trustee reasonable compensation for services rendered by the Trustee
hereunder, reimburse the Trustee for all expenditures, including advances to and fees and expenses of independent appraisers, accountants, surveyors,
engineers, counsel or other experts employed in the exercise and performance of its
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powers and duties hereunder, and indemnify and save the Trustee harmless against any loss, liability or expense, incurred without negligence or bad faith on the
part of the Trustee, arising out of or in connection with the acceptance or administration of this trust, as well as the reasonable cost and expense of defending
against any claim of liability in the premises; and, as security for such indemnification, reimbursement and compensation, the Trustee shall have the benefit of
the lien hereby created in priority to the indebtedness evidenced by the Bonds issued hereunder.

(H)     Whenever, in the administration of the trusts created by this Restated Indenture, the Trustee shall deem it necessary or desirable that any matter be
proved or established prior to its taking or suffering or omitting any action hereunder, such matter (unless other evidence in respect thereof be herein
specifically prescribed), subject to Subdivisions (A) and (C) of this Section, may be deemed to be conclusively proved and established by a Certificate of the
Company, and such certificate shall be full warrant and authority to the Trustee for any action taken, suffered or omitted by it under the provisions of this
Restated Indenture in reliance thereon; but the Trustee in its discretion may, and if requested in writing so to do by the holders or registered owners of not less
than twenty-five percent (25%) in principal amount of the Bonds then outstanding and furnished with security and indemnity against the costs and expenses of
such examinations as required by Subdivision (B) of this Section, shall require such further and additional evidence and make such further investigation as to it
may seem reasonable. The agents and representatives of the Trustee and any experts or counsel whose opinions are required by the Trustee for any purpose
hereunder or are deliverable to the Trustee under any provision hereof shall likewise be fully warranted in relying and acting upon the existence of any matters
proved or established by any such certificate, unless other evidence establishing such fact or facts be specifically required by this Restated Indenture.

(I)     Subject to the provisions of Section 15.02, all moneys received by the Trustee under or pursuant to any provision of this Restated Indenture or any
supplemental indenture (including any moneys received by the Trustee as paying agent) shall constitute trust funds for the purpose for which they were paid or
are held, but need not be segregated in any manner from any other moneys and may be deposited by the Trustee under such conditions as may be prescribed by
law.

(J)     The Trustee may acquire and hold Bonds issued hereunder and otherwise deal with the Company or with any other corporation having relations
with the Company, in the same manner and to the same extent and with like effect as though it were not the Trustee.

(K)     Any notice or demand which by any provision of this Restated Indenture is required or permitted to be given or served by the Trustee on the
Company shall be deemed to have been sufficiently given and served for all purposes by being deposited, postage prepaid, in a post office letter box, addressed
to the Company at P.O. Box 1400, Rapid City, South Dakota 57702, Attention: Vice President and Treasurer, or at such other address as the Company may have
furnished to the Trustee in writing.

(L)     Except when otherwise in this Restated Indenture expressly provided, any order, request, notice, consent or other instrument in writing to be
delivered or furnished by the Company to the Trustee shall be sufficiently executed if signed by its President or a Vice-President and by its
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Secretary or an Assistant Secretary or its Treasurer or an Assistant Treasurer; or by such officer or officers as the Board of Directors of the Company may by
resolution direct. A copy of any resolution of the Board of Directors to be delivered or furnished by the Company to the Trustee shall be sufficiently certified if
certified by the Secretary or an Assistant Secretary of the Company.

SECTION 14.02. Resignation or Removal of Trustee. (A) No resignation or removal of the Trustee and no appointment of a successor Trustee pursuant
to this Article XIV shall become effective until the acceptance of appointment by the successor Trustee under Section 14.03.

(B) The Trustee may resign and be discharged from the trusts created by this Restated Indenture by giving to the Company notice in writing, and to the
Bondholders notice by publication, of such resignation, specifying a date when such resignation shall take effect, which notice shall be published at least once a
week for two successive calendar weeks, on any day of each such week, the first publication to be at least ten days prior to the date so specified, in one
Authorized Publication printed in the English language customarily published on each Business day and of general circulation in the Borough of Manhattan,
The City of New York, and one Authorized Publication in the City and County of Denver, Colorado. Such resignation shall take effect on the day specified in
such notice, unless previously a successor trustee shall have been appointed as provided in Section 14.03, in which event such resignation shall take effect
immediately upon the appointment of such successor trustee.

(C)    The Trustee may be removed at any time by an instrument or instruments in writing, executed by the holders or registered owners of a majority in
principal amount of the Bonds then outstanding and filed with the Trustee and with the Company.

SECTION 14.03. Appointment of Successor Trustee. In case at any time the Trustee shall resign or shall be removed or otherwise shall become
incapable of acting, a successor may be appointed by the holders or registered owners of a majority in principal amount of the Bonds then outstanding, by an
instrument or instruments in writing, executed by such Bondholders and filed with the successor trustee; but, until a new Trustee shall be appointed by the
Bondholders as herein authorized, the Company, by an instrument in writing executed by order of its Board of Directors and filed with the successor Trustee,
shall and hereby covenants that it will appoint a Trustee to fill such vacancy. After any such appointment by the Company, it shall cause notice of such
appointment to be published once a week, for two successive calendar weeks, in one Authorized Publication printed in the English language customarily
published on each business day and of general circulation in the Borough of Manhattan, The City of New York, and one Authorized Publication in the City and
County of Denver, Colorado, but any new Trustee so appointed by the Company shall immediately and without further act be superseded by a Trustee
appointed by the holders or registered owners of a majority in principal amount of the Bonds in the manner hereinabove provided.

Any successor Trustee appointed hereunder shall execute, acknowledge and deliver to the Company and the retiring Trustee an instrument accepting
such appointment and thereupon such successor Trustee, without any further act, deed, conveyance or transfer, shall become vested with the title to the
mortgaged property, with all the rights, powers, trusts, duties and obligations of its
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predecessor in the trust hereunder, with like effect as if originally named as Trustee herein. Upon the request of such successor Trustee, however, the Company
and the Trustee ceasing to act shall execute and deliver such instruments of conveyance and further assurance and do such other things as may reasonably be
required for more fully and certainly vesting and confirming in such successor Trustee all the right, title and interest of the Trustee ceasing to act in and to the
mortgaged property and all such rights, powers, trusts, duties and obligations, and the Trustee ceasing to act shall also assign and deliver to the successor
Trustee any property subject to the lien of this Restated Indenture which may then be in its possession.

Every successor Trustee hereunder shall always be a state or national bank or trust company in good standing, organized under the laws of the State of
New York or the State of Colorado or of the United States of America and doing business in The City of New York or in the City and County of Denver,
Colorado, having a capital, undivided profits and surplus aggregating at least Five Hundred Million Dollars ($500,000,000), if there be such a bank or trust
company willing and able to accept such trust upon reasonable and customary terms.

SECTION 14.04. Provision as to Merger of Trustee. Any corporation into which the Trustee may be merged or with which it may be consolidated, or
any corporation resulting from any merger or consolidation to which the Trustee shall be a party, or any state or national bank or trust company in any manner
succeeding to the corporate trust business of the Trustee or of any successor trustee as a whole or substantially as a whole, shall be the successor of the Trustee
hereunder without the execution or filing of any paper or any further act on the part of any of the parties hereto, anything to the contrary contained herein
notwithstanding. In case any of the Bonds shall have been authenticated but not delivered, any such successor trustee may adopt the certificate of the Trustee
and deliver the same so authenticated; and in case any of such Bonds shall not have been authenticated, any such successor trustee may authenticate such Bonds
in the name of such successor trustee.

SECTION 14.05. Power to Appoint Co-Trustee. At any time or times, in order to conform to any legal requirements, the Trustee and the Company shall
have power to appoint, and upon request of the Trustee the Company shall join with the Trustee in the execution and delivery of all instruments and the
performance of all acts necessary or proper to appoint, another trust company or bank or one or more individuals, approved by the Trustee, either to act as co-
trustee or co-trustees of all or any part of the trust estate jointly with the Trustee, or to act as substitute trustee or trustees of any part of the same, and in any
case with all such of the powers, rights, duties, obligations and immunities hereby conferred or imposed on the Trustee, and for such term, if any limitation is
placed thereon, as may be specified in the instrument of appointment, the same to be exercised jointly with the Trustee, except to the extent that under any law
of any jurisdiction in which any particular act or acts are to be performed the Trustee shall be incompetent or unqualified to perform such act or acts, in which
event such rights, powers, duties and obligations shall be exercised and performed by such co-trustee or co-trustees or substitute trustee or trustees; and, if an
event of default shall have happened and shall not have been remedied or if the Company shall fail to join with the Trustee in any such appointment within five
days after being requested by the Trustee so to do, the Trustee shall have power, without any action on the part of the Company and without the necessity of the
execution of any such instrument of appointment by the Company, to appoint such co-trustee or
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co-trustees or substitute trustee or trustees as aforesaid, and to execute all instruments and perform all acts necessary or convenient and proper for such purpose.
The Trustee may receive the opinion of any counsel selected and approved by it as to the necessity or propriety of appointing any such co-trustee or substitute
trustee and as to the form and effect of any such instrument to be executed or any act to be taken to effect such appointment and as to any other matter arising
under this Section, and, subject to the provisions of Section 14.01, such opinion shall be full protection to Trustee for any action taken or omitted to be taken by
it pursuant thereto.

ARTICLE XV 

DISCHARGE OF MORTGAGE

SECTION 15.01. Provisions for Satisfaction and Discharge of Restated Indenture. The Trustee shall forthwith cause satisfaction and discharge of this
Restated Indenture to be entered upon the record at the cost and charge of the Company, upon receipt by and deposit with the Trustee of the following:

A.     A Resolution of the Board, requesting the satisfaction and discharge of the Restated Indenture.

B.    Cash, in trust, at or before maturity, sufficient to pay the principal and interest to become due on all Bonds then outstanding and any
premium, if any, which may be due and payable thereon, at the times and in the manner stipulated therein; provided, however, that in lieu of all or any
part of such cash, the Company shall have the right to deliver to and deposit with the Trustee Bonds, outstanding hereunder, for cancellation by the
Trustee, such Bonds thereupon to be deemed to be paid and retired.

C.    A written order of the Company, expressed to be irrevocable, authorizing the Trustee to give notice of redemption of the Bonds, if any, to be
redeemed as aforesaid, in compliance with Section 9.02, or proof satisfactory to the Trustee that said notice has been given.

D.    Cash, sufficient to pay all other sums payable hereunder by the Company (except in respect of the refund or reimbursement of taxes,
assessments or other governmental charges, for which the holders of Bonds shall look only to the Company).

E.    A Certificate of the Company, stating that the cash and/or Bonds, if any, deposited with the Trustee pursuant to Paragraph B of this Section
15.01 and the cash, if any, deposited with the Trustee pursuant to Paragraph D of this Section 15.01 are sufficient to comply with the requirements of
the respective Paragraphs and that all conditions precedent which relate to the satisfaction and discharge of this Restated Indenture have been complied
with.
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F.     An Opinion of Counsel, stating that all conditions precedent which relate to the satisfaction and discharge of this Restated Indenture have
been complied with, and that the resolutions, cash, Bonds, certificates and other instruments which have been or are therewith delivered to the Trustee
conform to the requirements of this Restated Indenture and constitute sufficient authority under this Restated Indenture for the Trustee to satisfy and
discharge the Restated Indenture, and that, upon the basis thereof, the Trustee may lawfully satisfy and discharge the Restated Indenture.

The Company may at any time surrender to the Trustee for cancellation by it any Bonds previously authenticated and delivered hereunder, which the
Company may have acquired in any manner whatsoever, and such Bonds, upon such surrender and cancellation, shall be deemed to be paid and retired.

Notwithstanding the satisfaction and discharge of this Restated Indenture, the Company will reimburse and indemnify the Trustee for and hold it
harmless against any loss, liability or expense, incurred without negligence or bad faith on the part of the Trustee, arising out of or in connection with the
acceptance or administration of this trust, as well as the reasonable cost and expense of defending against any claim of liability in the premises, as to which the
Trustee would be entitled to be reimbursed or indemnified by the Company or held harmless by the Company if the Restated Indenture had not been so satisfied
or discharged.

SECTION 15.02. Disposition of Moneys Unclaimed by Bondholders. Any moneys deposited with the Trustee to provide for payment of Bonds or
interest or premium thereon, and remaining unclaimed by the holders of Bonds for six (6) years after the date upon which the moneys so deposited shall have
been payable to such holders shall, after the expiration of said period of six (6) years, be paid by the Trustee to the Company, and upon such payment to the
Company the Trustee shall be fully relieved of any liability or responsibility in respect thereof, and such holders shall thereafter be entitled to look only to the
Company for payment thereof. Before paying over any such moneys to the Company the Trustee may, at the expense of the Company, cause to be published
once a week for four (4) successive weeks in one Authorized Publication in the Borough of Manhattan, The City of New York and one Authorized Publication
in the City and County of Denver, Colorado, in each instance upon any day of the week, notice that after a date named in said notice said moneys will be paid to
the company unless claimed by the holders of Bonds entitled thereto prior to the date so named.

ARTICLE XVI 

MISCELLANEOUS PROVISIONS

SECTION 16.01. No Third Party Beneficiaries. Nothing in this Restated Indenture, expressed or implied, is intended or shall be construed to confer
upon, or to give to, any person or corporation, other than the parties hereto and the holders of the Bonds outstanding hereunder, any right, remedy or claim
under or by reason of this Restated Indenture or any covenant, condition or stipulation hereof; and all the covenants, stipulations, promises and agreements in
this Restated
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Indenture contained by and on behalf of the Company shall be for the sole and exclusive benefit of the parties hereto, and of the holders of the Bonds
outstanding hereunder.

SECTION 16.02. Company May Waive Rights and Make Additional Covenants. Any power, privilege or right expressly or impliedly reserved to or in
any way conferred upon the Company by any provisions of this Restated Indenture, whether such power, privilege or right is in any way restricted or is
unrestricted, may be in whole or in part waived or surrendered, or subjected to any restriction if at the time unrestricted, or to additional restriction if already
restricted, and the Company may enter into any further covenants for the benefit of any one or more series of Bonds issued hereunder and provide that a breach
thereof shall be equivalent to a default under this Restated Indenture and may enter into any further or alternative Events of Default for the benefit of any one or
more series of Bonds issued hereunder, by an instrument in writing executed and acknowledged by the Company in such form as would be necessary to entitle
a conveyance of real estate to record in all of the states in which any property at the time subject to the lien hereof shall be situated. Such instrument, executed
and acknowledged as aforesaid, shall be delivered to the Trustee and thereupon any modification of, or addition to, the provisions of these presents therein set
forth, authorized by this Section, shall be binding upon the parties hereto, their successors and assigns, and inure to the benefit of the holders of the Bonds
hereby secured.

SECTION 16.03. Parties to Indenture Include Successors or Assigns. Whenever in this Restated Indenture either of the parties hereto is named or
referred to, this shall, subject to the provisions of Article XIII, be deemed to include the successors or assigns of such party, and all the covenants and
agreements in this Restated Indenture contained by or on behalf of the Company or by or on behalf of the Trustee, shall bind and enure to the benefit of the
respective successors and assigns of such parties, whether so expressed or not.

SECTION 16.04. Counterparts. This Restated Indenture may be executed in several counterparts, all or any of which may be treated for all purposes as
one original and shall constitute and be one and the same instrument.

SECTION 16.05. Governing Law. This Restated Indenture and the Bonds shall be governed by and construed in accordance with the law of the State of
New York (including without limitation Section 5-1401 of the New York General Obligations Law or any successor to such statute), except (a) choice-of-law
principles of the law of such State that would require the application of the laws of a jurisdiction other than such State, (b) to the extent that the Trust Indenture
Act may be applicable and (c) to the extent that the law of any jurisdiction wherein any portion of the mortgaged property is located shall mandatorily govern
the regulation of the Gas Business and/or Electric Business, and creation of a mortgage lien on and security interest in, or perfection, priority or enforcement of
the lien of this Restated Indenture or exercise of remedies with respect to, such portion of mortgaged property. Nothing in this Section 16.05 is intended to or
shall be deemed to alter the authority of the State of Wyoming to regulate the business of the Company.

SECTION 16.06. Restatement of Indenture and Continuing Lien. This Restated Indenture completely restates and amends the Indenture without any
interruption of the Lien of the Indenture, which continues under the Restated Indenture against the Trust Estate described herein. This

88



Restated Indenture states the complete agreement of the parties hereto without any reference to the Original Indenture and the nine supplemental indentures
thereto.

[Signature Pages to Follow]

IN WITNESS WHEREOF, Cheyenne Light, Fuel and Power Company, party of the first part, has caused this Restated Indenture to be signed in its
corporate name by its President or a Vice President and its corporate seal to be hereunto affixed and attested by its Secretary or an Assistant Secretary and Wells
Fargo Bank, National Association, party of the second part, in evidence of its acceptance of the trust hereby created, has caused this Restated Indenture to be
signed in its corporate name by one of its Vice Presidents and its corporate seal to be hereunto affixed and attested by its Cashier, all as of the day and year first
above written.

(SEAL)

CHEYENNE LIGHT, FUEL AND POWER COMPANY
    

By   /s/ Mark T. Thies  

 Executive Vice President  

Attest:

  /s/ Roxann R. Basham    

Secretary     
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STATE OF SOUTH DAKOTA    )
)ss.:

COUNTY OF PENNINGTON    )

On this 19th, day of November, 2007, before me appeared Mark T. Thies, to me personally known, who, being by me duly sworn did say that he/she is
an Executive Vice President of Cheyenne Light, Fuel and Power Company and that the seal affixed to said instrument is the corporate seal of said corporation
and that said instrument was signed and sealed on behalf of said corporation by authority of its Board of Directors, and said Mark T. Thies acknowledged said
instrument to be the free act and deed of said corporation.

Notary Public /s/ Rhonda R. Lingle
   

   

My commission expires 9/9/2011  

    
    

(NOTARIAL SEAL)

Notary - Amended and Restated Indenture



(SEAL)

 WELLS FARGO BANK, NATIONAL ASSOCIATION, as Trustee
    

By   /s/ Gretchen L. Middents  

 Authorized Officer  

Attest:

/s/ Sandra J. Shape
Authorized Signatory

Amended and Restated Indenture



STATE OF COLORADO )
)ss.:
CITY AND COUNTY OF DENVER )

On this [19th] day of November, 2007, before me appeared [Gretchen L. Middents], to me personally known, who, being by me duly sworn did say that
he/she is an Authorized Officer of Wells Fargo Bank, National Association, a national banking association, and that the seal affixed to said instrument is the
corporate seal of said association and that said instrument was signed and sealed in behalf of said association by authority of its Board of Directors, and said
[Vice President] acknowledged said instrument to be the free act and deed of said association.

        

Notary Public    /s/ Ethel M. Vick  
    

My commission expires  4/15/2009  

    
(NOTARIAL SEAL)

Notary - Amended and Restated Indenture



CHEYENNE LIGHT, FUEL AND POWER COMPANY

TO

WELLS FARGO BANK, NATIONAL ASSOCIATION

FIRST SUPPLEMENTAL INDENTURE

Dated as of September 3, 2009

Creating Two Issues of First Mortgage Bonds

$10,000,000
Adjustable Rate Industrial Development Revenue Refunding Bonds

Series 2009A

and

$7,000,000
Adjustable Rate Industrial Development Revenue Refunding Bonds

Series 2009B

Supplemental to Restated indenture of Mortgage, Deed of Trust, Security Agreement and 
Financing Statement, amended and restated as of November 20, 2007

THIS FIRST SUPPLEMENTAL INDENTURE TO RESTATED INDENTURE OF MORTGAGE, DEED OF TRUST, SECURITY AGREEMENT AND
FINANCING STATEMENT SHALL CONSTITUTE A FINANCING STATEMENT UNDER THE WYOMING UNIFORM COMMERCIAL CODE (THE
“UCC”) TO BE FILED IN THE REAL ESTATE RECORDS, AND IS FILED AS A FIXTURE FILING UNDER THE UCC COVERING GOODS WHICH
ARE, OR ARE TO BECOME, FIXTURES ON THE REAL PROPERTY DESCRIBED HEREIN.

US.54415201.01



FIRST SUPPLEMENTAL INDENTURE dated as of September 3, 2009, by and between CHEYENNE LIGHT, FUEL AND POWER
COMPANY, a corporation organized and existing under the laws of the State of Wyoming (the “Company”) having its principal office at No. 108 West 18th
Street, Cheyenne, Wyoming, and WELLS FARGO BANK, NATIONAL ASSOCIATION, a national banking association organized and existing under the
laws of the United States of America and authorized to accept and execute trusts, having its principal office at 1740 Broadway, Denver, Colorado, as trustee
(the “First Mortgage Bond Trustee”) under the Restated Indenture (as defined below),

WHEREAS, the Company has executed and delivered to the First Mortgage Bond Trustee its Restated Indenture of Mortgage, Deed of Trust, Security
Agreement and Financing Statement, amended and restated as of November 20, 2007 (the “Restated Indenture”) to secure the payment of the principal of and
the interest and premium (if any) on all bonds at any time issued and outstanding thereunder, and to declare the terms and conditions upon which bonds are to
be issued thereunder; and

WHEREAS, pursuant to the provisions of the Restated Indenture, First Mortgage Bonds have been duly issued and are presently outstanding and
secured by the Restated Indenture as follows:

1997A Revenue Bonds, Adjustable Rate, due March 1, 2027 $ 10,000,000
1997B Refunding Bonds, Adjustable Rate, due September 1, 2021 $ 7,000,000
Bonds of the Series 2007, 6.67%, due November 20, 2037 $ 110,000,000

WHEREAS, the Restated Indenture provides that the Company and the First Mortgage Bond Trustee may enter into indentures supplemental thereto to
convey, transfer and assign unto the First Mortgage Bond Trustee and to subject to the lien of the Restated Indenture additional properties, rights and franchises
acquired by the Company, to provide for the creation of any series of bonds, and to add to the covenants and agreements of the Company contained in the
Restated Indenture other covenants and agreements of the Company thereafter to be observed (capitalized terms used herein without definition shall have the
meanings assigned to them in the Restated Indenture); and

WHEREAS, Laramie County, Wyoming (the “County”) and the Company have entered into a Loan Agreement dated as of September 3, 2009 (the
“Loan Agreement”), pursuant to which the County has agreed to issue $10,000,000 aggregate principal amount of its “Adjustable Rate Industrial Development
Revenue Refunding Bonds (Cheyenne Light, Fuel and Power Company Project), Series 2009A (the “Series 2009A Bonds”) and $7,000,000 aggregate principal
amount of its “Adjustable Rate Industrial Development Revenue Refunding Bonds (Cheyenne Light, Fuel and Power Company Project), Series 2009B” (the
“Series 2009B Bonds” and together with the Series 2009A Bonds, the “Series 2009 Bonds”) under a Trust Indenture dated as of September 3, 2009 (the “Series
2009 Indenture”), between the County and U.S. Bank National Association, as trustee
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(the “Series 2009 Trustee”), and to cause the proceeds of the Series 2009 Bonds to be loaned to the Company to currently refund and redeem the 1997A
Revenue Bonds and the 1997B Refunding Bonds described above; and

WHEREAS, in consideration of the issuance by the County of the Series 2009 Bonds and the disposition of the proceeds thereof, the Company has
agreed, concurrently with the issuance and delivery by the County of the Series 2009 Bonds, to issue and deliver to the Series 2009 Trustee, for the account of
the County, two (2) additional series of bonds to be known collectively as First Mortgage Bonds, all as herein defined and provided; to issue and deliver the
First Mortgage Bonds to the Series 2009 Trustee in accordance with the Loan Agreement; arid to add to the covenants and agreements contained in the Restated
Indenture the covenants and agreements hereinafter set forth; and

WHEREAS, under the Series 2009 Indenture the County has pledged and assigned to the Series 2009 Trustee all its rights and interest under the Loan
Agreement, except for its rights under Sections 7.4, 7.6 and 8.3 thereof, and has pledged to the Series 2009 Trustee, among other things, the payments to be
made by the Company on the aforesaid First Mortgage Bonds to be issued by the Company; and

WHEREAS, the Company, in the exercise of the powers and authority conferred upon and reserved to it under the provisions of the Restated Indenture
and pursuant to appropriate resolutions of its Board of Directors, has duly resolved and determined to make, execute and deliver to the First Mortgage Bond
Trustee a First Supplemental Indenture to the Restated Indenture in the form hereof for the purposes herein provided; and

WHEREAS, this First Supplemental Indenture is to be filed in the real estate records of Campbell and Laramie Counties, Wyoming, as a financing
statement under the Wyoming Uniform Commercial Code (the “UCC”) as a fixture filing covering goods which are or are to become fixtures on the real
property described on Schedule I attached hereto and made a part hereof and for purposes of the UCC, the Company is the debtor and the First Mortgage Bond
Trustee is the secured party. The Company authorizes the First Mortgage Bond Trustee to file any financing statements required to perfect the security interests
granted herein; and

WHEREAS, all conditions and requirements necessary to make this First Supplemental Indenture a valid, binding and legal instrument have been done,
performed and fulfilled and the execution and delivery hereof have been in all respects duly authorized;

Now, Therefore, This First Supplemental Indenture Witnesseth:

That to secure the payment of the principal of and interest on such First Mortgage Bonds as may at any time be issued and outstanding under the
Restated Indenture (as supplemented by this First Supplemental Indenture, the “Company Mortgage”), according to their tenor and effect,
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and the due performance of the covenants, agreements and provisions in the Company Mortgage and in the First Mortgage Bonds contained, and to declare the
terms and conditions upon which First Mortgage Bonds are to be issued, the Company, by way of further assurance and in consideration of the premises and of
the purchase and acceptance of said First Mortgage Bonds by the holders thereof, and of the sum of One Dollar ($1.00) lawful money of the United States of
America to it duly paid by the First Mortgage Bond Trustee at or before the ensealing and delivery of these presents, the receipt whereof is hereby
acknowledged, has executed and delivered these presents and has granted, bargained, sold, warranted, aliened, remised, released, conveyed, confirmed,
assigned, transferred, mortgaged, pledged, set over and by these presents does grant, bargain, sell, warrant, alien, remise, release, convey, confirm, assign,
transfer, mortgage, pledge, set over unto the First Mortgage Bond Trustee, and to its successors in the trust hereby created and assigns forever, all of the
property, real, personal and mixed, now owned by the Company, situated in the COUNTY OF LARAMIE, in the STATE OF WYOMING, or elsewhere (except
the property expressly excepted from the lien of the Company Mortgage) and also all of the property, real, personal and mixed, hereafter acquired by the
Company wherever situate (except the property expressly excepted from the lien of the Company Mortgage), including both as to property now owned and
property hereafter acquired (without in any way limiting or impairing by the enumeration of the same the scope and intent of the foregoing or of any general
description contained in the Company Mortgage):

All of the real property, together with the buildings and improvements thereon erected as described on Schedule I attached hereto and made a part
hereof;

Together with all and singular the tenements, hereditaments and appurtenances belonging or in any way appertaining to the aforesaid property, or any
part thereof, with the reversion and reversions, remainder and remainders, rents, issues, income and profits thereof, and all the estate, rights, title, interest and
claim whatsoever, at law or in equity, which the Company now has or which it may hereafter acquire in and to the aforesaid property and every part and parcel
thereof.

To Have And To Hold the property and franchises hereby conveyed and assigned, or intended so to be, unto the First Mortgage Bond Trustee and its
successors in the trust forever;

Subject, however, as to property hereby conveyed, to Permitted Encumbrances, as defined in the Company Mortgage, and, as to any property hereafter
acquired by the Company, to any lien thereon existing, and to any liens for unpaid portions of the purchase price placed thereon, at the time of such acquisition,
but in each case only to the extent not prohibited by the provisions of the Company Mortgage;

But In Trust Nevertheless, under and subject to the terms and conditions hereinafter set forth, for the equal pro rata benefit and security of each and
every person who may be or becomes the holder of the First Mortgage Bonds secured under the Company Mortgage, without preference, priority or distinction
as to lien or otherwise of one First Mortgage Bond over or from the others
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by reason of priority in the issue or negotiations thereof, or by reason of the date of maturity thereof, or otherwise (except as any sinking, amortization,
improvement, renewal or other analogous fund, established in accordance with the provisions of the Indenture, may afford additional security for the Bonds of
any particular series and except as provided in Section 12.01 of the Company Mortgage), and for securing the observance and performance of all the terms,
provisions and conditions of the Company Mortgage.

Article I  
CREATION AND DESCRIPTION OF FIRST MORTGAGE BONDS

SECTION 1.1.    There shall be created and issued two (2) new series of first mortgage bonds, known as and entitled (i) “First Mortgage Bonds,
Adjustable Rate Industrial Development Revenue Refunding Bonds, Series 2009A,” in the aggregate principal amount of $10,000,000 (the “Series 2009A First
Mortgage Bonds”) and (ii) “First Mortgage Bonds, Adjustable Rate Industrial Development Revenue Refunding Bonds, Series 2009B,” in the aggregate
principal amount of $7,000,000 (the “Series 2009B First Mortgage Bonds” and together with the Series 2009A First Mortgage Bonds, the “First Mortgage
Bonds”). The aggregate principal amount of First Mortgage Bonds shall be limited to Seventeen Million Dollars ($17,000,000). All First Mortgage Bonds shall
be dated as provided in the Company Mortgage (the commencement of the first interest period of the First Mortgage Bonds being the date of delivery of the
First Mortgage Bonds). The execution by the Company of First Mortgage Bonds in any such denomination shall be conclusive evidence of the authorization
thereof. The Series 2009A First Mortgage Bonds shall mature on March 1, 2027 and the Series 2009B First Mortgage Bonds shall mature on September 1,
2021; the First Mortgage Bonds shall bear interest at the same rate or rates from time to time payable on the respective Series 2009 Bonds, computed on the
basis of the procedures set forth in the Series 2009 Indenture and payable, until the principal thereof shall have become due and payable, at such dates as
provided for the payment of interest on the Series 2009 Bonds pursuant to the Series 2009 Indenture, provided, however, that in no event shall the interest rate
on the First Mortgage Bonds exceed twelve percent (12%) per annum. For purposes of the Company Mortgage, the annual interest charges for the First
Mortgage Bonds shall be calculated on the same basis as the annual interest charges for the respective Series 2009 Bonds. Both the principal of and interest on
the First Mortgage Bonds shall be payable at the principal corporate trust office of the Series 2009 Trustee, in coin or currency of the United States of America
which at the time of payment shall be legal tender for the payment of public and private debts. The Company shall deposit, or cause to be deposited, amounts
equal to the principal of and interest on the First Mortgage Bonds with the Letter of Credit Bank (as defined in the Series 2009 Indenture) at least two (2)
business days prior to the date on which such principal and interest are due and payable.

The obligation of the Company to make any payment of the principal of or interest on the First Mortgage Bonds, whether at maturity, upon redemption
or otherwise, shall be reduced by the
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amount of any reduction under the Series 2009 Indenture of the amount of the corresponding payment required to be made by or for the account of the County
thereunder in respect of the principal of or interest on the Series 2009 Bonds. The First Mortgage Bond Trustee may conclusively presume that the obligation of
the Company to pay the principal of and interest on the First Mortgage Bonds, as the same shall become due and payable, is being fully satisfied unless and
until it shall have received a written notice from the Series 2009 Trustee, signed by its President, a Vice President or a Trust Officer, stating that the
corresponding payment of principal and interest on the Series 2009 Bonds has not been fully paid on the date required by the immediately preceding paragraph
and specifying the amount of funds required to make such payment.

The First Mortgage Bonds shall be issued as fully registered bonds only, in denominations not less than $100,000 and in any integral multiple of $5,000
in excess thereof.

The First Mortgage Bonds shall be issued and delivered by the Company, for the account of the County, to the Series 2009 Trustee and shall be
registered in the name of the Series 2009 Trustee, shall be owned and held by the Series 2009 Trustee for the benefit of the owners and holders from time to
time of the respective Series 2009 Bonds, and shall not be transferable except to a successor trustee under the Series 2009 Indenture.

SECTION 1.2.    The First Mortgage Bonds and the First Mortgage Bond Trustee’s certificate to be endorsed on the First Mortgage Bonds shall be
substantially in the following forms:
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(FORM OF SERIES 2009_ FIRST MORTGAGE BOND)

This Bond is not transferable except to a successor trustee under the Trust Indenture dated as of September 3, 2009, between Laramie County, Wyoming
and U.S. Bank National Association, as Series 2009 Trustee.

CHEYENNE LIGHT, FUEL AND POWER COMPANY 
FIRST MORTGAGE BOND, ADJUSTABLE RATE INDUSTRIAL DEVELOPMENT 

REVENUE REFUNDING BONDS, SERIES 2009__ 
DUE______________

No. _____    $ ___________

FOR VALUE RECEIVED, CHEYENNE LIGHT, FUEL AND POWER COMPANY, a corporation organized and existing under the laws of the State of
Wyoming (the “Company”, which term shall include any successor corporation as defined in the Company Mortgage hereinafter referred to), hereby promises
to pay to U.S. Bank National Association (the “Series 2009 Trustee”) under the Trust Indenture dated as of September 3, 2009 (the “Series 2009 Indenture”) of
Laramie County, Wyoming (the “County”), or registered assigns, the sum of__________________________ Dollars ($___________), on _______________,
in coin or currency of the United States of America which at the time of payment is legal tender for the payment of public and private debts, and to pay to the
registered holder hereof interest thereon, in like coin or currency, from the date hereof, at the same rate or, rates from time to time payable on the Series 2009_
Bonds (as hereinafter defined) computed on the basis of the procedures set forth in the Series 2009 Indenture and payable at such dates as provided for the
payment of interest on such Series 2009_ Bonds pursuant to the Series 2009 Indenture, until the Company’s obligation with respect to such principal sum shall
be discharged; provided, however, that in no event shall the interest rate on the Series 2009_ Bonds exceed twelve percent (12%) per annum. The Company
shall deposit, or cause to be deposited, amounts equal to the principal of and interest on the Series 2009_ Bonds to the registered holder hereof at least two (2)
business days prior to the date on which such principal and interest are due and payable.

This Series 2009_ Bond is one of an authorized issue of Bonds of the Company, all issued and to be issued in one or more series under and equally and
ratably secured (except as any sinking, amortization, improvement, renewal or other analogous fund, established in accordance with the provisions of the
Company Mortgage hereinafter mentioned, may afford additional security for the Bonds of any particular series) by a Restated Indenture of Mortgage, Deed of
Trust, Security Agreement and Financing Statement, amended and restated as of November 20, 2007 (the “Restated Indenture”), executed by the Company to
Wells Fargo Bank, National Association, as trustee (the “Trustee”), as supplemented and amended by a First Supplemental Indenture dated as of September 3,
2009 (the “First Supplemental Indenture”), made by the Company to the Trustee (said Restated Indenture and First Supplemental Indenture being herein
collectively called the “Company
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Mortgage”), to which indenture and to all indentures supplemental thereto reference is hereby made for a description of the property mortgaged and pledged,
the nature and extent of the security, the terms and conditions upon which the Bonds are and are to be secured and the rights of the holders or registered owners
thereof and or the Trustee in respect of such security. As provided in the Company Mortgage, said Bonds may be issued in series, for various principal sums,
may bear different dates and mature at different times, may bear interest at different rates and may otherwise vary as in the Company Mortgage provided or
permitted. This Series 2009_ First Mortgage Bond is one of the Bonds described in the Company Mortgage and designated therein as “First Mortgage Bonds,
Adjustable Rate Industrial Development Revenue Refunding Bonds Series 2009_ (the “Series 2009_ First Mortgage Bonds”).

To the extent permitted by and as provided in the Company Mortgage, the rights and obligations of the Company and of the holders of said Bonds may
be changed and modified with the consent of the Company and upon the written consent of the holders of at least sixty-six and two thirds percent (66 2/3%) of
the Bonds at the time outstanding (excluding Bonds not entitled to consent under the provisions of Section 1.01(g) of the Restated Indenture) and, in case one
or more but less than all of the series of the Bonds issued under the Restated Indenture are so affected, of at least sixty-six and two-thirds percent (66 2/3%) in
principal amount of the Bonds then outstanding and so entitled to consent of each series affected thereby (unless a different percentage is set forth in the
supplemental indenture pursuant to which such affected Bonds were created), to change and modify the rights and obligations of the Company and of the
holders of the Bonds (including those pertaining to any sinking or other fund) or to make such other changes in or additions to the provisions of the Company
Mortgage as may be deemed necessary or advisable, provided that no such change shall be made which would (1) postpone the maturity date or mandatory
prepayment or redemption date fixed in the Company Mortgage or in the Bonds or in the supplemental indenture pursuant to which the Bonds are outstanding
for the payment of the principal of, or any installment of interest on, the Bonds, or (2 ) reduce the principal of, or the rate of interest payable on, the Bonds, or
(3) reduce the percentage of the principal amount of the Bonds the consent of the holders of which is required for the authorization of the execution of an
indenture supplemental to the Company Mortgage pursuant to the provisions of Section 12.01(i) of the Company Mortgage, or (4) modify, without the written
consent of the Trustee, the rights, duties or immunities of the Trustee.

The Series 2009_ First Mortgage Bonds of this series have been issued to the Series 2009 Trustee for the account of the County in consideration of the
issuance by the County of its Adjustable Rate Industrial Development Revenue Refunding Bonds (Cheyenne Light, Fuel and Power Company Project) Series
2009_ (the “Series 2009_ Bonds”) and the disposition of the proceeds thereof as provided in the Loan Agreement dated as of September 3, 2009 (the “Loan
Agreement”) between the County and the Company and in the Series 2009 Indenture.
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The obligation of the Company to make any payment of the principal of or interest on the Series 2009_ Bonds, whether at maturity, upon redemption or
otherwise, shall be reduced by the amount of any reduction under the Series 2009 Indenture of the amount of the corresponding payment required to be made
by or for the account of the County thereunder in respect of the principal of or interest on the Series 2009_ Bonds.

In the event that any Series 2009 Bonds are to be redeemed pursuant to Section 4.01 of the Series 2009 Indenture, Series 2009_ First Mortgage Bonds,
in a principal amount equal to the principal amount of Series 2009_ Bonds so to be redeemed, shall be redeemed by the Company, on the date fixed for
redemption of such Series 2009_ Bonds, at the principal amount thereof, plus accrued interest to the date fixed for redemption. The Series 2009_ First
Mortgage Bonds shall also be redeemed at the principal amount thereof, plus accrued interest thereon upon notice given pursuant to Section 7.2 of the Loan
Agreement in connection with an acceleration of the Series 2009_ Bonds on the date fixed for payment of such Series 2009_ Bonds.

In case an event of default as defined in the Company Mortgage shall occur and be continuing, the principal of all the Series 2009_ First Mortgage
Bonds outstanding may be declared and may become due and payable in the manner and with the effect provided in the Company Mortgage.

This Series 2009_ First Mortgage Bond is not transferable except to a successor trustee under the Series 2009 Indenture, any such transfer to be made at
the office of the First Mortgage Bond Trustee in Denver, Colorado, upon surrender and cancellation of this Series 2009_ First Mortgage Bond, and thereupon a
new Series 2009_ First Mortgage Bond, of a like principal amount, will be issued to the transferee in exchange therefor, as provided in the Company Mortgage.
The Company, the Trustee, any paying agent and any registrar may deem and treat the person in whose name this Series 2009_ First Mortgage Bond is
registered as the absolute owner hereof for the purpose of receiving payment and for all other purposes. This Series 2009_ First Mortgage Bond, alone or with
other Series 2009_ First Mortgage Bonds, may in like manner be exchanged at such office for one or more new Series 2009_ First Mortgage Bonds of the same
aggregate principal amount, all as provided in the Company Mortgage.

No recourse shall be had for the payment of the principal of or interest on this Series 2009_ First Mortgage Bond, or in respect of this Series 2009_ First
Mortgage Bond or the Company Mortgage, against any incorporator, stockholder, officer or director, as such, past, present or future, of the Company or of any
predecessor or successor corporation, either directly or through the Company, by virtue of any constitution, statute or rule of law or by enforcement of any
assessment or penalty or otherwise, any and all such liability of incorporators, stockholders, officers and directors being released by the holder hereof by the
acceptance of this Series 2009_ First Mortgage Bond and being likewise waived and released by the terms of the Company Mortgage.
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This Series 2009_ First Mortgage Bond shall not be valid or become obligatory for any purpose until the certificate endorsed hereon shall be signed by
the Trustee under the Company Mortgage.

IN WITNESS WHEREOF, CHEYENNE LIGHT, FUEL AND POWER COMPANY has caused this bond to be signed in its name by its President or a
Vice President and its corporate seal to be imprinted hereon and attested by its Secretary or an Assistant Secretary.

Dated: September 3, 2009    

    

CHEYENNE LIGHT, FUEL AND POWER COMPANY
   

By:   

 Vice President and Treasurer

ATTEST:

     

Secretary     

[TRUSTEES CERTIFICATE TO BE ENDORSED ON 
SERIES 2009_ FIRST MORTGAGE BONDS]

TRUSTEES CERTIFICATE OF AUTHENTICATION

This Series 2009_ First Mortgage Bond is one of the Bonds, of the series designated herein, described in the within-mentioned Company Mortgage.

WELLS FARGO BANK, 
NATIONAL ASSOCIATION, 
As First Mortgage Bond Trustee

By:   

 Authorized Officer
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Schedule I

Description of Real Property

The real property pledged pursuant to the Indenture includes all improvements and fixtures of any nature located on such property.

In addition, all water rights associated with, related to, or in any way appurtenant to the real property described below are pledged to secure the
obligations under the Indenture.

LARAMIE COUNTY WYOMING REAL PROPERTY:

1. W. 18TH GAS REGULATOR STATION

The following described real property, situated in the City of Cheyenne, County of Laramie, State of Wyoming: Block 349, City of Cheyenne, the North
half (N1/2) of Lot 1 of said Block 349.

2. HUGER AVENUE GAS REGULATOR STATION

The following described real estate situated in the County of Laramie, State of Wyoming: That part of Lot Number Four (4) in Block Number Three
Hundred Eleven (311), as said Lot and Block are laid down and described upon the official plat of the City of Cheyenne, Wyoming, now on file and of
record in the office of the County Clerk and ex-officio Register of Deeds of Laramie County, bounded and described as follows: BEGINNING at a point
on the Southerly line or boundary of said Lot Four (4), distant Thirteen (13) feet westerly from the Southeasterly corner of said Lot Four (4); THENCE
westerly along said southerly line or boundary of said Lot Four (4), a distance of Fifteen (15) feet; THENCE northerly and at right angles to said
southerly line of said Lot Four (4), a distance of Fifteen (15) feet; THENCE easterly and parallel to said southerly line of said Lot Four (4), a distance of
Fifteen (15) feet; THENCE southerly and at right angles to said southerly line of said Lot . Four (4), a distance of Fifteen (15) feet to the POINT OF
BEGINNING. AND: The following described real estate, situated in the County of Laramie, State of Wyoming: That part of Lot Number 4, Block
Number Three Hundred Eleven (311) as said Lot and Block are laid down and described on the official plat of the City of Cheyenne now on file and of
record in the Office of the County Clerk and ex-officio Register of Deeds of Laramie County, State of Wyoming, described as follows: BEGINNING at
a point on the southerly line or boundary of said Lot 4, Block 311, distant 28 feet west of the southeast corner of said Lot 4; THENCE west along the
said southerly line or boundary of said Lot 4, a distance of 7 feet; THENCE northerly and parallel to the easterly line or boundary of said Lot 4, a
distance of 15 feet; THENCE easterly and parallel to the southerly line or boundary of said Lot 4, a distance of
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7 feet; THENCE southerly and parallel to the easterly line of said Lot 4, a distance of 15 feet to the POINT OF BEGINNING. Subject to covenants and
a right of reversion.

3. CAPITOL HEIGHTS GAS REGULATOR STATION

The following described real property situated in the City of Cheyenne, County of Laramie, and State of Wyoming: All of Lot twelve (12), except the
East fifteen (15) feet, which is owned by the City of Cheyenne and used for street purposes, and the East fifteen (15) feet of Lot 11, all in Block Fifteen
(15), Holdrege Addition, First Filing, to the City of Cheyenne, Laramie County, Wyoming. LESS AND EXCEPT That portion of Lot 12, Holdrege
Addition, First Filing to the City of Cheyenne, described as follows: BEGINNING at a point on the North line of Lot No. 11, said Holdrege Addition,
distant 15 feet West of the Northwest corner of said Lot 12, THENCE Easterly and along the Northerly line of said Lots No. 11 and 12, a distance of 23
feet; THENCE Southerly and parallel to the Westerly line of said Lot No. 12, a distance of 23 feet; THENCE Westerly and parallel to the Northerly line
of said Lots No. 11 and 12, a distance of 23 feet; THENCE Northerly and parallel to the Westerly line of said Lot No. 12, a distance of 23 feet to the
POINT OF BEGINNING.

4. 5TH AND EVANS GAS REGULATOR STATION

The following described real estate in the City of Cheyenne, County of Laramie: Lot Number 1 in Block Number 686 of the Re-Plat of South Cheyenne,
as said Re-Plat and said Lot and Block are laid down and described on the Re-Plat of Part of South Cheyenne, dated November 12, 1890, and filed in
the office of the County Clerk and Ex-officio Register of Deeds of Laramie County, State of Wyoming, on November 12, 1890. LESS AND EXCEPT:
The northerly 104 feet of Lot 1, Block 686 of the Re-Plat of South Cheyenne, as said Re-Plat and said Lot and Block are laid down and described on the
Re-Plat of Part of South Cheyenne, dated November 12, 1890, and filed in the office of the County Clerk and Ex-officio Register of Deeds of Laramie
County, State of Wyoming, on November 12, 1890.

5. 20TH AND EVANS GAS REGULATOR STATION

The following described real estate situated in the County of Laramie, State of Wyoming: The South 66 feet of Lot 8, Block 262, in the City of
Cheyenne, Laramie County, Wyoming, together with an easement covering a pedestrian-way across the back of the North 66 feet of Lot 8, Block 262, to
the alley. LESS AND EXCEPT: The following described real estate situated in the County of Laramie, State of Wyoming: The South 46 feet of Lot 8,
Block 262, City of Cheyenne, Laramie County, Wyoming.

6. MOUNTAINVIEW GAS REGULATOR STATION
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The following described real estate, situated in the County of Laramie, State of Wyoming: That part of Lots Seven (7) and Eight (8), in Block Thirty-
two (32), in Mountview Park, an addition to the City of Cheyenne, Laramie County, Wyoming, described as follows: BEGINNING at the southeast
corner of said Lot Eight (8); THENCE westerly along the southerly line of said Lot Eight (8), a distance of 18 feet; THENCE north and parallel to the
easterly line of said Lot Eight (8), a distance of twenty-two (22) feet; THENCE easterly and parallel to the southerly line of said Lots Seven (7) and
Eight (8), a distance of thirty-six (36) feet; THENCE southerly and parallel to the west line of said Lot Seven (7), a distance of twenty-two (22) feet;
THENCE westerly along the south line or boundary of said Lot Seven (7), a distance of eighteen (18) feet to the PLACE OF BEGINNING.

7. SNYDER SUBSTATION

The following described real estate situated in the County of Laramie, State of Wyoming: Lot 5, Block 334 in the City of Cheyenne, as said lot and
block are laid down and described on the official plat of said City, on file in the office of the County Clerk and Register of Deeds of Laramie County.
AND: The following described real estate situated in the County of Laramie, State of Wyoming: Lot 6, Block 334 in the City of Cheyenne, as said lot
and block are laid down and described on the official plat of said City, on file in the office of the County Clerk and Register of Deeds of Laramie
County. AND: The following described real estate situated in the County of Laramie, State of Wyoming: All of Lots 7 and 8, Block 334 in the City of
Cheyenne, together with improvements thereon, as said lots and block are laid down and described on the official plat of said City, on file in the office
of the County Clerk and Register of Deeds of Laramie County.

8. CHEYENNE HILLTOP SUBSTATION

The following described real estate situated in the County of Laramie, State of Wyoming: That plot of ground between Lots 25 to 34 inclusive in Block
77 and Lots 15 to 24 inclusive in Block 78, known and shown as Talbot Avenue, as said lot, blocks, and avenue are set out and described upon that
certain plat on file in the office of the County Clerk and Ex-officio Register of Deeds, Laramie County, State of Wyoming, described as plat of Interior
Heights Addition to the City of Cheyenne and bearing the following endorsement: “18960 Territory of Wyoming, County of Laramie, SS. This
instrument was filed for record on the 3rd day of March, A.D. 1890 at 10:25 o’clock A.M. and is duly recorded in Book 1 of Plats on pages 46 and 47.”
AND: The following described real estate situated in the County of Laramie, State of Wyoming: That certain piece or parcel of land in the northeast
quarter (NE ¼) of Section 7, Township 13 North, Range 66 West, 6th P.M., and described as Lots 15 to 24 both inclusive, in Block 78, and Lots 15 to
34, both inclusive, in Block 77 of what is known as Interior Heights Addition to the City of Cheyenne, County of Laramie, State of Wyoming, as all of
above said lots and blocks are set out and described upon that certain plat on file
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in the office of the County Clerk and Ex-officio Register of Deeds, Laramie County, State of Wyoming, described as plat of Interior Heights Addition to
the City of Cheyenne and bearing the following endorsement: “18960 Territory of Wyoming, County of Laramie, SS. This instrument was filed for
record on the 3rd day of March, A.D. 1890 at 10:25 o’clock A.M. and is duly recorded in Book 1 of Plats on pages 46 and 47.”

9. SUN VALLEY GAS REGULATOR STATION

The following described real estate, situate in Laramie County, State of Wyoming: All of that piece or parcel of land situated in Laramie County, State
of Wyoming, being part of Lot One (1) in Block One (1), Sun Valley Addition, Filing No. 1, as said Lot and Block are laid down and described upon the
map or plat of said Sun Valley Addition - Filing No. 1, a part of the Southwest one quarter (SW ¼) of Section Thirty-four (34), Township Fourteen (14)
North, Range Sixty-six (66) West, Sixth (6th) Principal Meridian, and more particularly described as follows: BEGINNING at a point on the West line
of said Lot One (1), Block One (1), which point is a distance of five (5) feet north of the south line of said Lot Number One (1)’ THENCE North fifteen
feet (15) along the west line of said Lot One (1); THENCE East parallel to the south line of said Lot One (1), a distance of twenty (20) feet; THENCE
South parallel to the West line of said Lot One (1), a distance of fifteen (15) feet, to a point of five (5) feet north of the south line of said Lot One (1);
THENCE West and parallel to the south line of said Lot One (1), a distance of twenty (20) feet to the POINT OF BEGINNING.

10. CHEYENNE SERVICE CENTER

The following described real estate, situate in Laramie County, State of Wyoming: All that portion of Lots 1, 2, 6, 7, and 8, Block 157, City of
Cheyenne, Laramie County, Wyoming, lying East of the West line of the E ½ SE¼ of Section 36, Township 14 North, Range 67 West, 6th P.M., more
particularly described as follows: All that portion of Lots 1 and 2, Block 157, City of Cheyenne, Laramie County, Wyoming, containing 0.171 acres,
more or less, and being more particularly described as follows: BEGINNING at the Northeasterly corner of said Lot 1; THENCE South 26° 33’ East,
along the Easterly boundary of said Lot 1, a distance of 132 feet to the Southeasterly corner of said Lot 1; THENCE South 63° 27’ West, along the
Southerly boundary of said Lots 1 and 2, a distance of 89.25 feet to the point of intersection with the East boundary of Government Lot 5, Section 36,
Township 14 North, Range 67 West, 6th P.M., Laramie County, Wyoming; THENCE North 0° 05’ West, along the East boundary of said Government
Lot 5, a distance of 147.48 feet to the point of intersection with the Northerly boundary of said Lot 1; THENCE North 63° 27’ East, along the Northerly
boundary of said Lot 1, a distance of 23.5 feet to the POINT OF BEGINNING.
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All that portion of Lots 6, 7, and 8, Block 157, City of Cheyenne, Laramie County, Wyoming, containing 0.394 acres, more or less, and being more
particularly described as follows: BEGINNING at the southeasterly corner of said Lot 8; THENCE South 63° 27’ West, along the Southerly boundary
of said Lots 6, 7, and 8, a distance of 163 feet to the point of intersection with the East boundary of Government Lot 5, Section 36, Township 14 North,
Range 67 West, 6th P.M., Laramie County, Wyoming; THENCE North 0° 05’ West, along the East boundary of said Government Lot 5, a distance of
147.48 feet to the point of intersection with the Northerly boundary of said Lots 7 and 8; THENCE North 63° 27’ East, along the Northerly boundary of
said Lots 7 and 8, a distance of 97.3 feet to the Northeasterly corner of said Lot 8; THENCE South 26° 33’ East, along the Easterly boundary of said Lot
8, a distance of 132 feet to the POINT OF BEGINNING. Deed dated August 16, 1961, The Colorado and Southern Railway Company, Grantor, and
Cheyenne Light, Fuel and Power Company, Grantee, recorded August 29, 1961 in Book 715, Page 58 of the official records of Laramie County,
Wyoming. The following described parcel of land situated, lying, and being in the City of Cheyenne, County of Laramie, State of Wyoming, which are
or have been public streets and alleys according to the official survey and plat of the City of Cheyenne, and conveys and specially warrants, as
hereinafter set forth, all of said parcel of land except those parts which are or have been public streets and alleys according to the official survey and plat
of the City of Cheyenne: A tract of land part of which lies in Block 215, and all of which is in the East Half of the Southeast Quarter (E½ SE¼) of
Section Thirty-six (36), Township Fourteen (14) North, Range Sixty-seven (67) West of the 6th P.M., City of Cheyenne, Laramie County, Wyoming,
more particularly described as follows: BEGINNING at a point on the easterly line of McComb Avenue extended northerly, said point being 1262.5 feet
South and 52.6 feet South 26° 42’ East of the Northwest corner of the Northeast quarter of the Southeast quarter (NE¼ SE¼) of said Section Thirty-six
(36); THENCE South 26° 42’ East, a distance of 595.6 feet to a point thirty-five (35) feet northwesterly, measured at right angles, from the centerline of
the Railway Company’s main railroad track; THENCE North 39° 49’ East, parallel to said main railroad track, a distance of 445.7 feet to a point of
curve THENCE on a curve to the left, parallel to said railroad track, having a radius of 645.01 feet, a distance of 526.94 feet to a point, (the chord of
said curve bears North 16° 23’ 30” East, a distance of 512.85 feet); THENCE North 87° 35’ 25” West, a distance of 88.73 feet to a point; THENCE
South 63° 18’ West, 681.61 feet to the POINT OF BEGINNING. Containing 7.00 acres, more or less. Subject to an easement, right-of-way, and license
in favor of the City of Cheyenne to keep, maintain, and use a thirty-six (36) inch concrete storm sewer as now located on, over, and across said parcel of
land, and subject to whatever rights, easements, and interests, if any, which the City of Cheyenne and the public, or either of them, may have, by use or
otherwise. AND: All of the following described premises located in the City of Cheyenne, Laramie County, Wyoming: All that portion of the alley in
Block 157, City of Cheyenne, Laramie County, Wyoming, described
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as follows: BEGINNING at the northeasterly corner of Lot 8 in said Block; THENCE North 26° 33’ West, a distance of 16 feet; THENCE South 63°
27’ West, a distance of 89.25 feet; THENCE South 00° 05’ East, a distance of 17.9 feet; THENCE North 63° 27’ East, a distance of 97.3 feet to the
POINT OF BEGINNING. All that portion of vacated McComb Avenue between the west line of the East one half of the Southeast quarter (E SE) of
Section Thirty-six (36), Township Fourteen (14) North, Range Sixty-seven (67) West, 6th P.M., and a line thirty-five (35) feet northwesterly and parallel
to the centerline of the Railway Company’s main railroad track more particularly described as follows: BEGINNING at the intersection of said West
line of the East one-half of the Southeast quarter (E½ SE¼) of Section Thirty-six (36) and the northeasterly line of McComb Avenue, extended
northwesterly; THENCE South 26° 46’ East, a distance of 648.2 feet; THENCE South 39° 49’ West, a distance of 87.2 feet; THENCE North 26° 42’
West, a distance of 523.9 feet; THENCE North along said west line of the East one-half of the Southeast quarter (E½ SE¼) of Section Thirty-six (36), a
distance of 178 feet to the POINT OF BEGINNING. AND: All that portion of 23rd Street in the SE¼ SE¼ of Section 36, Township 14 North, Range 67
West, 6th P.M. lying between the West boundary of McComb Avenue and the West boundary of the SE¼ SE¼ of said Section 36, more particularly
described as follows: BEGINNING at the Southeasterly corner of Lot 8, Block 157, City of Cheyenne, Laramie County, Wyoming, and extending South
63° 27’ West along the North-westerly line of 23rd Street, a distance of 163.0 feet; THENCE South 00° 05’ East, a distance of 89.36 feet; THENCE
North 63° 27’ East along the Southeasterly line of 23rd Street, a distance of 202.83 feet; THENCE North 26° 33’ West, a distance of 80 feet to the
POINT OF BEGINNING. The above areas were vacated from public use by Resolution No. 1429, dated April 25, 1961 of the City Council, City of
Cheyenne. AND: The following described tract of land situate, lying, and being in the City of Cheyenne, County of Laramie, and State of Wyoming: All
that portion of vacated McComb Avenue between the west line of the East half of the Southeast quarter (E½ SE¼), Section Thirty-six (36), Township
Fourteen (14) North, Range 67 West, 6th P.M., and a line 35 feet northwesterly and parallel to the centerline of the Railway Company’s main railroad
track, more particularly described as follows: BEGINNING at the intersection of said west line of the East half of the Southeast quarter (E½ SE¼),
Section Thirty-six (36) and the northeasterly line of McComb Avenue, extended northwesterly; THENCE South 26° 42’ East, a distance of 648.2 feet;
THENCE South 39° 49’ West, a distance of 87.2 feet; THENCE North 26° 42’ West, a distance of 523.9 feet; THENCE North along said west line of
the East half of the Southeast quarter (E½ SE¼) of said Section 36, a distance of 178 feet to the POINT OF BEGINNING. The above area has
previously been vacated from public use by Resolution No. 1429 dated the 25th of April, 1961 by the Council of the City of Cheyenne. AND: The
following described tract of land situate, lying, and being in the City of Cheyenne, County of Laramie, State of Wyoming: A tract of land in Block No.
216 in the City of Cheyenne, and in the South half of the Southeast quarter (S½ SE¼), Section Thirty-six (36),
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Township Fourteen (14) North, Range Sixty-seven (67) West, 6th P.M., more particularly described as follows: BEGINNING at the most northerly
corner of said Block No. 216, said point being 1,440.5 feet south and 415.5 feet South 26° 42’ East of the northwest corner of the Northeast quarter of
the Southeast quarter (NE¼ SE¼) of said Section Thirty-six (36); THENCE South 63° 18’ West, along the southeasterly line of vacated 23rd Street, a
distance of 226.03 feet to the northeasterly right-of-way line of the State Highway; THENCE South 50° 11’ East, along the said northeasterly line of the
State Highway, a distance of 153.55 feet to a point 70.9 feet northwesterly from the center line of the main railroad track, measured along the last course
extended southeasterly; THENCE North 52° 10’ East, a distance of 168.01 feet to the southwesterly line of vacated McComb Avenue; THENCE North
26° 42’ West, a distance of 108.39 feet to the POINT OF BEGINNING. Containing 24,850 square feet, more or less. AND: The following described
real estate, situated in the County of Laramie, State of Wyoming: All that portion of that certain tract of land as described as Parcel 2 in Book 1281,
Page 1518 of the Laramie County records and located in Lot 6 (NE¼ SE¼) of Section 36, Township 14 North, Range 67 West, 6th P.M., described as
follows: COMMENCING at the South quarter corner of said Section 36, from which the southeast corner thereof bears South 89° 58’ 20” East, a
distance of 2,639.18 feet, and the southwest corner thereof bears North 89° 58’ 42” West, a distance of 2,622.76 feet (each section corner being
monumented by a stone); THENCE North 44° 02’ 21” East, a distance of 2,011.00 feet to the point on the southeasterly boundary of said tract of land,
the TRUE POINT OF BEGINNING; THENCE North 37° 03’ 00” East, a distance of 0.26 feet to the point of beginning of a circular curve concave
southerly, the radius of which is 532.96 feet; THENCE northeasterly along said curve through a central angle of 50° 04’ 49” a distance of 465.84 feet to
a point on the northeasterly boundary of said tract of land; THENCE South 26’ 29’ 03” East along said northeasterly boundary, a distance of 11.41 feet
to the southeast corner of said tract of land; THENCE South 63° 31’ 31” East along the southeasterly boundary of said tract of land, a distance of 451.24
feet, more or less, to the POINT OF BEGINNING. The above-described parcel of land contains 17,815 square feet, more or less. LESS AND EXCEPT
THE FOLLOWING TWO TRACTS: The following described premises, for road and street purposes: A parcel of land in the East half of the Southeast
quarter (E½ SE¼) of Section 36, Township 14 North, Range 67 West, 6th P.M., City of Cheyenne, Laramie County, Wyoming, more particularly
described as follows: BEGINNING at a point on the Easterly line of McComb Avenue extended Northerly, said point being 1262.5 feet South and 6.7
feet South 26° 42’ East of the Northwest corner of the Northeast quarter of the Southeast quarter (NE¼ SE¼) of said Section 36; THENCE South 00°
05’ East, a distance of 617.43 feet; THENCE North 63° 27’ East, a distance of 107.11 feet; THENCE North 1° 48’ West, a distance of 496.84 feet;
THENCE along a curve to the right having a radius of 95.62 feet, a distance of 108.90 feet to a point; THENCE South 63° 18’ West, a distance of
126.76 feet; THENCE North 26° 42’ West, a distance of 45.90 feet to the POINT OF BEGINNING. In
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the event the said parcel shall ever cease to be used for public street purposes, title shall immediately re-vest in the Grantor. The following described real
estate, situated in the County of Laramie, State of Wyoming: All that portion of Lot 6 of Section 36, Township 14 North, Range 67 West, 6th P.M.,
described as follows: COMMENCING at the south quarter corner of said Section 36, from which the southeast corner thereof bears South 89° 58’ 20”
East, a distance of 2,639.18 feet, and the Southwest corner thereof bears North 89° 58’ 42” West, a distance of 2,622.76 feet (each section corner being
monumented by a stone); THENCE North 49° 21’ 24” East, a distance of 2,538.49 feet to a point on the southeasterly boundary of existing 24th Street,
the TRUE POINT OF BEGINNING; THENCE along said southeasterly boundary, North 63° 32’ 26” East, a distance of 25.91 feet; THENCE
continuing along said southeasterly boundary, South 87° 11’ 13” East, a distance of 88.75 feet to a point on the westerly operating right-of-way of the
Burlington Northern Railroad; THENCE along said westerly operating right-of-way, South 06° 56’ 15” East, a distance of 12.62 feet; THENCE North
87° 18’ 00” West, a distance of 113.64 feet, more or less, to the POINT OF BEGINNING. The above-described parcel of land contains 1,270 square
feet, more or less. Excepting and reserving from the above-described lands and unto the Grantors, all oil, gas, minerals and mineral estate of every kin
and nature that can be removed from the ground without jeopardy to the maintenance or safety of public use or travel upon the surface estate and
without using the surface of the lands hereby granted.

11. CHEYENNE OFFICE

The following described real estate situate in Laramie County, State of Wyoming: All of Lot Seven (7), Block Three hundred twenty-seven (327) in the
City of Cheyenne, as said lot and block are laid down and described on the official plat of said City, on file in the office of the Laramie County Clerk.

12. SOUTH CHEYENNE GAS REGULATOR STATION

Those certain parcels of land situated in the County of Laramie, State of Wyoming, and described as follows: That portion of the Northeast quarter
(NE¼) of Section 13, Township 13 North, Range 67 West, 6th P.M., in Laramie County, Wyoming, bounded as follows: BEGINNING at a point at the
Northeast corner of said Section 13; THENCE West along the North line of said Section 13, a distance of 125 feet; THENCE South at right angles to the
said North line of Section 13, a distance of 350 feet; THENCE East and parallel to said North line of Section 13, a distance of 125 feet; THENCE North
and at right angles to said North line of Section 13, a distance of 350 feet to the POINT OF BEGINNING.

13. BEVERLY HILLS GAS REGULATOR STATION
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A part of Tract “A”, Block 6, Beverly Hills Subdivision, Filing No. 1, being a part of Section 31, Township 13 North, Range 66 West, 6th P.M., Laramie
County, Wyoming, described as follows: BEGINNING at the Southwest corner of said Tract “A”; THENCE Easterly along the Southerly line of said
Tract “A”, distance of 50.0 feet; THENCE on an angle to the left of 90° and parallel to the West line of said Tract “A”, a distance of 50.0 feet; THENCE
on an angle to the left of 90° and parallel to the South line of said Tract “A”, a distance of 50.0 feet to a point on the West line of said Tract “A”;
THENCE Southerly along the West line of said Tract “A”, a distance of 50.0 feet to the TRUE POINT OF BEGINNING, said parcel of land being 50.0
feet wide and 50.0 feet long.

14. INDIAN HILLS GAS REGULATOR STATION

That certain tract of land situated in the County of Laramie, State of Wyoming, and described as follows: A portion of Block 6, Indian Hills, Third
Filing, Laramie County, Wyoming, being more particularly described as follows: BEGINNING at the southwest corner of said Block 6; THENCE
northerly along the west boundary of said Block 6, a distance of 20 feet; THENCE easterly parallel to the south boundary of said Block 6, a distance of
20 feet; THENCE southerly, parallel to the west boundary of said Block 6, a distance of 20 feet to a point on the south boundary of said Block 6;
THENCE westerly along the south boundary of said Block 6, a distance of 20 feet to the POINT OF BEGINNING.

15. WESTERN HILLS GAS REGULATOR STATION

The following described property in Laramie County, State of Wyoming: A portion of Lot 11, Block 28, Western Hills, 4th Filing, City of Cheyenne,
Laramie County, Wyoming, containing 406 square feet, more or less, and being more particularly described as follows: BEGINNING at the most
southerly corner of said Lot 11, which point is the beginning of a curve to the left, northerly, and the beginning of a curve to the right, westerly;
THENCE along the easterly boundary of said Lot 11, on a curve to the left whose radius is 11,309.19 feet and along a chord which bears North 7°
20.72’ East, a distance of 20.60 feet to a point on the curve; THENCE North 82° 33’ West, at right angles to the tangent of said curve, a distance of 20
feet to a point; THENCE South 7° 27’ West, a distance of 20 feet to a point on the southwesterly boundary of said Lot 11, which point is on a curve;
THENCE along the southwesterly boundary of said Lot 11, on a curve to the left whose radius is 338.51 feet and along a chord which bears South 80°
51.19’ East, a distance of 20.05 feet to the POINT OF BEGINNING.
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16. PINE BLUFFS GAS REGULATOR STATION

That certain parcel of land situated in the County of Laramie, State of Wyoming, and described as follows: Lot 1, Block 7 in Simkins-Black
Subdivision, Second Filing, Town of Pine Bluffs, Laramie County, Wyoming.

17. CORLETT SUBSTATION – ADDITIONAL LAND

The following described real estate situated in the County of Laramie, State of Wyoming; A portion of the SE¼ NW ¼ Section 17, Township 13 North,
Range 67 West, 6th P.M., Laramie County, Wyoming, containing 0.217 acres, more or less, and begin more particularly described as follows:
BEGINNING at a point on the northerly R/W line of U.S. Highway No. 30, as said Highway is now laid down and marked by R/W monuments, which
point of beginning bears South 8° 58.7’ West, a distance of 2417.50 feet from the North quarter corner of Section 17; THENCE South 78° 57’ West,
along the tangent line of the northerly R/W line of said Highway, a distance of 92.56 feet to a point of curve marked by a Highway R/W monument;
THENCE South 78° 57’ West, along said tangent line extended, a distance of 7.44 feet to a point marked by a 3/4” iron pipe; THENCE North 8° 10’
East, a distance of 100 feet to a point marked by a 3/4” iron pipe; THENCE North 78° 57’ East, parallel to said Highway R/W line, a distance of 100
feet to a point marked by a 3/4” iron pipe; THENCE South 8° 10’ West, a distance of 100 feet to the POINT OF BEGINNING. AND: The following
described real estate situated in the County of Laramie, State of Wyoming: BEGINNING at the Southeast corner of that certain parcel of land described
in Book 824 at Page 575 in the Laramie County Real Estate Records, whence the North quarter corner of said Section 17 bears North 8° 58.7’ East, a
distance of 2417.50 feet; THENCE along the South boundary line of said parcel South 78’ 57’West, a distance of 100 feet to the Southwest corner of
said parcel and the True POINT OF BEGINNING; THENCE North 8° 10’ East, a distance of 100 feet to the Northwest corner of the aforesaid parcel;
THENCE continuing North 8° 10’ East, a distance of 120.20 feet to a point; THENCE South 78° 57’ West, a distance of 280.46 feet to a point;
THENCE South 11° 03’ East, a distance of 210.01 feet to a point on the northerly right-of-way line of U.S. Highway No. 30; THENCE along said
northerly right-of-way line and along a curve to the right an arc distance of 208.95 feet, said curve having a radius of 11,459.16 feet and a chord which
bears North 78° 22’ 35” East, a distance of 208 feet, more or less to the True POINT OF BEGINNING. Contains 1.171 acres.

18. SKYLINE SUBSTATION

The following described real estate situated in the County of Laramie, State of Wyoming: That portion of the NW ¼ NW ¼ NE ¼ of Section 17, lying
Southeast of the Public Road
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as now constructed along and across said NW¼ NW¼ NE¼ of Section17, Township 14 North, Range 66 West, 6th P.M., Laramie County, Wyoming.

19. DREW GAS REGULATOR STATION

The following described real estate situated in the County of Laramie, State of Wyoming: The South 20 feet of the East 10 feet of Lot 1, Block 1, Drew
Subdivision, Second Filing, a subdivision of all of Tract 91, Allison Tracts, 3rd Filing, in Laramie County, Wyoming.

20. HAPPY JACK SWITCHING STATION

The following described real estate situated in the County of Laramie, State of Wyoming: A parcel of land located in the NW¼, NE¼ of Section 5,
Township 13 North, Range 67 West, 6th P.M., Laramie County, Wyoming and being more particularly described as follows: BEGINNING at a point
whence the East quarter corner of said Section 5 bears South 48° 17’ 25” East, a distance 2350.21 feet; THENCE North 79° 46’ West, a distance of 118
feet to a point; THENCE North 10° 14’ East, a distance of 211 feet to a point; THENCE South 79° 46’ East, a distance of 118 feet to a point; THENCE
South 10° 14’ West, a distance of 211 feet more or less, to the POINT OF BEGINNING. Contains 0.572 acres.

21. HAPPY JACK SWITCHING STATION – ADDITIONAL LAND

The following described real estate situated in the County of Laramie, State of Wyoming: A parcel of land located in the NW¼ NE¼ of Section 5,
Township 13 North, Range 67 West, 6th P.M., Laramie County, Wyoming, and being more particularly described as follows: BEGINNING at a point
whence the East quarter corner of said Section 5 bears South 48° 17’ 25” East, a distance of 2,350.21 feet, said point being the southeast corner of that
certain parcel of land described in Book 1118 at page 402 of the Laramie County Real Estate Records; THENCE North 10° 14’ East along the East
boundary line of said parcel, a distance of 211 feet to the northeast corner of said parcel; THENCE South 79° 46’ West, a distance of 162 feet to a point;
THENCE South 10° 14’ West, a distance of 260 feet to a point; THENCE North 79° 46’ West, a distance of 280 feet to a point; THENCE North 10° 14’
East, a distance of 49 feet to the southwest corner of said parcel; THENCE South 79° 46’ East along said parcel, a distance of 118 feet more or less, to
the POINT OF BEGINNING.

22. PARKWAY SUBSTATION SITE (FORMERLY KNOWN AS CHEYENNE INDUSTRIAL PARK)

A tract of land located in the SW¼ of Section 29, Township 14 North, Range 65 West, 6th P.M., Laramie County, Wyoming, being more particularly
described as follows: COMMENCING at the Southwest corner of Section 29, Township 14 North, Range 65 West, 6th P.M., marked by a stone with a
cross chiseled on top; THENCE North 00° 29’ 26” East
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along the western boundary of said section, a distance of 617.13 feet to the TRUE POINT OF BEGINNING; THENCE North 00° 29’ 26” East along
the western boundary of said section, a distance of 617.13 feet to a point on a curve on the southern boundary of the Union Pacific Railroad right-of-
way; THENCE Easterly along the curve of the southern right-of-way of the Union Pacific Railroad, said curve being to the right with a radius of
1709.86 feet, a central angle of 04° 17’ 35”, a distance of 128.09 feet to a point of tangency; THENCE South 74° 21’ 15” East along said southern right-
of-way, a distance of 772.12 feet; THENCE South 00° 29’ 26” West, a distance of 381.09 feet; THENCE North 89° 52’ 36” West, a distance of 868.93
feet, more or less, to the TRUE POINT OF BEGINNING.

23. SILO TOWN BORDER STATION

The following described real estate situated in the County of Laramie, State of Wyoming: A portion of the East Half of the Northeast Quarter of the
Northeast Quarter (E½ NE¼ NE¼), Section 17, Township 14 North, Range 65 West, 6th P.M., Laramie County, Wyoming, more particularly described
as follows: BEGINNING at the Northeast corner of said Section 17; THENCE South 00’ 28’ 14” West along the east line of said Section 17, a distance
of 140.00 feet; THENCE North 89° 22’ 40” West, a distance of 140.00 feet; THENCE North 00° 28’ 14” East, a distance of 140.00 feet to the north line
of said Section 17; THENCE South 89° 22’ 40” East, along said north line, a distance of 140.00 feet to the POINT OF BEGINNING.

24. CORLETT – SKYLINE 115KV TRANSMISSION LINE (KEPLER TRACT)

The following described real property situated in the County of Laramie, State of Wyoming: A tract of land situated in the Southwest Quarter of Section
8, Township 14 North, Range 66 West, 6th P.M., Laramie County, Wyoming, and more particularly described as follows: COMMENCING at the South
Quarter Corner of said Section 8; THENCE North 00° 28’ 09” East along the easterly line of said Southwest Quarter, a distance of 50.00 feet to the
POINT OF BEGINNING; THENCE North 89° 48’ 15” West along the northerly line of a parcel of land described in Book 1219, Page 1536, records of
Laramie County, Wyoming, a distance of 2627.00 feet, whence the Southwest. Corner of Section 8 bears South 00° 24’ 26” West, a distance of 50.00
feet; THENCE North 00° 24’ 26” East along the westerly line of said Southwest Quarter, a distance of 30.00 feet; THENCE South 89° 48’ 15” East, a
distance of 2627.04 feet; THENCE South 00° 28’ 09” West along the easterly line of said Southwest Quarter, a distance of 30.00 feet to the POINT OF
BEGINNING.

25. CROW CREEK SUBSTATION SITE

The following described real property situated in the County of Laramie, State of Wyoming: A parcel of land located in Section 3, Township 13 North,
Range 66 West, 6th P.M., Laramie

#3 - First Supplemental Indenture    -22-



County, Wyoming, being more particularly described as follows: COMMENCING at Southwest Corner of said Section 3, whence the South quarter
Corner of said Section 3 bears South 89° 11’ 02” East, a distance of 2642.55 feet; THENCE North 64° 26’ 39” East, a distance of 1308.24 feet to the
POINT OF BEGINNING; THENCE North 12° 58’ 46” East, a distance of 173.27 feet; THENCE South 77° 01’ 14” East, a distance of 280.00 feet;
THENCE South 12° 58’ 46” West, a distance of 308.74 feet; THENCE North 89° 58’ 47” West along the northerly line of the electric transmission line
easement as recorded in Book 924, Page 561, Laramie County, a distance of 287.32 feet; THENCE North 12° 58’ 46” East, a distance of 199.90 feet to
the POINT OF BEGINNING. Containing 95,468 square feet (2.192 Acres), more or less.

26. CAMPSTOOL GAS REGULATOR STATION

The following described real property situated in the County of Laramie, State of Wyoming: A tract of land situated in a portion of Government Lot 3,
Section 4, Township 13 North, Range 66 West, 6th P.M., Laramie County, Wyoming, said property also lies within that parcel of property described at
Book 1468, Page 1306, of the Laramie County Records, and is more particularly described as follows: BEGINNING at a point monumented by a 1”
yellow plastic capped rebar inscribed DMH-PELS 558 that bears South 66° 15’ 24” E. (City of Cheyenne Datum), a distance of 1820.67 feet from the
Northwest corner of said Section 4, said point also bears South 33° 37’ 15” East, a distance of 73.78 feet from the Northeast corner of that parcel of land
described at Book 1295, Page 1286 of the Laramie County Records, and as corrected at Book 1309, Page 384 of the Laramie County Records, as shown
on the attached Exhibit “A” THENCE North 89° 40’ 21” East, a distance of 100.00 feet to a point monumented by a 1” yellow plastic capped rebar
inscribed DMH-PELS 558; THENCE South 0° 20’ 01” East, a distance of 100.00 feet to a point monumented by a 1” yellow plastic capped rebar
inscribed DMH-PELS 558; THENCE South 89° 40’ 21” West, a distance of 100.00 feet to a point monumented by a 1” yellow plastic capped rebar
inscribed DMH-PELS 558; THENCE North 0° 20’ 01” West, a distance of 100.00 feet to the POINT OF BEGINNING. Said parcel contains 10,000
square feet of 0.2296 acres, more or less.

27. CAMPSTOOL/NATRONA - LUMMIS RANCH GAS REGULATOR STATION

The following described real property situated in the County of Laramie, State of Wyoming: A tract of land situated in the Northeast Quarter of the
Northeast Quarter (NE¼ NE¼) of Section 4 and in the Northwest Quarter of the Northwest Quarter (NW¼ NW¼) of Section 3, Township 13 North,
Range 66 West, 6th P.M., Laramie County, Wyoming, more particularly described as follows: BEGINNING at a point on the south right of way line of
Campstool Road and the east line of said Section 4 from which the Northeast corner of said Section bears North 00° 34’ 09” West, a distance of 965.19
feet; THENCE North 86° 01’ 56” West, along said south right of way line , a distance of 47.75 feet; THENCE South 12°
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43’ 51” West, a distance of 50.59 feet; THENCE South 86° 01’ 56” East, a distance of 91.87 feet; THENCE North 01° 12’ 08” W., a distance of 50.22
feet to the south right of way line of said Campstool Road; THENCE N. 86° 01’ 56” West, along said south right-of-way line, a distance of 31.69 feet to
the POINT OF BEGINNING. The following described real estate situated in the County of Laramie, State of Wyoming: That part of Lot Number Four
(4) in Block Number Three hundred eleven (311), as said Lot and Block are laid down and described upon the official plat of the City of Cheyenne,
Wyoming, now on file and of record in the office of the County Clerk and ex-officio Register of Deeds of Laramie County, bounded and described as
follows: BEGINNING at a point on the Southerly line or boundary of said Lot Four (4), distant Thirteen (13) feet westerly from the Southeasterly
corner of said Lot Four (4); THENCE westerly along said southerly line or boundary of said Lot Four (4), a distance of Fifteen (15) feet; THENCE
northerly and at right angles to said southerly line of said Lot Four (4), a distance of Fifteen (15) feet; THENCE easterly and parallel to said southerly
line of said Lot Four (4), a distance of Fifteen (15) feet; THENCE southerly and at right angles to said southerly line of said Lot Four (4), a distance of
Fifteen (15) feet to the POINT OF BEGINNING. AND: The following described real estate, situated in the County of Laramie, State of Wyoming: That
part of Lot Number 4, Block Number Three hundred Eleven (311) as said Lot and Block are laid down and described on the official plat of the City of
Cheyenne now on file and of record in the Office of the County Clerk and Ex-officio Register of Deeds of Laramie County, State of Wyoming,
described as follows: BEGINNING at a point on the southerly line or boundary of said Lot 4, Block 311, distant 28 feet west of the southeast corner of
said Lot 4; THENCE west along the said southerly line or boundary of said Lot 4, a distance of 7 feet; THENCE northerly and parallel to the easterly
line or boundary of said Lot 4, a distance of 15 feet; THENCE easterly and parallel to the southerly line or boundary of said Lot 4, a distance of 7 feet;
THENCE southerly and parallel to the easterly line of said Lot 4, a distance of 15 feet to the POINT OF BEGINNING. Subject to covenants and a right
of reversion.

CAMPBELL COUNTY WYOMING REAL PROPERTY:

28. WYGEN II PLANT

That certain 90 MW Coal Fired Power Generation Plant (the “Plant”); all equipment of any nature associated with the operation of the Plant, including without
limitation, transformers, transmission lines, buss bars, coal storage facilities, ash treatment and disposal facilities, and substations, to the extent located on the
real property described below (the “Property”), and whether or not such property constitutes fixtures or is permanently affixed to the Property; all contracts,
contract rights and permits of the Company related to, and/or required for, the operation of the Plant; including without limitation any water rights required to
operate the Plant, as well as all interest of the Company under a certain ground lease agreement regarding the Property effective September 14, 2005 between
the Company, as lessee and Wyodak Resources Development Corporation, as lessor.
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A tract of land being located in the Southwest ¼ of Section 22 and the Northwest ¼ of Section 27, Township 50 North, Range 71 West, of the 6th
Principal Meridian, Campbell County, Wyoming, being more particularly described as follows:

Beginning at a 5/8 inch rebar with aluminum cap stamped PLS 8404 which monuments the Southeast corner of said parcel from which the Southeast
corner of Section 22 bears North 87° 51’ 21” East, 3147.53 feet, said corner being monumented with a 3½ inch brass cap;

Thence North 89° 39’ 31” West, 310.73 feet to a point being monumented with a two inch aluminum cap stamped PLS 8404, set on a two foot long 5/8
inch rebar;

Thence North 58° 07’ 17” West, 173.56 feet to a point being monumented with a two inch aluminum cap, stamped PLS 8404, set on a two foot long 5/8
inch rebar;

Thence North 01° 38’ 29” East, 1108.17 feet to a point on the southerly ROW line of Interstate 90, said point being monumented with a two inch
aluminum cap, stamped PLS 8404, set on a two foot long 5/8 inch rebar;

Thence South 79° 59’ 51” East, 431.08 feet along the southerly R-O-W of Interstate 90 to a point, said point being monumented with a two inch
aluminum cap, stamped PLS 8404, set on a two foot long 5/8 inch rebar;

Thence South 00° 05’ 38” East, 1126.36 feet to the point of beginning, said point being monumented with a two inch aluminum cap, stamped PLS 8404,
set on a two foot long 5/8 inch rebar;

Basis of bearing for the above described tract of land being South 79° 59’ 51” East, for the south R-O-W line of Interstate 90 between Wyoming
Highway Department R-O-W Monuments STA-355+09.17 to STA 372+00, said tract of land containing 11.669 acres, more or less.

SECTION 1.3.    Upon the execution and delivery of this First Supplemental Indenture and upon delivery to the First Mortgage Bond Trustee of the
First Mortgage Bonds executed by the Company, and upon compliance with all applicable provisions and requirements of the Company Mortgage in respect
thereof, the First Mortgage Bond Trustee shall authenticate said First Mortgage Bonds and deliver them to or upon the Written Order or Orders of the Company,
without awaiting the recordation or filing for recordation of this First Supplemental Indenture.

ARTICLE II     
REDEMPTION OF THE SERIES 2009B BONDS.

SECTION 2.1.    In the event that any Series 2009 Bonds are to be redeemed pursuant to Section 4.01 of the Series 2009 Indenture, the respective Series
2009 First Mortgage Bonds, in
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a principal amount equal to the principal amount of such Series 2009 Bonds so to be redeemed, shall be redeemed by the Company, on the date fixed for
redemption of such Series 2009 Bonds, at the principal amount thereof, plus accrued interest to such redemption date. The respective Series 2009 First
Mortgage Bonds shall also be redeemed at the principal amount thereof, plus accrued interest thereon, upon notice given pursuant to Section 7.2 of the Loan
Agreement in connection with an acceleration of the respective Series 2009 Bonds, on the date fixed for payment of such Series 2009 Bonds.

SECTION 2.2.    The First Mortgage Bond Trustee shall be entitled to conclusively presume that no redemption of Series 2009 First Mortgage Bonds is
required by Section 2.1 or Section 2.2 of this Article II unless and until it shall have received written notice from the Series 2009 Trustee, signed by its
President, a Vice President or a Trust Officer, stating that Series 2009 Bonds are to be redeemed or accelerated as aforesaid and specifying the principal amount
and the date on which the Series 2009 Bonds are to be so redeemed or accelerated as the case may be.

SECTION 2.3.    The provisions of Sections 9.01, 9.02, 9.03 and 9.04 of Article IX of the Company Mortgage shall be applicable to the Series 2009
First Mortgage Bonds, except as such provisions may otherwise be inconsistent with the provisions of this Article II.

SECTION 2.4.    The holder of each and every Series 2009 First Mortgage Bond hereby agrees to accept payment thereof prior to maturity on the terms
and conditions set forth in this Article II.

ARTICLE III     
CERTAIN COVENANTS

SECTION 3.1.    The Company hereby covenants that, so long as any of the First Mortgage Bonds shall remain outstanding, the covenants and
agreements of the Company set forth in the Company Mortgage, as it may be amended and supplemented, from time to time, shall be and remain in full force
and effect, and shall be duly observed and complied with by the Company.

ARTICLE IV     
MISCELLANEOUS

SECTION 4.1.    The Company is lawfully seized and possessed of all the real estate, franchises and other property described or referred to in the
Company Mortgage as presently mortgaged; subject to the exceptions stated therein, such real estate, franchises and other property are free and clear of any lien
prior to the lien of the Company Mortgage except as set forth in the granting clauses of the Company Mortgage; and the Company has good right and lawful
authority to mortgage the same as provided in and by the Company Mortgage.
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SECTION 4.2.    The First Mortgage Bond Trustee assumes no duties, responsibilities or liabilities by reason of this First Supplemental Indenture other
than as set forth in the Company Mortgage, and this First Supplemental Indenture is executed and accepted by the First Mortgage Trustee subject to all the
terms and conditions of its acceptance of the trust under the Company Mortgage, as fully as if said terms and conditions were herein set forth at length.

SECTION 4.3.    As amended and modified by this First Supplemental Indenture, the Company Mortgage is in all respects ratified and confirmed and
the Company Mortgage and the First Supplemental Indenture shall be read, taken and construed as one and the same instrument.

SECTION 4.4.    This First Supplemental Indenture may be executed in several counterparts, all or any of which may be treated for all purposes as one
original and shall constitute and be one and the same instrument.

IN WITNESS WHEREOF, CHEYENNE LIGHT, FUEL AND POWER COMPANY, has caused this First Supplemental Indenture to be signed in
its corporate name by its President or a Vice President and its corporate seal to be hereunto affixed and attested by its Secretary or an Assistant Secretary and
WELLS FARGO BANK, NATIONAL ASSOCIATION, in evidence of its acceptance of the trust hereby created, has caused this First Supplemental
Indenture to be signed in its corporate name by one of its Authorized Officers and its corporate seal to be hereunto affixed and attested by one of its Authorized
Officers, all as of the day and year first above written.

CHEYENNE LIGHT, FUEL AND POWER COMPANY

(CORPORATE SEAL)    

By:     /s/ Garner M. Anderson
Title: Vice President and Treasurer

    
ATTEST:

   /s/ Roxann R. Basham  

Secretary  

STATE OF SOUTH DAKOTA )
 ) ss.
COUNTY OF PENNINGTON )
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This instrument was acknowledged before me on this 1st day of September, 2009 by Garner M. Anderson and Roxann R. Basham, as Vice President and
Treasurer and Secretary, respectively, of Cheyenne Light, Fuel and Power Company.

  /s/ LeeAnn S. Steckler
  Notary Public

My Commission expires: 06-23-2011

(Signature Page Follows)
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[Counterpart Signature Page to First Supplemental Indenture for Wells Fargo Bank]

WELLS FARGO BANK 
NATIONAL ASSOCIATION 
As first Mortgage Bond Trustee

(BANK SEAL)    

By:   /s/ Gretchen L. Middents
 Vice President and Treasurer

ATTEST:

By:   /s/ Ethel M. Vick 
 Vice President  

STATE OF COLORADO )
 ) ss.
COUNTY OF DENVER )

This instrument was acknowledged before me on this 1st day of September, 2009 by Gretchen L. Middents and Ethel Vick, as Vice Presidents of Wells
Fargo Bank, National Association.

  /s/ JoAnn J. Williams
Notary Public

My Commission expires: 5-14-2013
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EXECUTION VERSION

CHEYENNE LIGHT, FUEL AND POWER COMPANY

TO

WELLS FARGO BANK, NATIONAL ASSOCIATION
AS TRUSTEE

____________

Second Supplemental Indenture

Dated as of October 1, 2014

____________

4.53% SERIES 2014 FIRST MORTGAGE BONDS DUE OCTOBER 20, 2044

____________

Supplemental to Restated Indenture of Mortgage, Deed of Trust, 
Security Agreement and Financing Statement

Dated as of November 20, 2007

THIS SECOND SUPPLEMENT TO RESTATED INDENTURE OF MORTGAGE, DEED OF TRUST, SECURITY AGREEMENT AND FINANCING STATEMENT SHALL CONSTITUTE A FINANCING
STATEMENT UNDER THE WYOMING UNIFORM COMMERCIAL CODE (the “UCC”) TO BE FILED IN THE REAL ESTATE RECORDS, AND IS FILED AS A FIXTURE FILING UNDER THE UCC
COVERING GOODS WHICH ARE, OR ARE TO BECOME, FIXTURES ON THE REAL PROPERTY DESCRIBED HEREIN.
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SECOND SUPPLEMENTAL INDENTURE, dated as of October 1, 2014, between CHEYENNE LIGHT, FUEL AND POWER COMPANY, a
corporation organized and existing under the laws of the State of Wyoming (the “Company”), having its principal office at 1301 West 24th Street, Cheyenne,
Wyoming, and WELLS FARGO BANK, NATIONAL ASSOCIATION, a national banking association organized and existing under the laws of the United
States of America and authorized to accept and execute trusts (the “Trustee”), having its principal office at 750 N. Saint Paul Place, Suite 1750, Dallas, Texas
75201, as successor Trustee under the Restated Indenture (as described and defined below),

WHEREAS, the Company has executed and delivered to The United States National Bank of Denver its Indenture of Mortgage and Deed of Trust dated
March 1, 1948 (the “Original Indenture”), to secure the payment of the principal of and the interest and premium (if any) on all Bonds at any time issued and
outstanding thereunder, and to declare the terms and conditions upon which Bonds are to be issued thereunder; and

WHEREAS, Bonds in the aggregate principal amount of One Million Three Hundred Fifty Thousand Dollars ($1,350,000) have heretofore been issued
under and in accordance with the terms of the Original Indenture, as an initial series designated “First Mortgage Bonds, 3-1/4% Series Due 1978” (the “Bonds
of the 1978 Series”), of which none are outstanding at the date hereof; and

WHEREAS, the Original Indenture provides that the Company and the Trustee may enter into indentures supplemental to the Original Indenture to
convey, transfer and assign unto the Trustee and to subject to the lien of the Original Indenture additional properties, rights and franchises acquired by the
Company, to provide for the creation of any series of Bonds, and to add to the covenants and agreements of the Company contained in the Original Indenture
other covenants and agreements thereafter to be observed; and

WHEREAS, the Company has executed and delivered to The United States National Bank of Denver its First Supplemental Indenture, dated as of
May 1, 1955 (hereinafter sometimes called the “First Original Supplemental Indenture”), for the purpose of creating a second series of Bonds designated “First
Mortgage Bonds, 3-3/4% Series due 1985” (the “Bonds of the 1985 Series”), of adding to the covenants and agreements contained in the Original Indenture
and of conveying certain additional property acquired by the Company after the execution and delivery of the Original Indenture; and

WHEREAS, Bonds of the 1985 Series in the aggregate principal amount of One Million Five Hundred Thousand Dollars ($1,500,000) have heretofore
been issued under and in accordance with the terms of the First Original Supplemental Indenture, of which none are outstanding at the date hereof; and



WHEREAS, Denver United States National Bank was a national banking association resulting from the consolidation of The United States National
Bank of Denver and The Denver National Bank, which consolidation became effective on December 31, 1958, and said Denver United States National Bank,
by virtue thereof became, in accordance with the provisions of Section 15.04 of the Original Indenture, the successor Trustee to The United States National
Bank of Denver under the Original Indenture; and

WHEREAS, the Company has executed and delivered to Denver United States National Bank its Second Supplemental Indenture, dated as of April 1,
1960 (the “Second Original Supplemental Indenture”), for the purpose of creating a third series of Bonds designated “First Mortgage Bonds, 5-1/2% Series due
1990” (the “Bonds of the 1990 Series”), of adding to the covenants and agreements contained in the Original Indenture and of conveying certain additional
property acquired by the Company after the execution and delivery of the Original Indenture; and

WHEREAS, Bonds of the 1990 Series in the aggregate principal amount of One Million Six Hundred Fifty Thousand Dollars ($1,650,000) have
heretofore been issued under and in accordance with the terms of the Second Original Supplemental Indenture, of which none are outstanding at the date
hereof; and

WHEREAS, Denver United States National Bank by name change effective August 31, 1970, became United Bank of Denver National Association, a
national banking association, and said United Bank of Denver National Association, by virtue thereof became, in accordance with the provisions of Section
15.04 of the Original Indenture, the successor Trustee to Denver United States National Bank under the Original Indenture; and

WHEREAS, the Company has executed and delivered to United Bank of Denver National Association its Third Supplemental Indenture, dated as of
April 1, 1973 (the “Third Original Supplemental Indenture”), for the purpose of creating a fourth series of Bonds designated “First Mortgage Bonds, 7-7/8%
Series due 2003” (the “Bonds of the 2003 Series”), of adding to the covenants and agreements contained in the Original Indenture and of conveying certain
additional property acquired by the Company after the execution and delivery of the Original Indenture; and

WHEREAS, Bonds of the 2003 Series in the aggregate principal amount of Four Million Dollars ($4,000,000) have heretofore been issued under and in
accordance with the terms of the Third Original Supplemental Indenture, of which none are outstanding at the date hereof; and

WHEREAS, Laramie County, Wyoming (the “County”) and the Company entered into a Financing Agreement, dated as of September 1, 1991 (the
“Financing Agreement”), pursuant to which the County issued $7,000,000 aggregate principal amount of its Industrial Development
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Revenue Bonds, 1991 Series A (Cheyenne Light, Fuel and Power Company Project) (the “1991 Revenue Bonds”), under the Indenture of Trust, dated as of
September 1, 1991, between the County and Key Trust Company of the West, as trustee; and

WHEREAS, in consideration of the issuance by the County of the 1991 Revenue Bonds, the Company has executed and delivered to United Bank of
Denver National Association its Fourth Supplemental Indenture, dated as of September 1, 1991 (the “Fourth Original Supplemental Indenture”), for the
purpose of creating a fifth series of Bonds designated “First Mortgage Bonds, Industrial Development Revenue Bonds 1991 Series A” (the “1991 Series A
Bonds”), issuing and delivering the 1991 Series A Bonds in accordance with the Financing Agreement, adding to the covenants and agreements contained in
the Original Indenture and conveying certain additional property acquired by the Company after the execution and delivery of the Original Indenture; and

WHEREAS, Bonds of the 1991 Series A Bonds in the aggregate principal amount of Seven Million Dollars ($7,000,000) have heretofore been issued
under and in accordance with the terms of the Fourth Original Supplemental Indenture, of which none are outstanding at the date hereof; and

WHEREAS, United Bank of Denver National Association merged with and into Norwest Bank Denver, National Association and Norwest Bank
Denver, National Association survived the merger, and by virtue thereof became in accordance with the provisions of Section 15.04 of the Original Indenture,
the successor trustee to United Bank of Denver National Association under the Original Indenture; and

WHEREAS, Norwest Bank Denver, National Association by name change effective January 1, 1994, became Norwest Bank Colorado, National
Association, a national banking association, and said Norwest Bank Colorado, National Association, by virtue thereof became, in accordance with the
provisions of Section 15.04 of the Original Indenture, the successor Trustee to Norwest Bank Denver, National Association under the Original Indenture; and

WHEREAS, the Company has executed and delivered to Norwest Bank Colorado, National Association its Fifth Supplemental Indenture, dated as of
January 1, 1994 (the “Fifth Original Supplemental Indenture”), for the purpose of creating a sixth series of Bonds designated “First Mortgage Bonds, 7.50%
Series due 2024” (the “Bonds of the 2024 Series”), of adding to the covenants and agreements contained in the Original Indenture and of conveying certain
additional property acquired by the Company after the execution and delivery of the Original Indenture; and

-3-



WHEREAS, Bonds of the 2024 Series in the aggregate principal amount of Eight Million Dollars ($8,000,000) have heretofore been issued under and in
accordance with the terms of the Fifth Original Supplemental Indenture, of which none are outstanding at the date hereof; and

WHEREAS, the County and the Company entered into a Loan Agreement, dated as of April 3, 1997 (the “Series 1997A Loan Agreement”), pursuant to
which the County issued $10,000,000 aggregate principal amount of its Adjustable Rate Industrial Development Revenue Bonds (Cheyenne Light, Fuel and
Power Company Project) Series 1997A (the “1997A Revenue Bonds”), under the Indenture of Trust, dated as of April 3, 1997, between the County and First
Bank National Association doing business as Colorado National Bank, as trustee; and

WHEREAS, in consideration of the issuance by the County of the 1997A Revenue Bonds, the Company has executed and delivered to Norwest Bank
Colorado, National Association its Sixth Supplemental Indenture, dated as of April 3, 1997 (the “Sixth Original Supplemental Indenture”), for the purpose of
creating a seventh series of Bonds designated “First Mortgage Bonds, Adjustable Rate Industrial Development Revenue Bonds Series 1997A” (the “Series
1997A Bonds”), issuing and delivering the Series 1997A Bonds in accordance with the Series 1997A Loan Agreement, adding to the covenants and agreements
contained in the Original Indenture and conveying certain additional property acquired by the Company after the execution and delivery of the Original
Indenture; and

WHEREAS, Bonds of the Series 1997A Bonds in the aggregate principal amount of Ten Million Dollars ($10,000,000) have heretofore been issued
under and in accordance with the terms of the Sixth Original Supplemental Indenture, of which none are outstanding at the date hereof; and

WHEREAS, the County and the Company entered into a Loan Agreement, dated as of June 5, 1997 (the “Series 1997B Loan Agreement”), pursuant to
which the County issued $7,000,000 aggregate principal amount of its Adjustable Rate Industrial Development Revenue Refunding Bonds (Cheyenne Light,
Fuel and Power Company Project) Series 1997B (the “1997B Revenue Bonds”) under the Trust Indenture dated as of June 5, 1997, between the County and
First Bank National Association doing business as Colorado National Bank, as trustee; and

WHEREAS, in consideration of the issuance by the County of the 1997B Revenue Bonds and the disposition of the proceeds thereof, the Company has
executed and delivered to Norwest Bank Colorado, National Association, its Seventh Supplemental Indenture, dated as of June 5, 1997 (the “Seventh Original
Supplemental Indenture”), for the purpose of creating an eighth series of Bonds designated “First Mortgage Bonds, Adjustable Rate Industrial Development
Revenue Bonds Series 1997B” (the “Series 1997B Bonds”), issuing and delivering the Series 1997B Bonds in
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accordance with the Series 1997B Loan Agreement and adding to the covenants and agreements contained in the Indenture; and

WHEREAS, Bonds of the Series 1997B Bonds in the aggregate principal amount of Seven Million Dollars ($7,000,000) have heretofore been issued
under and in accordance with the terms of the Seventh Original Supplemental Indenture, of which none are outstanding at the date hereof; and

WHEREAS, Norwest Bank Colorado, National Association by name change effective May 19, 2000, became Wells Fargo Bank, National Association,
as successor through consolidation to Wells Fargo Bank West, National Association, a national banking association, and said Wells Fargo Bank, National
Association, by virtue thereof became, in accordance with the provisions of Section 15.04 of the Original Indenture, the successor trustee to Norwest Bank
Colorado, National Association; and

WHEREAS the Company has executed and delivered to Wells Fargo Bank, National Association, as Trustee, its Eighth Supplemental Indenture, dated
as of November 20, 2007 (the “Eighth Original Supplemental Indenture”), for the purposes of creating a ninth series of bonds under the Original Indenture and
designated “Series 2007 First Mortgage Bonds, 6.67% due November 20, 2037” (the “Bonds of the Series 2007”), of adding to the covenants and agreements
contained in the Original Indenture and of conveying certain additional property acquired by the Company after the execution and delivery of the Original
Indenture; and

WHEREAS, Bonds of the Series 2007 in the aggregate principal amount of One Hundred Ten Million Dollars ($110,000,000) have heretofore been
issued under and in accordance with the terms of the Eighth Original Supplemental Indenture, of which $110,000,000 are outstanding at the date hereof; and

WHEREAS the Bonds of the Series 2007 contained a consent provision providing that the Holders thereto and any successor Holders of such Bonds of
the Series 2007 were deemed to have consented to the execution and adoption of a Ninth Supplemental Indenture dated as of November 20, 2007 (the “Ninth
Original Supplemental Indenture”), which Ninth Original Supplemental Indenture amended and restated the Original Indenture, and which Ninth Original
Supplemental Indenture has heretofore been executed and delivered in accordance with the terms of the Original Indenture; and

WHEREAS, the Original Indenture, as amended, restated and supplemented by the Ninth Original Supplemental Indenture is recorded in the office of
the Laramie County, Wyoming Clerk on November 20, 2007 in book 2834 at page 432 as reception number 488141 and the office of the
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Campbell County, Wyoming Clerk on November 20, 2007 in book 2317 of photos at pages 1 to 205 as reception number 902753 and is hereinafter referred to
as the “Restated Indenture”; and

WHEREAS, the Company has executed and delivered to Wells Fargo Bank, National Association, as Trustee, its First Supplemental Indenture (to the
Restated Indenture), dated as of September 3, 2009, (the “First Supplemental Indenture”) for the purposes of creating the first two series of first mortgage
bonds under the Restated Indenture and designated the “Adjustable Rate Industrial Development Revenue Refunding Bonds Series 2009A” and the “Adjustable
Rate Industrial Development Revenue Refunding Bonds Series 2009B” (collectively, the “Series 2009 Bonds”); and

WHEREAS, the Series 2009 Bonds in the aggregate principal amount of Ten Million Dollars ($10,000,000) and Seven Million Dollars ($7,000,000),
respectively, have heretofore been issued under and in accordance with the terms of the First Supplemental Indenture, of which $17,000,000 are outstanding at
the date hereof; and

WHEREAS, the Company has acquired, since the execution and delivery of the First Supplemental Indenture to the Restated Indenture, the additional
property hereinafter described, and the Company desires that such additional property so acquired be specifically subjected to the lien of the Indenture; and

WHEREAS, the Company, in the exercise of the powers and authority conferred upon and reserved to it under the provisions of the Restated Indenture
and pursuant to appropriate resolution of its Board of Directors, has duly resolved and determined to make, execute and deliver to the Trustee a Second
Supplemental Indenture in the form hereof for the purpose of creating a new series of Bonds and pursuant to provisions of Sections 12.01 and 16.02 of the
Restated Indenture to add to its covenants, agreements and events of default contained in the Restated Indenture, certain other covenants, agreements and events
of default to be observed by it and to alter and amend in certain respects, the covenants and provisions contained in the Restated Indenture; and

WHEREAS, all conditions and requirements necessary to make this Second Supplemental Indenture a valid, binding and legal instrument have been
done, performed and fulfilled and the execution and delivery hereof have been in all respects duly authorized; and

WHEREAS, the Restated Indenture, as amended, modified and supplemented by the First Supplemental Indenture thereto and this Second Supplemental
Indenture is hereinafter referred to as the “Indenture”; and

WHEREAS, this Second Supplemental Indenture is to be filed in the real estate records of Laramie County, Wyoming and Campbell County, Wyoming,
as a mortgage, and as a financing
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statement under the Wyoming Uniform Commercial Code (the “UCC”) as a fixture filing covering goods which are or are to become fixtures on the real
property described on Schedule I attached hereto and made a part hereof. A UCC‑1 financing statement will be filed with the Wyoming Secretary of State under
the UCC and Wyoming Transmitting Utility Act identifying the Company as the debtor and the Trustee as the secured party. The Company authorizes the
Trustee to file any financing statements required to perfect the security interests granted herein;

NOW, THEREFORE, THIS INDENTURE WITNESSETH:

That to secure the payment of the principal of and interest and premium, if any, on such Bonds as may at any time be issued and outstanding under the
Indenture, according to their tenor and effect, and the due performance of the covenants, agreements and provisions in the Indenture and in the Bonds
contained, and to declare the terms and conditions upon which Bonds are to be issued, the Company, by way of further assurance and in consideration of the
premises and of the purchase and acceptance of said Bonds by the holders thereof, and of the sum of One Dollar ($1.00) lawful money of the United States of
America to it duly paid by the Trustee at or before the ensealing and delivery of these presents, the receipt whereof is hereby acknowledged, has executed and
delivered these presents and has granted, bargained, sold, warranted, aliened, remised, released, conveyed, confirmed, assigned, transferred, mortgaged,
pledged, set over and by these presents does grant, bargain, sell, warrant, alien, remise, release, convey, confirm, assign, transfer, mortgage, pledge, set over
unto the Trustee, and to its successors in the trust hereby created and assigns forever, all of the property, real, personal and mixed, now owned by the Company,
situated in the COUNTY OF LARAMIE and the COUNTY OF CAMPBELL, all in the STATE OF WYOMING, or elsewhere (except the property expressly
excepted from the lien of the Indenture) and also all of the property, real, personal and mixed, hereafter acquired by the Company wherever situate (except the
property expressly excepted from the lien of the Indenture), including both as to property now owned and property hereafter acquired (without in any way
limiting or impairing by the enumeration of the same the scope and intent of the foregoing or of any general description contained in the Indenture):

All of the real property, together with the buildings and improvements thereon erected described on Schedule I attached hereto and made a part hereof;

TOGETHER WITH all and singular the tenements, hereditaments and appurtenances belonging or in any way appertaining to the aforesaid property, or
any part thereof, with the reversion and reversions, remainder and remainders, rents, issues, income and profits thereof, and all the estate, rights, title, interest
and claim whatsoever, at law or in equity, which the Company now has or which it may hereafter acquire in and to the aforesaid property and every part and
parcel thereof.
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TO HAVE AND TO HOLD the property and franchises hereby conveyed and assigned, or intended so to be, unto the Trustee and its successors in the
trust forever;

Subject, however, as to property hereby conveyed, to Permitted Encumbrances, as defined in the Indenture, and, as to any property hereafter acquired by
the Company, to any lien thereon existing, and to any liens for unpaid portions of the purchase price placed thereon, at the time of such acquisition, but in each
case only to the extent not prohibited by the provisions of the Indenture;

BUT IN TRUST NEVERTHELESS, under and subject to the terms and conditions hereinafter set forth, for the equal pro rata benefit and security of
each and every person who may be or becomes the holder of the Bonds secured under the Indenture, without preference, priority or distinction as to lien or
otherwise of one Bond over or from the others by reason of priority in the issue or negotiations thereof, or by reason of the date of maturity thereof, or
otherwise (except as any sinking, amortization, improvement, renewal or other analogous fund, established in accordance with the provisions of the Indenture,
may afford additional security for the Bonds of any particular series and except as provided in Section 11.01 of the Indenture), and for securing the observance
and performance of all the terms, provisions and conditions of the Indenture.

THIS INDENTURE FURTHER WITNESSETH, that the Company has agreed and covenanted, and hereby does agree and covenant with the Trustee
and its successors and assigns and with the respective holders from time to time of the Bonds, or any thereof, as follows:

ARTICLE I 
CREATION AND DESCRIPTION OF THE BONDS OF THE SERIES 2014    

Section 1.1.    There shall be a new series of Bonds, known as and entitled “4.53% Series 2014 First Mortgage Bonds due October 20, 2044”
(referred to hereinafter as the “Bonds of the Series 2014”). The aggregate principal amount of the Bonds of the Series 2014 which may be authenticated and
delivered under Article V, VI or VII of the Indenture is limited to Seventy‑Five Million Dollars ($75,000,000). The execution by the Company of any Bond of
the Series 2014 in an authorized denomination shall be conclusive evidence of the authorization thereof. The Bonds of the Series 2014 shall mature on
October 20, 2044 and shall bear interest (computed on the basis of a 360-day year consisting of twelve 30‑day months) at the rate of Four and Fifty‑Three
Hundredths percent (4.53%) per annum from October 1, 2014 or from the most recent Interest Payment Date to which interest has been paid or duly provided
for, payable semi‑annually on April 20 and October 20 of each year, commencing April 20, 2015 (each, an “Interest Payment Date”), until the principal thereof
shall have become due and payable, and shall bear interest on overdue principal (including any optional prepayment of principal) and Make-Whole Amount (as
hereinafter defined), if any, and (to the extent legally enforceable) on any overdue installment of
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interest at a rate per annum equal to the greater of Six and Fifty‑Three Hundredths percent (6.53%) or two percent (2%) over the rate of interest publicly
announced by Wells Fargo Bank, National Association, from time to time, as its “base” or “prime” rate until paid. Payments of principal, premium, if any, and
interest on the Bonds of the Series 2014 shall be made at the office or agency of the Trustee in the City of Minneapolis, Minnesota, in coin or currency of the
United States of America which at the time of payment shall be legal tender for the payment of public and private debts. Interest payable on the Bonds of the
Series 2014 on an Interest Payment Date shall be paid to the Persons in whose names such Bonds are registered at the close of business on the April 1 or
October 1 (whether or not on a business day) next preceding the Interest Payment Date, except for defaulted interest and unmatured accrued interest on the
Bonds of the Series 2014 called for redemption on a date other than an Interest Payment Date.

Each Bond of the Series 2014 shall be dated as of the date of its authentication. The Bonds of the Series 2014 shall be issued as fully registered Bonds,
in denominations of $100,000 and multiples of $1,000 in excess thereof. Subject to the foregoing provisions of this Section 1.1 and to the provisions of
Section 3.10 of the Indenture, all definitive Bonds of the Series 2014 shall be transferable and exchangeable at the office or agency of the Trustee stated above,
upon payment of any stamp or other tax or governmental charge incidental thereto required to be paid with respect to such transfer or exchange. No service
charge will be made for any exchange or transfer or any Bond of the Series 2014.

Section 1.2.    The Bonds of the Series 2014 and the Trustee’s certificate to be endorsed on the Bonds of such series shall be substantially in
the following forms, respectively:

[FORM OF BOND OF THE SERIES 2014]

THIS BOND HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED, AND MAY NOT BE OFFERED, SOLD OR
TRANSFERRED IN THE ABSENCE OF SUCH REGISTRATION OR AN EXEMPTION THEREFROM UNDER SAID ACT AND IN COMPLIANCE
WITH THE APPLICABLE STATE REGISTRATION LAWS.

CHEYENNE LIGHT, FUEL AND POWER COMPANY 
4.53% SERIES 2014 FIRST MORTGAGE BOND DUE OCTOBER 20, 2044

    PPN 16687* AD8
No.    $
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FOR VALUE RECEIVED, CHEYENNE LIGHT, FUEL AND POWER COMPANY, a corporation organized and existing under the laws of the State of
Wyoming (the “Company,” which term shall include any successor corporation as defined in the Indenture hereinafter referred to), hereby promises to pay to
______________________ or registered assigns, the sum of _____________________ Dollars ($_____________) on October 20, 2044, in coin or currency of
the United States of America which at the time of payment is legal tender for the payment of public and private debts, and (a) to pay to the registered holder
hereof interest thereon (computed on the basis of a 360-day year consisting of twelve 30-day months) from October 1, 2014 or from the most recent Interest
Payment Date to which interest has been paid or duly provided for at the rate of Four and Fifty‑Three Hundredths percent (4.53%) per annum, in like coin or
currency, payable semi‑annually on the twentieth day of April and October in each year (commencing April 20, 2015) (each, an “Interest Payment Date”) until
the Company’s obligation with respect to such principal sum shall have become due and payable, and (b) to pay interest in like coin or currency on overdue
principal (including any optional prepayment of principal) and Make‑Whole Amount (as defined in Section 2.3(d) of the Second Supplemental Indenture
referred to below), if any, and (to the extent legally enforceable) on any overdue installment of interest at a rate per annum equal to the greater of Six and
Fifty‑Three Hundredths percent (6.53%) or two percent (2%) over the rate of interest publicly announced by Wells Fargo Bank, National Association, from
time to time, as its “base” or “prime” rate until paid. Payments of principal, premium, if any, and interest are to be made at the office or agency of the Trustee in
the City of Minneapolis, Minnesota.

Any payment of principal of or Make-Whole Amount or interest on this Bond that is due on a day other than a Business Day shall be made on the next
succeeding Business Day without including the additional days elapsed in the computation of the interest payable on such next succeeding Business Day;
provided that if the maturity date of this Bond is a day other than a Business Day, the payment otherwise due on such maturity date shall be made on the next
succeeding Business Day and shall include the additional days elapsed in the computation of interest payable on such next succeeding Business Day. For
purposes of this paragraph, a “Business Day” is any day, other than a Saturday or Sunday, which is not a day on which commercial banks in New York,
New York or Cheyenne, Wyoming are required or authorized to be closed.

This Bond is one of an authorized issue of Bonds of the Company known as its First Mortgage Bonds, all issued and to be issued in one or more series
under and equally and ratably secured (except as any sinking, amortization, improvement, renewal or other analogous fund, established in accordance with the
provisions of the Indenture hereinafter mentioned, may afford additional security for the Bonds of any particular series) by a Restated Indenture of Mortgage,
Deed of Trust, Security Agreement and Financing Statement dated as of November 20, 2007, executed by the Company to Wells Fargo Bank, National
Association, as trustee (the “Trustee”), as supplemented and amended by the First Supplemental Indenture dated as of September 3, 2009 and as further
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supplemented and amended by the Second Supplemental Indenture dated as of October 1, 2014 (the “Second Supplemental Indenture”) (said Indenture of
Mortgage, Deed of Trust, Security Agreement and Financing Statement and all indentures supplemental thereto being herein collectively called the
“Indenture”), to which Indenture and to all indentures supplemental thereto reference is hereby made for a description of the property mortgaged and pledged,
the nature and extent of the security, the terms and conditions upon which the Bonds are and are to be secured and the rights of the holders or registered owners
thereof and of the Trustee in respect of such security. As provided in the Indenture, said Bonds may be issued in series, for various principal sums, may bear
different dates and mature at different times, may bear interest at different rates and may otherwise vary as provided or permitted in the Indenture. This Bond is
one of the Bonds described in the Indenture and designated therein as “4.53% Series 2014 First Mortgage Bonds due October 20, 2044” (the “Bonds of the
Series 2014”).

As provided in the Indenture, the Bonds of the Series 2014 are subject to redemption prior to maturity at the option of the Company either as a whole at
any time or in part, from time to time, and in certain other cases, at the principal amount of the Bonds so to be redeemed and accrued interest to the date fixed
for redemption, together with a premium equal to the Make‑Whole Amount, if any (as defined in Section 2.3(d) of the Second Supplemental Indenture). Except
as specifically set forth in the Indenture, the Bonds of the Series 2014 are not subject to optional redemption.

Pursuant to the Indenture, the Bonds of the Series 2014 are subject to redemption, in whole or in part, out of certain monies required to be deposited
with the Trustee, but in such cases the redemption shall be effected at the principal amount of the Bonds of the Series 2014 to be redeemed and accrued interest
to the date fixed for redemption, without premium, if redeemed pursuant to Section 10.07 of the Indenture.

If this Bond of the Series 2014 or any portion hereof (One Hundred Thousand Dollars ($100,000) or a multiple thereof) is called for redemption and
payment duly provided, this Bond of the Series 2014 or such portion hereof shall cease to bear interest from and after the date fixed for such redemption.

Upon any partial redemption of this Bond of the Series 2014, at the option of the registered holder hereof this Bond of the Series 2014 may, but need
not, be either (i) surrendered to the Trustee in exchange for one or more new Bonds of the Series 2014, of authorized denominations, registered in the name of
such holder, in an aggregate principal amount equal to the principal amount remaining unpaid upon this Bond of the Series 2014, or (ii) submitted to the Trustee
for notation hereon of the payment of the portion of the principal hereof paid upon such partial redemption.
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To the extent permitted by and as provided in the Indenture, the rights and obligations of the Company and of the holders of the Bonds may be changed
and modified with the consent of the Company and upon the written consent of the holders of at least sixty‑six and two‑thirds per centum (66‑2/3%) of the
Bonds then outstanding and entitled to consent and, in case one or more but less than all of the series of Bonds issued under the Indenture are so affected, of at
least sixty‑six and two‑thirds per centum (66‑2/3%) in principal amount of the Bonds then outstanding and entitled to consent of each series affected thereby,
provided that no such change shall be made which would (i) reduce the principal of, or premium, if any, on, or the rate of interest payable on, the Bonds, or
(ii) postpone the maturity date fixed in the Indenture or in the Bonds for payment of the principal of, or any installment of interest on, the Bonds, or (iii) reduce
the percentage of the principal amount of Bonds the consent of the holders of which is required for the authorization of any such change or addition, or
(iv) modify, without the written consent of the Trustee, the rights, duties or immunities of the Trustee, and further provided that, without the consent of the
holder hereof, no such change shall be made which would (i) permit the creation of any lien (not otherwise permitted by the Indenture) ranking prior to the lien
of the Indenture on all or substantially all of the Mortgaged Property, or (ii) deprive the holder hereof of the lien of the Indenture upon the Mortgaged Property.

In case an Event of Default as defined in the Indenture shall occur and be continuing, the principal of all the Bonds outstanding may be declared and
may become due and payable in the manner and with the effect provided in the Indenture. In the event the payment of the Bonds of the Series 2014 is
accelerated pursuant to the Indenture, the aggregate principal amount hereof and interest hereon shall be payable together with the Make-Whole Amount, if any.

This Bond of the Series 2014 is a registered Bond and, subject to the restriction on transfer set forth in the legend on this Bond of the Series 2014, is
transferable by the registered holder hereof in person or by the duly authorized attorney of such holder on the registration books to be kept for the purpose at the
principal office of the Trustee, Registrar for the Bonds, in the City of Minneapolis, Minnesota, upon surrender of this Bond of the Series 2014 accompanied by
a written instrument of transfer in form approved by the Company, duly executed by the registered bolder in person or by such attorney, and upon cancellation
hereof one or more new registered Bonds without coupons, of authorized denominations, for the same aggregate principal amount, will be issued to the
transferee in exchange herefor, as provided in the Indenture.

The Company and the Trustee may deem and treat the person in whose name this Bond of the Series 2014 is registered on such books as the absolute
owner hereof (whether or not this Bond of the Series 2014 shall be overdue) for the purpose of receiving payment hereof, and on the account hereof and for all
other purposes, and neither the Company nor the Trustee shall be affected by any notice to the contrary.
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As a condition precedent to any transfer referred to above, the Company may require payment by the holder of a sum sufficient to reimburse it for any
stamp tax or any other governmental charge with respect to any transfer involved therein.

No recourse shall be had for the payment of the principal of or interest on this Bond of the Series 2014, or in respect of this Bond of the Series 2014 or
the Indenture, against any incorporator, stockholder, officer or director, as such, past, present or future, of the Company or of any predecessor or successor
corporation, either directly or through the Company, by virtue of any constitution, statute or rule of law or by enforcement of any assessment or penalty or
otherwise, any and all such liability of incorporators, stockholders, officers and directors being released by the holder hereof by the acceptance of this Bond and
being likewise waived and released by the terms of the Indenture.

This Bond of the Series 2014 shall not be valid or become obligatory for any purpose until the certificate endorsed hereon shall be signed by the Trustee
under the Indenture.
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IN WITNESS WHEREOF, CHEYENNE LIGHT, FUEL AND POWER COMPANY has caused these presents to be signed in its name by the facsimile
signature of its President or a Vice President and its corporate seal to be imprinted hereon and attested by the facsimile signature of its Secretary or an Assistant
Secretary.

Dated:

    

CHEYENNE LIGHT, FUEL AND POWER COMPANY
   

By:  

Its:   
   

Attest:   
   

 Secretary  

[TRUSTEE’S CERTIFICATE TO BE ENDORSED ON BONDS OF THE SERIES 2014] 
TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This Bond of the Series 2014 is one of the Bonds, of the series designated herein, described in the within‑mentioned Indenture.

    

WELLS FARGO BANK, NATIONAL ASSOCIATION, as Trustee
   

By:   
 Authorized Officer
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Section 1.3.    Upon the execution and delivery of this Second Supplemental Indenture and upon delivery to the Trustee of Seventy‑Five
Million and 00/100 Dollars ($75,000,000) principal amount of the Bonds of the Series 2014 executed by the Company, and upon compliance with all applicable
provisions and requirements of the Indenture in respect thereof, including, but not limited to, the Property Additions Certificate of the Company delivered in
connection with the issuance of the Bonds of the Series 2014, the Trustee shall authenticate said Bonds of the Series 2014 and deliver them to or upon the
Written Order or Orders of the Company, without awaiting the recordation or filing for recordation of this Second Supplemental Indenture.

Section 1.4.    At the option of the registered owner, any Bonds of the Series 2014, upon surrender thereof for cancellation at the office or
agency of the Trustee in the City of Minneapolis, Minnesota, together with a written instrument of transfer wherever required by the Company duly executed by
the registered owner or by his duly authorized attorney, shall, subject to the provisions of Section 3.07 of the Indenture, be exchangeable for a like aggregate
principal amount of Bonds of the Series 2014 of other authorized denominations.

Bonds of the Series 2014 shall be transferable, subject to the provisions of Section 3.07 of the Indenture and the restrictions on transfer set forth in the
legend on the Bonds of the Series 2014, at the office or agency of the Trustee in the City of Minneapolis, Minnesota. The Company shall not be required to
make transfers or exchanges of Bonds of the Series 2014 for a period of twenty (20) days next preceding any designation of Bonds of said series to be prepaid,
and the Company shall not be required to make transfers or exchanges of any Bonds of said series designated in whole or in part for prepayment.

The Trustee shall not register the transfer of any Bond of the Series 2014 unless it receives a certificate in the form attached hereto as Appendix A.

The Trustee shall have no obligation or duty to monitor, determine or inquire as to compliance with any restrictions on transfer imposed under
applicable law or under this Second Supplemental Indenture with respect to any transfer of any interest in a Bond of the Series 2014 other than to require
delivery of such certificates and other documentation or evidence as are expressly required by, and to do so if and when expressly required by, the terms of this
Second Supplemental Indenture, and to examine the same to determine substantial compliance as to form with the express requirements hereof.

Upon any exchange or transfer of Bonds of the Series 2014, the Company may make a charge therefor sufficient to reimburse it for any tax or taxes or
other governmental charge, as provided in Section 3.07 of the Indenture, but the Company hereby waives any right to make a charge in addition thereto for any
exchange or transfer of Bonds of the Series 2014.
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After the delivery of this Second Supplemental Indenture and upon compliance with the applicable provisions of the Indenture and receipt of
consideration therefor by the Company, there shall be an initial issue of Bonds of the Series 2014 for the aggregate principal amount of $75,000,000.

Section 1.5.    Notwithstanding anything to the contrary in this Second Supplemental Indenture, payments on the Bonds of the Series 2014
shall be made in accordance with Section 9 of the Bond Purchase Agreement (as defined in Section 3.3 of this Second Supplemental Indenture) and the Trustee
shall be entitled to conclusively assume that any holder of such Bonds is entitled to the benefits of said Section 9 unless notified by the Company to the
contrary. Without limiting the other indemnities provided to the Trustee, the Company shall indemnify and save the Trustee harmless from any liabilities and
costs incurred by the Trustee arising out of the making of the final or any partial payment when due of the principal owing on any of the Bonds of the
Series 2014 without surrender of such Bond to the Trustee.

ARTICLE II 
REDEMPTION OF THE BONDS OF THE SERIES 2014    

Section 2.1.    The entire unpaid principal balance of the Bonds of the Series 2014 shall be due and payable on the stated maturity date thereof.

Section 2.2.    Pursuant to the Indenture, the Bonds of the Series 2014 are subject to redemption, in whole or in part, out of certain monies
required to be deposited with the Trustee, but in such cases the redemption shall be effected at the principal amount of the Bonds of the Series 2014 to be
redeemed and accrued interest to the date fixed for redemption, without premium, if redeemed pursuant to Section 10.07 of the Indenture.

Section 2.3.    (a) The Company may, at its option, upon notice as provided below, prepay at any time all, or from time to time any part of, the
Bonds of the Series 2014 at 100% of the principal amount so prepaid, and the Make‑Whole Amount determined for the Settlement Date specified by the
Company in such notice with respect to such principal amount. The Company, or the Trustee (at the Company’s written request in the name and at the expense
of the Company), will give each registered owner of Bonds of the Series 2014 written notice (by first class mail or such other method as may be agreed upon by
the Company and such registered owner) of each optional prepayment under this Section 2.3(a) not less than 10 days and not more than 60 days prior to the
date fixed for such prepayment, to each such registered owner at its last address appearing on the Bond Register. Each such notice shall specify the Settlement
Date (which shall be a Business Day), the aggregate principal amount of the Bonds of the Series 2014 to be prepaid on such date, the principal amount of each
Bond held by such registered owner to be prepaid (determined in accordance with

-16-



subsection (b) of this Section 2.3), and the interest to be paid on the Settlement Date with respect to such principal amount being prepaid, and shall be
accompanied by a certificate signed by a Senior Financial Officer as to the estimated Make‑Whole Amount due in connection with such prepayment (calculated
as if the date of such notice were the date of the prepayment), setting forth the details of such computation. Two Business Days prior to such Settlement Date,
the Company, or the Trustee (at the Company’s written request in the name and at the expense of the Company), shall send to each registered owner of Bonds
of the Series 2014 (by first class mail or by such other method as may be agreed upon by the Company and such registered owner) a certificate signed by a
Senior Financial Officer specifying the calculation of such Make‑Whole Amount as of the specified Settlement Date. As promptly as practicable after the
giving of the notice and the sending of the certificates provided in this subsection, the Company shall provide a copy of each to the Trustee (unless the
Company has elected in writing to have the Trustee deliver such notices and certificates, in which case the Company shall not be required to provide further
copies). The Trustee shall be under no duty to inquire into, may conclusively presume the correctness of, and shall be fully protected in relying upon the
information set forth in any such notice or certificate. The Bonds of the Series 2014 are not otherwise subject to voluntary or optional prepayment.

(b)    In the case of each partial prepayment of the Bonds of the Series 2014, the principal amount of the Bonds of the Series 2014 to be prepaid shall
be allocated by the Company among all of the Bonds of the Series 2014 at the time outstanding in proportion, as nearly as practicable, to the respective unpaid
principal amounts thereof not theretofore called for prepayment; provided that the remaining principal amount of each Bond shall be an authorized
denomination.

(c)    In the case of each notice of prepayment of Bonds of the Series 2014 pursuant to this Section 2.3, if cash sufficient to pay the principal amount to
be prepaid on the Settlement Date (which shall be a Business Day), together with interest on such principal amount accrued to such date and the applicable
Make‑Whole Amount, if any, is not paid as agreed upon by the Company and each registered owner of the affected Bonds, or, to the extent that there is no such
agreement entered into with one or more such owners, deposited with the Trustee on or before the Settlement Date, then such notice of prepayment shall be of
no effect. If such cash is so paid or deposited, such principal amount of the Bonds of the Series 2014 shall be deemed paid for all purposes and interest on such
principal amount shall cease to accrue. In case the Company pays any registered owner pursuant to an agreement with that registered owner, the Company shall
notify the Trustee as promptly as practicable of such agreement and payment, and shall furnish the Trustee with a copy of such agreement; in case the Company
deposits any cash with the Trustee, the Company shall provide therewith a list of the registered owners and the amount of such cash each registered owner is to
receive. The Trustee shall be under no duty to inquire into, may conclusively presume the correctness of, and shall be fully protected in relying upon the
information set forth in any such notice, list or agreement, and shall not be chargeable with knowledge of any of the contents of any
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such agreement. Any Bond prepaid in full shall be surrendered to the Company or the Trustee for cancellation (and shall not be reissued) in accordance with
Section 9 of the Bond Purchase Agreement referred to in Section 3.3 of this Second Supplemental Indenture.

(d)    “Make‑Whole Amount” means, with respect to any Bond of the Series 2014, an amount equal to the excess, if any, of the Discounted Value of
the Remaining Scheduled Payments with respect to the Called Principal of such Bond of the Series 2014 over the amount of such Called Principal, provided
that the Make‑Whole Amount may in no event be less than zero. For the purposes of determining the Make‑Whole Amount, the following terms have the
following meanings:

“Business Day” means any day other than a Saturday, a Sunday or a day on which commercial banks in New York City are required or
authorized to be closed.

“Called Principal” means, with respect to any Bond of the Series 2014, the principal of such bond that is to be prepaid pursuant to
subsection (a) of this Section 2.3 or has become or is declared to be immediately due and payable pursuant to Article XI of the Indenture, as the context
requires.

“Discounted Value” means, with respect to the Called Principal of any Bond of the Series 2014, the amount obtained by discounting all
Remaining Scheduled Payments with respect to such Called Principal from their respective scheduled due dates to the Settlement Date with respect to
such Called Principal, in accordance with accepted financial practice and at a discount factor (applied on the same periodic basis as that on which
interest on the Bonds of the Series 2014 is payable) equal to the Reinvestment Yield with respect to such Called Principal.

“Reinvestment Yield” means, with respect to the Called Principal of any Bond of the Series 2014, 0.50% over the yield to maturity implied by (i)
the yields reported as of 10:00 a.m. (New York City time) on the second Business Day preceding the Settlement Date with respect to such Called
Principal, on the display designated as “Page PX1” (or such other display as may replace Page PX1) on Bloomberg Financial Markets for the most
recently issued actively traded U.S. Treasury securities having a maturity equal to the Remaining Average Life of such Called Principal as of such
Settlement Date, or (ii) if such yields are not reported as of such time or the yields reported as of such time are not ascertainable (including by way of
interpolation), the Treasury Constant Maturity Series Yields reported, for the latest day for which such yields have been so reported as of the second
Business Day preceding the Settlement Date with respect to such Called Principal, in Federal Reserve Statistical Release H.15 (519) (or any comparable
successor publication)
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for actively traded U.S. Treasury securities having a constant maturity equal to the Remaining Average Life of such Called Principal as of such
Settlement Date. Such implied yield will be determined, if necessary, by (a) converting U.S. Treasury bill quotations to bond equivalent yields in
accordance with accepted financial practice and (b) interpolating linearly between (1) the actively traded U.S. Treasury security with the maturity
closest to and greater than such Remaining Average Life and (2) the actively traded U.S. Treasury security with the maturity closest to and less than
such Remaining Average Life. The Reinvestment Yield shall be rounded to the number of decimal places as appears in the interest rate of the applicable
Bond of the Series 2014.

“Remaining Average Life” means, with respect to any Called Principal, the number of years (calculated to the nearest one‑twelfth year) obtained
by dividing (i) such Called Principal into (ii) the sum of the products obtained by multiplying (a) the principal component of each Remaining Scheduled
Payment with respect to such Called Principal by (b) the number of years (calculated to the nearest one‑twelfth year) that will elapse between the
Settlement Date with respect to such Called Principal and the scheduled due date of such Remaining Scheduled Payment.

“Remaining Scheduled Payments” means, with respect to the Called Principal of any Bond of the Series 2014, all payments of such Called
Principal and interest thereon that would be due after the Settlement Date with respect to such Called Principal if no payment of such Called Principal
were made prior to its scheduled due date, provided that if such Settlement Date is not a date on which interest payments are due to be made under the
terms of the Bonds of the Series 2014, then (for the purpose of this calculation) the amount of the next succeeding scheduled interest payment will be
reduced by the amount of interest accrued to such Settlement Date and required to be paid on such Settlement Date.

“Senior Financial Officer” means the chief financial officer, principal accounting officer, treasurer or controller of the Company.

“Settlement Date” means, with respect to the Called Principal of any Bond of the Series 2014, the date on which the principal of such Bonds is
to be prepaid pursuant to subsection (a) of this Section 2.3 or is declared to be immediately due and payable pursuant to Article XI of the Indenture, as
the context requires.

Section 2.4.    The Company will not and will not permit any Affiliate to purchase, redeem, prepay or otherwise acquire, directly or indirectly,
any of the outstanding Bonds of the Series 2014 except upon the payment or prepayment of the Bonds of the Series 2014 in accordance with the terms of this
Second Supplemental Indenture and the Bonds of the Series 2014. The Company will
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promptly cancel all Bonds of the Series 2014 acquired by it or any Affiliate pursuant to any payment or prepayment of Bonds pursuant to any provision of this
Second Supplemental Indenture and no Bonds may be issued in substitution or exchange for any such Bonds of the Series 2014.

Section 2.5.    Subject to the provisions of Section 15.02 of the Indenture, all monies paid to the Trustee pursuant to Sections 2.2 and 2.3 of
this Article II shall be held by the Trustee in trust for the benefit of the respective registered owners of the Bonds of the Series 2014 which are to be redeemed
(in whole or in part) and shall be paid to them as provided in Article IX of the Indenture.

Section 2.6.    Nothing contained in the Indenture or in any Bond shall be construed to imply any obligation upon the Trustee to make any
payment, except out of monies deposited with it for such purpose by the Company.

ARTICLE III 
CERTAIN COVENANTS AND EVENTS OF DEFAULT    

Section 3.1.     The Company hereby covenants that, so long as any of the Bonds of the Series 2014 shall remain outstanding, the covenants
and agreements of the Company set forth in Section 10.07 of the Indenture shall be and remain in full force and effect, and be observed and complied with by
the Company, with the effect and result that if the Company is required to redeem Bonds pursuant to said Section 10.07, it shall comply with the requirements
of Section 2.2 of this Second Supplemental Indenture.

Section 3.2.    So long as any Bonds of the Series 2014 are outstanding, the Company will not and will not permit any Controlled Entity (as
such term is defined in the Bond Purchase Agreement as defined in Section 3.3(a)) (a) to become (including by virtue of being owned or controlled by a
Blocked Person (as such term is defined in the Bond Purchase Agreement)), own or control a Blocked Person or any Person that is the target of sanctions
imposed by the United Nations or by the European Union, or (b) directly or indirectly to have any investment in or engage in any dealing or transaction
(including, without limitation, any investment, dealing or transaction involving the proceeds of the Bonds of the Series 2014) with any Person if such
investment, dealing or transaction (i) would cause any purchaser or holder of the Bonds of the Series 2014 to be in violation of any law or regulation applicable
to such purchaser or holder, or (ii) is prohibited by or subject to sanctions under any U.S. Economic Sanctions (as such term is defined in the Bond Purchase
Agreement), or (c) to engage, nor shall any Affiliate of either engage, in any activity that could subject such Person or any Purchaser or holder to sanctions
under CISADA (as such term is defined in the Bond Purchase Agreement) or any similar law or regulation with respect to Iran or any other country that is
subject to U.S. Economic Sanctions (as such term is defined in the Bond Purchase Agreement).
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Section 3.3.    So long as any Bonds of the Series 2014 are outstanding, unless waived by the registered owners of at least a majority in
principal amount of the Bonds of the Series 2014 then outstanding, the Company shall perform or comply with all terms, provisions and conditions of the Bond
Purchase Agreement dated as of June 30, 2014 (the “Bond Purchase Agreement”) pursuant to which the Bonds of the Series 2014 were issued.

Section 3.4.    For purposes of determining whether an Event of Default exists with respect to the Bonds of the Series 2014, but only with
respect to such Bonds, in addition to the Events of Default set forth in Sections 11.02(c), (d), (f) and (g) of the Indenture, the holders of the Bonds of the
Series 2014 shall have the following Events of Default in replacement of the Events of Default set forth in Sections 11.02(a), (b) and (e)) of the Indenture or in
addition to the other Events of Default set forth in such Section 11.02, as the case may be:

(a)    default shall be made in the payment of any interest on any Bond of the Series 2014 for more than five business days after the
same becomes due and payable; or

(b)    default shall be made in the payment of any principal or Make‑Whole Amount, if any, on any Bond of the Series 2014 when the
same becomes due and payable, whether at maturity or at a date fixed for prepayment or at a date fixed for prepayment or by declaration or otherwise;
or

(c)    (i) the Company is in default in the payment of any principal of or premium or make‑whole amount or interest on any
indebtedness that is outstanding in an aggregate principal amount in excess of Five Million Dollars ($5,000,000) beyond any period of grace provided
with respect thereto or (ii) the Company is in default of the performance of or compliance with any term of any evidence of any indebtedness in an
aggregate outstanding principal amount in excess of Five Million Dollars ($5,000,000) or of any mortgage, indenture or other agreement relating thereto
or any other condition exists, and as a consequence of such default or condition such indebtedness has become, or has been declared due and payable
before its stated maturity or before its regularly scheduled dates of payment; or

(d)    any representation or warranty, if any, made in writing by or on behalf of the Company or by any officer of the Company in this
Second Supplemental Indenture or any bond purchase or other transaction document relating to the Bonds of the Series 2014 proves to have been false
or incorrect in any material respect on the date as of which made and, if there is a grace period provided for in this Second Supplemental Indenture, the
continuance of such default for any grace period so provided.
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Section 3.5.    The covenants, agreements and conditions contained in this Article III are solely for the protection and benefit of the registered
holders of the Bonds of the Series 2014 and are therefore Exclusive Benefit Covenants, and the exclusive right to (a) notify the Trustee of an Event of Default
under the terms of Section 11.02(h) of the Indenture and request the Trustee to give written notice of such Event of Default to the Company with respect
thereto, (b) waive a default under, (c) waive compliance with, or (d) amend any of such Exclusive Benefit Covenants shall be vested solely in the registered
holders of a majority in principal amount of the Bonds of the Series 2014 then outstanding. Except as otherwise provided in the Indenture, no benefits by reason
of such Exclusive Benefit Covenants shall be deemed to be conferred upon Persons other than the registered holders (including their permitted transferees,
successors and assigns, if any) of the Bonds of the Series 2014, the Trustee and the Company.

ARTICLE IV 
MISCELLANEOUS    

Section 4.1.    The Company is lawfully seized and possessed of all the real estate, franchises and other property described or referred to in the
Indenture as presently mortgaged; subject to the exceptions stated therein, such real estate, franchises and other property are free and clear of any lien prior to
the lien of the Indenture, except as set forth in the granting clauses of the Indenture; and the Company has good right and lawful authority to mortgage the same
as provided in and by the Indenture.

Section 4.2.    The Trustee assumes no duties, responsibilities or liabilities by reason of this Second Supplemental Indenture other than as set
forth in the Indenture, and this Second Supplemental Indenture is executed and accepted by the Trustee subject to all the terms and conditions of its acceptance
of the trust under the Indenture, as fully as if said terms and conditions were herein set forth at length.

Section 4.3.    As amended and modified by the First Supplemental Indenture and this Second Supplemental Indenture, the Indenture is in all
respects ratified and confirmed and the Indenture and the First and Second Supplemental Indentures shall be read, taken and construed as one and the same
instrument.

Section 4.4.    Subject to the amendments provided for in this Second Supplemental Indenture, the terms defined in the Indenture, shall for all
purposes of this Second Supplemental Indenture, have the meanings specified in the Indenture.

Section 4.5.    Whenever in this Second Supplemental Indenture any party hereto is named or referred to, this shall, subject to the provisions of
Articles XIII and XIV of the Indenture, as
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heretofore supplemented, be deemed to include the successors or assigns of such party, and all the covenants and agreements in this Second Supplemental
Indenture contained by or on behalf of the Company, or by or on behalf of the Trustee shall, subject as aforesaid, bind and inure to the benefit of the respective
successors and assigns of such party whether so expressed or not.

Section 4.6.    This Second Supplemental Indenture may be executed in several counterparts, all or any of which may be treated for all
purposes as one original and shall constitute and be one and the same instrument.

Section 4.7.    The Indenture and the Bonds shall be governed by and construed in accordance with the laws of the State of New York
(including without limitation Section 5‑1401 of the New York General Obligations Law or any successor to such statute), except (a) choice‑of‑law principles of
the law of such State that would require the application of the laws of a jurisdiction other than such State, (b) to the extent that the Trust Indenture Act (as
defined in the Restated Indenture) may be applicable and (c) to the extent that the law of any jurisdiction wherein any portion of the mortgaged property is
located shall mandatorily govern the regulation of the Gas Business (as defined in the Restated Indenture) and/or Electric Business (as defined in the Restated
Indenture), and creation of a mortgage lien on and security interest in, or perfection, priority of enforcement of the lien of the Indenture or exercise of remedies
with respect to, such portion of mortgaged property. Nothing in this Section 4.7 is intended to or shall be deemed to alter the authority the State of Wyoming to
regulate the business of the Company.
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IN WITNESS WHEREOF, CHEYENNE LIGHT, FUEL AND POWER COMPANY, has caused this Second Supplemental Indenture to be signed in its
corporate name by its Vice President and Treasurer and its corporate seal to be hereunto affixed and attested by its Corporate Secretary and WELLS FARGO
BANK, NATIONAL ASSOCIATION, in evidence of its acceptance of the trust hereby created, has caused this Second Supplemental Indenture to be signed in
its corporate name by one of its Authorized Officers and its corporate seal to be hereunto affixed and attested by one of its Authorized Officers, all as of the day
and year first above written.

CHEYENNE LIGHT, FUEL AND POWER COMPANY

(SEAL)

By /s/ Brian G. Iverson
Name: Brian G. Iverson  

Its: Vice President and Treasurer
   

        

Attest:  

    /s/ Roxann R. Basham
Roxann R. Basham, Corporate Secretary
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STATE OF SOUTH DAKOTA     )
)ss.:

COUNTY OF PENNINGTON     )

On this 22nd day of September, 2014, before me appeared Brian G. Iverson, to me personally known, who, being by me duly sworn did say that he is the
Vice President and Treasurer of Cheyenne Light, Fuel and Power Company and that the seal affixed to said instrument is the corporate seal of said corporation
and that said instrument was signed and sealed on behalf of said corporation by authority of its Board of Directors, and said Brian G. Iverson acknowledged
said instrument to be the free act and deed of said corporation.

    

/s/ LeeAnn Steckler
  Notary Public
   

My commission expires 6/23/2017
  (NOTARY SEAL)
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WELLS FARGO BANK, NATIONAL ASSOCIATION, as Trustee
    

(SEAL)

By /s/ Gregory S. Clarke
 Authorized Officer

Attest:   

 /s/ X
Authorized Signatory  

Signature Page – Second Supplemental Indenture



STATE OF ILLINOIS     )
)ss.:

COUNTY OF DUPAGE     )

On this 22nd day of September, 2014, before me appeared Gregory S. Clarke, to me personally known, who, being by me duly sworn did say that he/she
is an Authorized Officer of Wells Fargo Bank, National Association, a national banking association, and that the seal affixed to said instrument is the corporate
seal of said association and that said instrument was signed and sealed in behalf of said association by authority of its Board of Directors, and said Gregory S.
Clarke acknowledged said instrument to be the free act and deed of said association.

    
    

/s/ Spring Rose O'Brien  

 Notary Public  
   

My commission expires 4/22/2018
  (NOTARIAL SEAL)
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Schedule I

Description of Real Property

The real property pledged pursuant to the Indenture includes all improvements and fixtures of any nature located on such property.

In addition, all water rights associated with, related to, or in any way appurtenant to the real property described below are pledged to secure the
obligations under the Indenture.

LARAMIE COUNTY WYOMING REAL PROPERTY:

1. W. 18TH GAS REGULATOR STATION

The following described real property, situated in the City of Cheyenne, County of Laramie, State of Wyoming: Block 349, City of Cheyenne, the North
half (N1/2) of Lot 1 of said Block 349.

2. HUGER AVENUE GAS REGULATOR STATION

The following described real estate situated in the County of Laramie, State of Wyoming: That part of Lot Number Four (4) in Block Number Three
Hundred Eleven (311), as said Lot and Block are laid down and described upon the official plat of the City of Cheyenne, Wyoming, now on file and of
record in the office of the County Clerk and ex-officio Register of Deeds of Laramie County, bounded and described as follows: BEGINNING at a point
on the Southerly line or boundary of said Lot Four (4), distant Thirteen (13) feet westerly from the Southeasterly corner of said Lot Four (4); THENCE
westerly along said southerly line or boundary of said Lot Four (4), a distance of Fifteen (15) feet; THENCE northerly and at right angles to said
southerly line of said Lot Four (4), a distance of Fifteen (15) feet; THENCE easterly and parallel to said southerly line of said Lot Four (4), a distance of
Fifteen (15) feet; THENCE southerly and at right angles to said southerly line of said Lot . Four (4), a distance of Fifteen (15) feet to the POINT OF
BEGINNING. AND: The following described real estate, situated in the County of Laramie, State of Wyoming: That part of Lot Number 4, Block
Number Three Hundred Eleven (311) as said Lot and Block are laid down and described on the official plat of the City of Cheyenne now on file and of
record in the Office of the County Clerk and ex-officio Register of Deeds of Laramie County, State of Wyoming, described as follows: BEGINNING at
a point on the southerly line or boundary of said Lot 4, Block 311, distant 28 feet west of the southeast corner of said Lot 4; THENCE west along the
said southerly line or boundary of said Lot 4, a distance of 7 feet; THENCE northerly and parallel to the easterly line or boundary of said Lot 4, a
distance of 15 feet; THENCE easterly and parallel to the southerly line or boundary of said Lot 4, a distance of 7 feet; THENCE southerly and parallel
to the easterly line of said Lot 4, a distance of 15 feet to the POINT OF BEGINNING. Subject to covenants and a right of reversion.



3. CAPITOL HEIGHTS GAS REGULATOR STATION

The following described real property situated in the City of Cheyenne, County of Laramie, and State of Wyoming: All of Lot twelve (12), except the
East fifteen (15) feet, which is owned by the City of Cheyenne and used for street purposes, and the East fifteen (15) feet of Lot 11, all in Block Fifteen
(15), Holdrege Addition, First Filing, to the City of Cheyenne, Laramie County, Wyoming. LESS AND EXCEPT That portion of Lot 12, Holdrege
Addition, First Filing to the City of Cheyenne, described as follows: BEGINNING at a point on the North line of Lot No. 11, said Holdrege Addition,
distant 15 feet West of the Northwest corner of said Lot 12, THENCE Easterly and along the Northerly line of said Lots No. 11 and 12, a distance of 23
feet; THENCE Southerly and parallel to the Westerly line of said Lot No. 12, a distance of 23 feet; THENCE Westerly and parallel to the Northerly line
of said Lots No. 11 and 12, a distance of 23 feet; THENCE Northerly and parallel to the Westerly line of said Lot No. 12, a distance of 23 feet to the
POINT OF BEGINNING.

4. 5TH AND EVANS GAS REGULATOR STATION

The following described real estate in the City of Cheyenne, County of Laramie: Lot Number I in Block Number 686 of the Re-Plat of South Cheyenne,
as said Re-Plat and said Lot and Block are laid down and described on the Re-Plat of Part of South Cheyenne, dated November 12, 1890, and filed in
the office of the County Clerk and Ex-officio Register of Deeds of Laramie County, State of Wyoming, on November 12, 1890. LESS AND EXCEPT:
The northerly 104 feet of Lot 1, Block 686 of the Re-Plat of South Cheyenne, as said Re-Plat and said Lot and Block are laid down and described on the
Re-Plat of Part of South Cheyenne, dated November 12, 1890, and filed in the office of the County Clerk and Ex-officio Register of Deeds of Laramie
County, State of Wyoming, on November 12, 1890.

5. 20TH AND EVANS GAS REGULATOR STATION

The following described real estate situated in the County of Laramie, State of Wyoming: The South 66 feet of Lot 8, Block 262, in the City of
Cheyenne, Laramie County, Wyoming, together with an easement covering a pedestrian-way across the back of the North 66 feet of Lot 8, Block 262, to
the alley. LESS AND EXCEPT: The following described real estate situated in the County of Laramie, State of Wyoming: The South 46 feet of Lot 8,
Block 262, City of Cheyenne, Laramie County, Wyoming.

6. MOUNTAINVIEW GAS REGULATOR STATION

The following described real estate, situated in the County of Laramie, State of Wyoming: That part of Lots Seven (7) and Eight (8), in Block Thirty-
two (32), in Mountview Park, an addition to the City of Cheyenne, Laramie County, Wyoming, described as follows: BEGINNING at the southeast
corner of said Lot Eight (8); THENCE westerly along the



southerly line of said Lot Eight (8), a distance of 18 feet; THENCE north and parallel to the easterly line of said Lot Eight (8), a distance of twenty-two
(22) feet; THENCE easterly and parallel to the southerly line of said Lots Seven (7) and Eight (8), a distance of thirty-six (36) feet; THENCE southerly
and parallel to the west line of said Lot Seven (7), a distance of twenty-two (22) feet; THENCE westerly along the south line or boundary of said Lot
Seven (7), a distance of eighteen (18) feet to the PLACE OF BEGINNING.

7. SNYDER SUBSTATION

The following described real estate situated in the County of Laramie, State of Wyoming: Lot 5, Block 334 in the City of Cheyenne, as said lot and
block are laid down and described on the official plat of said City, on file in the office of the County Clerk and Register of Deeds of Laramie County.
AND: The following described real estate situated in the County of Laramie, State of Wyoming: Lot 6, Block 334 in the City of Cheyenne, as said lot
and block are laid down and described on the official plat of said City, on file in the office of the County Clerk and Register of Deeds of Laramie
County. AND: The following described real estate situated in the County of Laramie, State of Wyoming: All of Lots 7 and 8, Block 334 in the City of
Cheyenne, together with improvements thereon, as said lots and block are laid down and described on the official plat of said City, on file in the office
of the County Clerk and Register of Deeds of Laramie County.

8. CHEYENNE HILLTOP SUBSTATION

The following described real estate situated in the County of Laramie, State of Wyoming: That plot of ground between Lots 25 to 34 inclusive in Block
77 and Lots 15 to 24 inclusive in Block 78, known and shown as Talbot Avenue, as said lot, blocks, and avenue are set out and described upon that
certain plat on file in the office of the County Clerk and Ex-officio Register of Deeds, Laramie County, State of Wyoming, described as plat of Interior
Heights Addition to the City of Cheyenne and bearing the following endorsement: “18960 Territory of Wyoming, County of Laramie, SS. This
instrument was filed for record on the 3rd day of March, A.D. 1890 at 10:25 o’clock A.M. and is duly recorded in Book 1 of Plats on pages 46 and 47.”
AND: The following described real estate situated in the County of Laramie, State of Wyoming: That certain piece or parcel of land in the northeast
quarter (NE ¼) of Section 7, Township 13 North, Range 66 West, 6th P.M., and described as Lots 15 to 24 both inclusive, in Block 78, and Lots 15 to
34, both inclusive, in Block 77 of what is known as Interior Heights Addition to the City of Cheyenne, County of Laramie, State of Wyoming, as all of
above said lots and blocks are set out and described upon that certain plat on file in the office of the County Clerk and Ex-officio Register of Deeds,
Laramie County, State of Wyoming, described as plat of Interior Heights Addition to the City of Cheyenne and bearing the following endorsement:
“18960 Territory of Wyoming, County of Laramie, SS. This instrument was filed for record on the 3rd day of March, A.D. 1890 at 10:25 o’clock A.M.
and is duly recorded in Book 1 of Plats on pages 46 and 47.”

9. SUN VALLEY GAS REGULATOR STATION



The following described real estate, situate in Laramie County, State of Wyoming: All of that piece or parcel of land situated in Laramie County, State
of Wyoming, being part of Lot One (1) in Block One (1), Sun Valley Addition, Filing No. 1, as said Lot and Block are laid down and described upon the
map or plat of said Sun Valley Addition - Filing No. 1, a part of the Southwest one quarter (SW ¼) of Section Thirty-four (34), Township Fourteen (14)
North, Range Sixty-six (66) West, Sixth (6th) Principal Meridian, and more particularly described as follows: BEGINNING at a point on the West line
of said Lot One (1), Block One (1), which point is a distance of five (5) feet north of the south line of said Lot Number One (1)’ THENCE North fifteen
feet (15) along the west line of said Lot One (1); THENCE East parallel to the south line of said Lot One (1), a distance of twenty (20) feet; THENCE
South parallel to the West line of said Lot One (1), a distance of fifteen (15) feet, to a point of five (5) feet north of the south line of said Lot One (1);
THENCE West and parallel to the south line of said Lot One (1), a distance of twenty (20) feet to the POINT OF BEGINNING.

10. CHEYENNE SERVICE CENTER

The following described real estate, situate in Laramie County, State of Wyoming: All that portion of Lots 1, 2, 6, 7, and 8, Block 157, City of
Cheyenne, Laramie County, Wyoming, lying East of the West line of the E ½ SE¼ of Section 36, Township 14 North, Range 67 West, 6th P.M., more
particularly described as follows: All that portion of Lots 1 and 2, Block 157, City of Cheyenne, Laramie County, Wyoming, containing 0.171 acres,
more or less, and being more particularly described as follows: BEGINNING at the Northeasterly corner of said Lot 1; THENCE South 26° 33’ East,
along the Easterly boundary of said Lot 1, a distance of 132 feet to the Southeasterly corner of said Lot 1; THENCE South 63° 27’ West, along the
Southerly boundary of said Lots 1 and 2, a distance of 89.25 feet to the point of intersection with the East boundary of Government Lot 5, Section 36,
Township 14 North, Range 67 West, 6th P.M., Laramie County, Wyoming; THENCE North 0 ° 05’ West, along the East boundary of said Government
Lot 5, a distance of 147.48 feet to the point of intersection with the Northerly boundary of said Lot 1; THENCE North 63° 27’ East, along the Northerly
boundary of said Lot 1, a distance of 23.5 feet to the POINT OF BEGINNING.

All that portion of Lots 6, 7, and 8, Block 157, City of Cheyenne, Laramie County, Wyoming, containing 0.394 acres, more or less, and being more
particularly described as follows: BEGINNING at the southeasterly corner of said Lot 8; THENCE South 63° 27’ West, along the Southerly boundary
of said Lots 6, 7, and 8, a distance of 163 feet to the point of intersection with the East boundary of Government Lot 5, Section 36, Township 14 North,
Range 67 West, 6th P.M., Laramie County, Wyoming; THENCE North 0 ° 05’ West, along the East boundary of said Government Lot 5, a distance of
147.48 feet to the point of intersection with the Northerly boundary of said Lots 7 and 8; THENCE North 63° 27’ East, along the Northerly boundary of
said Lots 7 and 8, a distance of 97.3 feet to the Northeasterly corner of said Lot 8; THENCE South 26° 33’ East, along the Easterly boundary of said Lot
8, a distance of 132 feet to the POINT OF BEGINNING. Deed dated August 16, 1961, The Colorado and Southern Railway Company, Grantor, and
Cheyenne Light, Fuel and Power Company, Grantee, recorded August 29, 1961 in Book 715, Page 58 of the official records



of Laramie County, Wyoming. The following described parcel of land situated, lying, and being in the City of Cheyenne, County of Laramie, State of
Wyoming, which are or have been public streets and alleys according to the official survey and plat of the City of Cheyenne, and conveys and specially
warrants, as hereinafter set forth, all of said parcel of land except those parts which are or have been public streets and alleys according to the official
survey and plat of the City of Cheyenne: A tract of land part of which lies in Block 215, and all of which is in the East Half of the Southeast Quarter
(E½ SE¼) of Section Thirty-six (36), Township Fourteen (14) North, Range Sixty-seven (67) West of the 6th P.M., City of Cheyenne, Laramie County,
Wyoming, more particularly described as follows: BEGINNING at a point on the easterly line of McComb Avenue extended northerly, said point being
1262.5 feet South and 52.6 feet South 26° 42’ East of the Northwest corner of the Northeast quarter of the Southeast quarter (NE¼ SE¼) of said Section
Thirty-six (36); THENCE South 26° 42’ East, a distance of 595.6 feet to a point thirty-five (35) feet northwesterly, measured at right angles, from the
centerline of the Railway Company’s main railroad track; THENCE North 39° 49’ East, parallel to said main railroad track, a distance of 445.7 feet to a
point of curve THENCE on a curve to the left, parallel to said railroad track, having a radius of 645.01 feet, a distance of 526.94 feet to a point, (the
chord of said curve bears North 16° 23’ 30” East, a distance of 512.85 feet); THENCE North 87° 35’ 25” West, a distance of 88.73 feet to a point;
THENCE South 63° 18’ West, 681.61 feet to the POINT OF BEGINNING. Containing 7.00 acres, more or less. Subject to an easement, right-of-way,
and license in favor of the City of Cheyenne to keep, maintain, and use a thirty-six (36) inch concrete storm sewer as now located on, over, and across
said parcel of land, and subject to whatever rights, easements, and interests, if any, which the City of Cheyenne and the public, or either of them, may
have, by use or otherwise. AND: All of the following described premises located in the City of Cheyenne, Laramie County, Wyoming: All that portion
of the alley in Block 157, City of Cheyenne, Laramie County, Wyoming, described as follows: BEGINNING at the northeasterly corner of Lot 8 in said
Block; THENCE North 26° 33’ West, a distance of 16 feet; THENCE South 63° 27’ West, a distance of 89.25 feet; THENCE South 00° 05’ East, a
distance of 17.9 feet; THENCE North 63° 27’ East, a distance of 97.3 feet to the POINT OF BEGINNING. All that portion of vacated McComb Avenue
between the west line of the East one half of the Southeast quarter (E SE) of Section Thirty-six (36), Township Fourteen (14) North, Range Sixty-seven
(67) West, 6th P.M., and a line thirty-five (35) feet northwesterly and parallel to the centerline of the Railway Company’s main railroad track more
particularly described as follows: BEGINNING at the intersection of said West line of the East one-half of the Southeast quarter (E ½ SE¼) of Section
Thirty-six (36) and the northeasterly line of McComb Avenue, extended northwesterly; THENCE South 26° 46’ East, a distance of 648.2 feet; THENCE
South39° 49’ West, a distance of 87.2 feet; THENCE North 26° 42’ West, a distance of 523.9 feet; THENCE North along said west line of the East one-
half of the Southeast quarter (E ½ SE¼) of Section Thirty-six (36), a distance of 178 feet to the POINT OF BEGINNING. AND: All that portion of 23rd
Street in the SE¼ SE¼ of Section 36, Township 14 North, Range 67 West, 6th P.M. lying between the West boundary of McComb Avenue and the West
boundary of the SE ¼ SE¼ of said Section 36, more particularly described as follows: BEGINNING at the Southeasterly corner of Lot 8, Block 157,
City of Cheyenne, Laramie County, Wyoming, and extending South 63° 27’ West along the North-westerly line of 23rd Street, a distance



of 163.0 feet; THENCE South 00° 05’ East, a distance of 89.36 feet; THENCE North 63° 27’ East along the Southeasterly line of 23rd Street, a distance
of 202.83 feet; THENCE North 26° 33’ West, a distance of 80 feet to the POINT OF BEGINNING. The above areas were vacated from public use by
Resolution No. 1429, dated April 25, 1961 of the City Council, City of Cheyenne. AND: The following described tract of land situate, lying, and being
in the City of Cheyenne, County of Laramie, and State of Wyoming: All that portion of vacated McComb Avenue between the west line of the East half
of the Southeast quarter (E½ SE¼), Section Thirty-six (36), Township Fourteen (14) North, Range 67 West, 6th P.M., and a line 35 feet northwesterly
and parallel to the centerline of the Railway Company’s main railroad track, more particularly described as follows: BEGINNING at the intersection of
said west line of the East half of the Southeast quarter (E½ SE¼), Section Thirty-six (36) and the northeasterly line of McComb Avenue, extended
northwesterly; THENCE South 26° 42’ East, a distance of 648.2 feet; THENCE South 39° 49’ West, a distance of 87.2 feet; THENCE North 26° 42’
West, a distance of 523.9 feet; THENCE North along said west line of the East half of the Southeast quarter (E½ SE¼) of said Section 36, a distance of
178 feet to the POINT OF BEGINNING. The above area has previously been vacated from public use by Resolution No. 1429 dated the 25th of April,
1961 by the Council of the City of Cheyenne. AND: The following described tract of land situate, lying, and being in the City of Cheyenne, County of
Laramie, State of Wyoming: A tract of land in Block No. 216 in the City of Cheyenne, and in the South half of the Southeast quarter (S½ SE¼), Section
Thirty-six (36), Township Fourteen (14) North, Range Sixty-seven (67) West, 6th P.M., more particularly described as follows: BEGINNING at the
most northerly corner of said Block No. 216, said point being 1,440.5 feet south and 415.5 feet South 26° 42’ East of the northwest corner of the
Northeast quarter of the Southeast quarter (NE¼ SE¼) of said Section Thirty-six (36); THENCE South 63° 18’ West, along the southeasterly line of
vacated 23rd Street, a distance of 226.03 feet to the northeasterly right-of-way line of the State Highway; THENCE South 50° 11’ East, along the said
northeasterly line of the State Highway, a distance of 153.55 feet to a point 70.9 feet northwesterly from the center line of the main railroad track,
measured along the last course extended southeasterly; THENCE North 52° 10’ East, a distance of 168.01 feet to the southwesterly line of vacated
McComb Avenue; THENCE North 26° 42’ West, a distance of 108.39 feet to the POINT OF BEGINNING. Containing 24,850 square feet, more or less.
AND: The following described real estate, situated in the County of Laramie, State of Wyoming: All that portion of that certain tract of land as
described as Parcel 2 in Book 1281, Page 1518 of the Laramie County records and located in Lot 6 (NE¼ SE¼) of Section 36, Township 14 North,
Range 67 West, 6th P.M., described as follows: COMMENCING at the South quarter corner of said Section 36, from which the southeast corner thereof
bears South 89° 58’ 20” East, a distance of 2,639.18 feet, and the southwest corner thereof bears North 89° 58’ 42” West, a distance of 2,622.76 feet
(each section corner being monumented by a stone); THENCE North 44° 02’ 21” East, a distance of 2,011.00 feet to the point on the southeasterly
boundary of said tract of land, the TRUE POINT OF BEGINNING; THENCE North 37° 03’ 00” East, a distance of 0.26 feet to the point of beginning
of a circular curve concave southerly, the radius of which is 532.96 feet; THENCE northeasterly along said curve through a central angle of 50° 04’ 49”
a distance of 465.84 feet to a point on the northeasterly boundary of said tract of land; THENCE South 26’ 29’ 03” East along said northeasterly
boundary, a distance of 11.41 feet



to the southeast corner of said tract of land; THENCE South 63° 31’ 31” East along the southeasterly boundary of said tract of land, a distance of 451.24
feet, more or less, to the POINT OF BEGINNING. The above-described parcel of land contains 17,815 square feet, more or less. LESS AND EXCEPT
THE FOLLOWING TWO TRACTS: The following described premises, for road and street purposes: A parcel of land in the East half of the Southeast
quarter (E½ SE¼) of Section 36, Township 14 North, Range 67 West, 6th P.M., City of Cheyenne, Laramie County, Wyoming, more particularly
described as follows: BEGINNING at a point on the Easterly line of McComb Avenue extended Northerly, said point being 1262.5 feet South and 6.7
feet South 26° 42’ East of the Northwest corner of the Northeast quarter of the Southeast quarter (NE¼ SE¼) of said Section 36; THENCE South 00°
05’ East, a distance of 617.43 feet; THENCE North 63° 27’ East, a distance of 107.11 feet; THENCE North 1° 48’ West, a distance of 496.84 feet;
THENCE along a curve to the right having a radius of 95.62 feet, a distance of 108.90 feet to a point; THENCE South 63° 18’ West, a distance of
126.76 feet; THENCE North 26° 42’ West, a distance of 45.90 feet to the POINT OF BEGINNING. In the event the said parcel shall ever cease to be
used for public street purposes, title shall immediately re-vest in the Grantor. The following described real estate, situated in the County of Laramie,
State of Wyoming: All that portion of Lot 6 of Section 36, Township 14 North, Range 67 West, 6th P.M., described as follows: COMMENCING at the
south quarter corner of said Section 36, from which the southeast corner thereof bears South 89° 58’ 20” East, a distance of 2,639.18 feet, and the
Southwest corner thereof bears North 89° 58’ 42” West, a distance of 2,622.76 feet (each section corner being monumented by a stone); THENCE
North 49° 21’ 24” East, a distance of 2,538.49 feet to a point on the southeasterly boundary of existing 24th Street, the TRUE POINT OF BEGINNING;
THENCE along said southeasterly boundary, North 63° 32’ 26” East, a distance of 25.91 feet; THENCE continuing along said southeasterly boundary,
South 87° 11’ 13” East, a distance of 88.75 feet to a point on the westerly operating right-of-way of the Burlington Northern Railroad; THENCE along
said westerly operating right-of-way, South 06° 56’ 15” East, a distance of 12.62 feet; THENCE North 87° 18’ 00” West, a distance of 113.64 feet, more
or less, to the POINT OF BEGINNING. The above-described parcel of land contains 1,270 square feet, more or less. Excepting and reserving from the
above-described lands and unto the Grantors, all oil, gas, minerals and mineral estate of every kin and nature that can be removed from the ground
without jeopardy to the maintenance or safety of public use or travel upon the surface estate and without using the surface of the lands hereby granted.

11. CHEYENNE OFFICE

The following described real estate situate in Laramie County, State of Wyoming: All of Lot Seven (7), Block Three hundred twenty-seven (327) in the
City of Cheyenne, as said lot and block are laid down and described on the official plat of said City, on file in the office of the Laramie County Clerk.

12. SOUTH CHEYENNE GAS REGULATOR STATION



Those certain parcels of land situated in the County of Laramie, State of Wyoming, and described as follows: That portion of the Northeast quarter
(NE¼) of Section 13, Township 13 North, Range 67 West, 6th P.M., in Laramie County, Wyoming, bounded as follows: BEGINNING at a point at the
Northeast corner of said Section 13; THENCE West along the North line of said Section 13, a distance of 125 feet; THENCE South at right angles to the
said North line of Section 13, a distance of 350 feet; THENCE East and parallel to said North line of Section 13, a distance of 125 feet; THENCE North
and at right angles to said North line of Section 13, a distance of 350 feet to the POINT OF BEGINNING.

13. BEVERLY HILLS GAS REGULATOR STATION

A part of Tract “A”, Block 6, Beverly Hills Subdivision, Filing No. 1, being a part of Section 31, Township 13 North, Range 66 West, 6th P.M., Laramie
County, Wyoming, described as follows: BEGINNING at the Southwest corner of said Tract “A”; THENCE Easterly along the Southerly line of said
Tract “A”, distance of 50.0 feet; THENCE on an angle to the left of 90° and parallel to the West line of said Tract “A”, a distance of 50.0 feet; THENCE
on an angle to the left of 90° and parallel to the South line of said Tract “A”, a distance of 50.0 feet to a point on the West line of said Tract “A”;
THENCE Southerly along the West line of said Tract “A”, a distance of 50.0 feet to the TRUE POINT OF BEGINNING, said parcel of land being 50.0
feet wide and 50.0 feet long.

14. INDIAN HILLS GAS REGULATOR STATION

That certain tract of land situated in the County of Laramie, State of Wyoming, and described as follows: A portion of Block 6, Indian Hills, Third
Filing, Laramie County, Wyoming, being more particularly described as follows: BEGINNING at the southwest corner of said Block 6; THENCE
northerly along the west boundary of said Block 6, a distance of 20 feet; THENCE easterly parallel to the south boundary of said Block 6, a distance of
20 feet; THENCE southerly, parallel to the west boundary of said Block 6, a distance of 20 feet to a point on the south boundary of said Block 6;
THENCE westerly along the south boundary of said Block 6, a distance of 20 feet to the POINT OF BEGINNING.

15. WESTERN HILLS GAS REGULATOR STATION

The following described property in Laramie County, State of Wyoming: A portion of Lot 11, Block 28, Western Hills, 4th Filing, City of Cheyenne,
Laramie County, Wyoming, containing 406 square feet, more or less, and being more particularly described as follows: BEGINNING at the most
southerly corner of said Lot 11, which point is the beginning of a curve to the left, northerly, and the beginning of a curve to the right, westerly;
THENCE along the easterly boundary of said Lot 11, on a curve to the left whose radius is 11,309.19 feet and along a chord which bears North 7°
20.72’ East, a distance of 20.60 feet to a point on the curve; THENCE North 82° 33’ West, at right angles to the tangent of said curve, a distance of 20
feet to a point; THENCE South 7° 27’ West, a distance of 20 feet to a point on the southwesterly boundary of said Lot 11, which point is on a curve;
THENCE along the southwesterly boundary of said Lot 11, on a curve to the left whose radius is 338.51 feet



and along a chord which bears South 80° 51.19’ East, a distance of 20.05 feet to the POINT OF BEGINNING.

16. PINE BLUFFS GAS REGULATOR STATION

That certain parcel of land situated in the County of Laramie, State of Wyoming, and described as follows: Lot 1, Block 7 in Simkins-Black
Subdivision, Second Filing, Town of Pine Bluffs, Laramie County, Wyoming.

17. CORLETT SUBSTATION – ADDITIONAL LAND

The following described real estate situated in the County of Laramie, State of Wyoming; A portion of the SE¼ NW ¼ Section 17, Township 13 North,
Range 67 West, 6th P.M., Laramie County, Wyoming, containing 0.217 acres, more or less, and begin more particularly described as follows:
BEGINNING at a point on the northerly R/W line of U.S. Highway No. 30, as said Highway is now laid down and marked by R/W monuments, which
point of beginning bears South 8° 58.7’ West, a distance of 2417.50 feet from the North quarter corner of Section 17; THENCE South 78° 57’ West,
along the tangent line of the northerly R/W line of said Highway, a distance of 92.56 feet to a point of curve marked by a Highway R/W monument;
THENCE South 78 ° 57’ West, along said tangent line extended, a distance of 7.44 feet to a point marked by a’/4” iron pipe; THENCE North 8 ° 10’
East, a distance of 100 feet to a point marked by a 1/4” iron pipe; THENCE North 78 ° 57’ East, parallel to said Highway R/W line, a distance of 100
feet to a point marked by a’/4” iron pipe; THENCE South 8 ° 10’ West, a distance of 100 feet to the POINT OF BEGINNING. AND: The following
described real estate situated in the County of Laramie, State of Wyoming: BEGINNING at the Southeast corner of that certain parcel of land described
in Book 824 at Page 575 in the Laramie County Real Estate Records, whence the North quarter corner of said Section 17 bears North 8° 58.7’ East, a
distance of 2417.50 feet; THENCE along the South boundary line of said parcel South 78’ 57’West, a distance of 100 feet to the Southwest corner of
said parcel and the True POINT OF BEGINNING; THENCE North 8° 10’ East, a distance of 100 feet to the Northwest corner of the aforesaid parcel;
THENCE continuing North 80 10’ East, a distance of 120.20 feet to a point; THENCE South 78° 57’ West, a distance of 280.46 feet to a point;
THENCE South 11° 03’ East, a distance of 210.01 feet to a point on the northerly right-of-way line of U.S. Highway No. 30; THENCE along said
northerly right-of-way line and along a curve to the right an arc distance of 208.95 feet, said curve having a radius of 11,459.16 feet and a chord which
bears North 78 ° 22’35” East, a distance of 208 feet, more or less to the True POINT OF BEGINNING. Contains 1.171 acres.

18. SKYLINE SUBSTATION

The following described real estate situated in the County of Laramie, State of Wyoming: That portion of the NW ¼ NW ¼ NE ¼ of Section 17, lying
Southeast of the Public Road as now constructed along and across said NW¼ NW¼ NE¼ of Section17, Township 14 North, Range 66 West, 6th P.M.,
Laramie County, Wyoming.



19. DREW GAS REGULATOR STATION

The following described real estate situated in the County of Laramie, State of Wyoming: The South 20 feet of the East 10 feet of Lot 1, Block 1, Drew
Subdivision, Second Filing, a subdivision of all of Tract 91, Allison Tracts, 3rd Filing, in Laramie County, Wyoming.

20. HAPPY JACK SWITCHING STATION

The following described real estate situated in the County of Laramie, State of Wyoming: A parcel of land located in the NW, NEVI of Section 5,
Township 13 North, Range 67 West, 6th P.M., Laramie County, Wyoming and being more particularly described as follows: BEGINNING at a point
whence the East quarter corner of said Section 5 bears South 48° 17’ 25” East, a distance 2350.21 feet; THENCE North 79° 46’ West, a distance of 118
feet to a point; THENCE North 10° 14’ East, a distance of 211 feet to a point; THENCE South 79° 46’ East, a distance of 118 feet to a point; THENCE
South 10° 14’ West, a distance of 211 feet more or less, to the POINT OF BEGINNING. Contains 0.572 acres.

21. HAPPY JACK SWITCHING STATION – ADDITIONAL LAND

The following described real estate situated in the County of Laramie, State of Wyoming: A parcel of land located in the NW¼ NE¼ of Section 5,
Township 13 North, Range 67 West, 6th P.M., Laramie County, Wyoming, and being more particularly described as follows: BEGINNING at a point
whence the East quarter corner of said Section 5 bears South 48° 17’ 25” East, a distance of 2,350.21 feet, said point being the southeast corner of that
certain parcel of land described in Book 1118 at page 402 of the Laramie County Real Estate Records; THENCE North 10° 14’ East along the East
boundary line of said parcel, a distance of 211 feet to the northeast corner of said parcel; THENCE South 79* 46’ West, a distance of 162 feet to a point;
THENCE South 10° 14’ West, a distance of 260 feet to a point; THENCE North 79° 46’ West, a distance of 280 feet to a point; THENCE North 10° 14’
East, a distance of 49 feet to the southwest corner of said parcel; THENCE South 79 ° 46’ East along said parcel, a distance of 118 feet more or less, to
the POINT OF BEGINNING.

22. PARKWAY SUBSTATION SITE (FORMERLY KNOWN AS CHEYENNE INDUSTRIAL PARK)

A tract of land located in the SW ¼ of Section 29, Township 14 North, Range 65 West, 6th P.M., Laramie County, Wyoming, being more particularly
described as follows: COMMENCING at the Southwest corner of Section 29, Township 14 North, Range 65 West, 6th P.M., marked by a stone with a
cross chiseled on top; THENCE North 00° 29’ 26” East along the western boundary of said section, a distance of 617.13 feet to the TRUE POINT OF
BEGINNING; THENCE North 00° 29’ 26” East along the western boundary of said section, a distance of 617.13 feet to a point on a curve on the
southern boundary of the Union



Pacific Railroad right-of-way; THENCE Easterly along the curve of the southern right-of-way of the Union Pacific Railroad, said curve being to the
right with a radius of 1709.86 feet, a central angle of 04° 17’ 35”, a distance of 128.09 feet to a point of tangency; THENCE South 74° 21’ 15” East
along said southern right-of-way, a distance of 772.12 feet; THENCE South 00° 29’ 26” West, a distance of 381.09 feet; THENCE North 89° 52’ 36”
West, a distance of 868.93 feet, more or less, to the TRUE POINT OF BEGINNING.

23. SILO TOWN BORDER STATION

The following described real estate situated in the County of Laramie, State of Wyoming: A portion of the East Half of the Northeast Quarter of the
Northeast Quarter (E½ NE ¼ NE¼), Section 17, Township 14 North, Range 65 West, 6th P.M., Laramie County, Wyoming, more particularly described
as follows: BEGINNING at the Northeast corner of said Section 17; THENCE South 00’ 28’ 14” West along the east line of said Section 17, a distance
of 140.00 feet; THENCE North 89° 22’ 40” West, a distance of 140.00 feet; THENCE North 00° 28’ 14” East, a distance of 140.00 feet to the north line
of said Section 17; THENCE South 89 ° 22’ 40” East, along said north line, a distance of 140.00 feet to the POINT OF BEGINNING.

24. CORLETT – SKYLINE 115KV TRANSMISSION LINE (KEPLER TRACT)

The following described real property situated in the County of Laramie, State of Wyoming: A tract of land situated in the Southwest Quarter of Section
8, Township 14 North, Range 66 West, 6th P.M., Laramie County, Wyoming, and more particularly described as follows: COMMENCING at the South
Quarter Corner of said Section 8; THENCE North 00° 28’ 09” East along the easterly line of said Southwest Quarter, a distance of 50.00 feet to the
POINT OF BEGINNING; THENCE North 890 48’ 15” West along the northerly line of a parcel of land described in Book 1219, Page 1536, records of
Laramie County, Wyoming, a distance of 2627.00 feet, whence the Southwest. Corner of Section 8 bears South 00° 24’ 26” West, a distance of 50.00
feet; THENCE North 00° 24’ 26” East along the westerly line of said Southwest Quarter, a distance of 30.00 feet; THENCE South 89 ° 48’ 15” East, a
distance of 2627.04 feet; THENCE South 00° 28’ 09” West along the easterly line of said Southwest Quarter, a distance of 30.00 feet to the POINT OF
BEGINNING.

25. CROW CREEK SUBSTATION SITE

The following described real property situated in the County of Laramie, State of Wyoming: A parcel of land located in Section 3, Township 13 North,
Range 66 West, 6th P.M., Laramie County, Wyoming, being more particularly described as follows: COMMENCING at Southwest Corner of said
Section 3, whence the South quarter Corner of said Section 3 bears South 89° 11’ 02” East, a distance of 2642.55 feet; THENCE North 64° 26’ 39”
East, a distance of 1308.24 feet to the POINT OF BEGINNING; THENCE North 12° 58’ 46” East, a distance of 173.27 feet; THENCE South 77° 01’
14” East, a distance of 280.00 feet; THENCE South 12° 58’ 46” West, a distance of 308.74 feet; THENCE North 89° 58’ 47”



West along the northerly line of the electric transmission line easement as recorded in Book 924, Page 561, Laramie County, a distance of 287.32 feet;
THENCE North 12 ° 58’46” East, a distance of 199.90 feet to the POINT OF BEGINNING. Containing 95,468 square feet (2.192 Acres), more or less.

26. CAMPSTOOL GAS REGULATOR STATION

The following described real property situated in the County of Laramie, State of Wyoming: A tract of land situated in a portion of Government Lot 3,
Section 4, Township 13 North, Range 66 West, 6th P.M., Laramie County, Wyoming, said property also lies within that parcel of property described at
Book 1468, Page 1306, of the Laramie County Records, and is more particularly described as follows: BEGINNING at a point monumented by a 1”
yellow plastic capped rebar inscribed DMH-PELS 558 that bears South 66° 15’24” E. (City of Cheyenne Datum), a distance of 1820.67 feet from the
Northwest corner of said Section 4, said point also bears South 33° 37’ 15” East, a distance of 73.78 feet from the Northeast corner of that parcel of land
described at Book 1295, Page 1286 of the Laramie County Records, and as corrected at Book 1309, Page 384 of the Laramie County Records, as shown
on the attached Exhibit “A” THENCE North 89° 40’ 21” East, a distance of 100.00 feet to a point monumented by a 1” yellow plastic capped rebar
inscribed DMH-PELS 558; THENCE South 0° 20’ 01” East, a distance of 100.00 feet to a point monumented by a 1” yellow plastic capped rebar
inscribed DMH-PELS 558; THENCE South 89 ° 40’ 21” West, a distance of 100.00 feet to a point monumented by a 1” yellow plastic capped rebar
inscribed DMH-PELS 558; THENCE North 0° 20’01” West, a distance of 100.00 feet to the POINT OF BEGINNING. Said parcel contains 10,000
square feet of 0.2296 acres, more or less.

27 CAMPSTOOL/NATRONA - LUMMIS RANCH GAS REGULATOR STATION

The following described real property situated in the County of Laramie, State of Wyoming: A tract of land situated in the Northeast Quarter of the
Northeast Quarter (NE¼ NE¼) of Section 4 and in the Northwest Quarter of the Northwest Quarter (NW¼ NW¼) of Section 3, Township 13 North,
Range 66 West, 6th P.M., Laramie County, Wyoming, more particularly described as follows: BEGINNING at a point on the south right of way line of
Campstool Road and the east line of said Section 4 from which the Northeast corner of said Section bears North 00° 34’ 09” West, a distance of 965.19
feet; THENCE North 86° 01’ 56” West, along said south right of way line , a distance of 47.75 feet; THENCE South 12° 43’ 51” West, a distance of
50.59 feet; THENCE South 86° 01’ 56” East, a distance of 91.87 feet; THENCE North 01° 12’ 08” W., a distance of 50.22 feet to the south right of way
line of said Campstool Road; THENCE N. 86° 01’ 56” West, along said south right-of-way line, a distance of 31.69 feet to the POINT OF
BEGINNING. The following described real estate situated in the County of Laramie, State of Wyoming: That part of Lot Number Four (4) in Block
Number Three hundred eleven (311), as said Lot and Block are laid down and described upon the official plat of the City of Cheyenne, Wyoming, now
on file and of record in the office of the County Clerk and ex-officio Register of Deeds of Laramie County, bounded and described as follows:
BEGINNING at a point on the Southerly line or boundary



of said Lot Four (4), distant Thirteen (13) feet westerly from the Southeasterly corner of said Lot Four (4); THENCE westerly along said southerly line
or boundary of said Lot Four (4), a distance of Fifteen (15) feet; THENCE northerly and at right angles to said southerly line of said Lot Four (4), a
distance of Fifteen (15) feet; THENCE easterly and parallel to said southerly line of said Lot Four (4), a distance of Fifteen (15) feet; THENCE
southerly and at right angles to said southerly line of said Lot Four (4), a distance of Fifteen (15) feet to the POINT OF BEGINNING. AND: The
following described real estate, situated in the County of Laramie, State of Wyoming: That part of Lot Number 4, Block Number Three hundred Eleven
(311) as said Lot and Block are laid down and described on the official plat of the City of Cheyenne now on file and of record in the Office of the
County Clerk and Ex-officio Register of Deeds of Laramie County, State of Wyoming, described as follows: BEGINNING at a point on the southerly
line or boundary of said Lot 4, Block 311, distant 28 feet west of the southeast corner of said Lot 4; THENCE west along the said southerly line or
boundary of said Lot 4, a distance of 7 feet; THENCE northerly and parallel to the easterly line or boundary of said Lot 4, a distance of 15 feet;
THENCE easterly and parallel to the southerly line or boundary of said Lot 4, a distance of 7 feet; THENCE southerly and parallel to the easterly line of
said Lot 4, a distance of 15 feet to the POINT OF BEGINNING. Subject to covenants and a right of reversion.

28. LEADS (MICROSOFT) SUBSTATION

Lot 1, Block 1, North Range Business Park, Fifth Filing, according to the official plat filed for record in Laramie County, Wyoming.

Lot 2, Block 6; Lot 1, Block 7; Lot 1, Block 8; Lot 3, Block 9; Lot 5, Block 9; Lot 2, Block 10; Lot 5, Block 10; and Lot 2, Block 11, North Range
Business Park, Third Filing according to the official plat filed for record in Laramie County, Wyoming.

29. SOUTH CHEYENNE SUBSTATION

A tract of land situated in a portion of the Northwest Quarter (NW1/4) of Section 5 and in a portion of the Northeast Quarter (NE1/4) of Section
6, Township 12 North, Range 66 West of the 6th P.M., Laramie County, Wyoming, more particularly described as follows:

Beginning at the northwest corner of said Section 5; thence S.89°53’06”E., along the north line of said Section 5, a distance of 1178.60 feet;
thence S.00°04’50”W., a distance of 1100.00 feet; thence N.89°53’06”W., a distance of 1310.00 feet to the east line of that 90 foot transmission line and
access easement to US DOE WAPA recorded Book 2090 Page 982; thence N.01°11’35”W., along said east line, a distance of 155.49 feet; thence
N.00°17’25”E., along said east line, a distance of 944.55 feet to the north line of said Section 6; thence S.89°53’06”E., along said north line, a distance
of 131.40 feet to the point of beginning. Containing 33.12 acres more or less.



30. PORTION OF SOUTH CHEYENNE SUBSTATION ACCESS ROAD

A tract of land situated in a portion of the Southwest Quarter (SW1/4) of Section 32, Township 13 North, Range 66 West of the 6th P.M., Laramie
County, Wyoming, more particularly described as follows:

Beginning at the west quarter corner of said Section 32; thence S.89°50’11”E., along the north line of said SW1/4, a distance of 50.00 feet;
thence S.22°07’55”W., a distance of 134.79 feet to the west line of said Section 32; thence N.00°21’26” E., along said west line, a distance of 125.00
feet to the point of beginning. Containing 3,125 square feet more or less.

31. SWAN RANCH SUBSTATION

Lot 1, Block 1, Swan Ranch Rail Park Fifth Filing, Laramie County, Wyoming.

32. NORTH RANGE SUBSTATION

A tract of land situated in a portion of the Northeast Quarter (NE1/4) of Section 5, Township 13 North, Range 67 West of the 6th P.M., Laramie County,
Wyoming, more particularly described as follows:

Beginning at a point on the east line of said Section 5 from which the east quarter corner of said Section 5 bears S.00°04’24”W., a distance of 1379.90
feet, said point being on the south line of that easement recorded in Book 640, Page 440, Laramie County Clerk’s office; thence S.00°04’24”W., along
said Section line, a distance of 609.56 feet; thence N.79°46’00”W., a distance of 700.00 feet; thence N.00°04’24”E., a distance of 304.78 feet; thence
N.79°46’00”W., a distance of 1331.49 feet; thence N.10°17’12”E., a distance of 21.25 feet to the southwest corner of that parcel recorded in Book 2044,
Page 1128, Laramie County Clerk’s Office; thence S.79°43’44”E., along said south line, a distance of 479.99 feet; thence N.10°15’33”E., along the east
line of said parcel, a distance of 279.06 feet to the south line of said easement; thence S.79°46’00”E., along said south line, a distance of 1497.59 feet to
the point of beginning.

33. CHEYENNE PRAIRIE GENERATING STATION

GDC Subdivision, Block 1, Lot 1, Laramie County, Wyoming

CAMPBELL COUNTY WYOMING REAL PROPERTY:

34.    WYGEN II PLANT

That certain 90 MW Coal Fired Power Generation Plant (the “Plant”); all equipment of any nature associated with the operation of the Plant, including
without limitation, transformers,



transmission lines, buss bars, coal storage facilities, ash treatment and disposal facilities, and substations, to the extent located on the real property
described below (the “Property”), and whether or not such property constitutes fixtures or is permanently affixed to the Property; all contracts, contract
rights and permits of the Company related to, and/or required for, the operation of the Plant; including without limitation any water rights required to
operate the Plant, as well as all interest of the Company under a certain ground lease agreement regarding the Property effective September 14, 2005
between the Company, as lessee and Wyodak Resources Development Corporation, as lessor.

A tract of land being located in the Southwest ¼ of Section 22 and the Northwest ¼ of Section 27, Township 50 North, Range 71 West, of the 6th
Principal Meridian, Campbell County, Wyoming, being more particularly described as follows:

Beginning at a 5/8 inch rebar with aluminum cap stamped PLS 8404 which monuments the Southeast corner of said parcel from which the Southeast
corner of Section 22 bears North 87° 51’ 21” East, 3147.53 feet, said corner being monumented with a 3½ inch brass cap;

Thence North 89° 39’ 31” West, 310.73 feet to a point being monumented with a two inch aluminum cap stamped PLS 8404, set on a two foot long 5/8
inch rebar;

Thence North 58° 07’ 17” West, 173.56 feet to a point being monumented with a two inch aluminum cap, stamped PLS 8404, set on a two foot long 5/8
inch rebar;

Thence North 01° 38’ 29” East, 1108.17 feet to a point on the southerly ROW line of Interstate 90, said point being monumented with a two inch
aluminum cap, stamped PLS 8404, set on a two foot long 5/8 inch rebar;

Thence South 79° 59’ 51” East, 431.08 feet along the southerly R-O-W of Interstate 90 to a point, said point being monumented with a two inch
aluminum cap, stamped PLS 8404, set on a two foot long 5/8 inch rebar;

Thence South 00° 05’ 38” East, 1126.36 feet to the point of beginning, said point being monumented with a two inch aluminum cap, stamped PLS 8404,
set on a two foot long 5/8 inch rebar;

Basis of bearing for the above described tract of land being South 79° 59’ 51” East, for the south R-O-W line of Interstate 90 between Wyoming
Highway Department R-O-W Monuments STA-355+09.17 to STA 372+00, said tract of land containing 11.669 acres, more or less.





APPENDIX A

ASSIGNMENT CERTIFICATE

In connection with the undersigned’s assignment and transfer to the assignee identified below of that certain 4.53% Series 2014 First Mortgage Bond due
October 20, 2044 issued by the Company to the undersigned dated ________________:

Assignee’s social security or tax I.D. number: ___________________________
Assignee’s name: _____________________________
Assignee’s address and zip code: ___________________________

___________________________
___________________________

the undersigned hereby certifies that such 4.53% Series 2014 First Mortgage Bond due October 20, 2044 is being transferred as specified below:

CHECK ONE

(1) ☐    to the Company or a subsidiary thereof;

(2) ☐    pursuant to an effective registration statement under the Securities Act of 1933; or

(3) ☐    pursuant to an exemption from the registration requirements of the Securities Act of 1933.

Unless one of items (1) through (3) above is checked, the Trustee or Registrar will refuse to register the above-referenced 4.53% Series 2014 First Mortgage
Bond due October 20, 2044 in the name of any person other than the registered holder thereof; provided, however, that if item (3) is checked, the Company may
reasonably require, prior to the registration of any such transfer of the 4.53% Series 2014 First Mortgage Bond due October 20, 2044, additional information to
confirm that such transfer is being made pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act of
1933.

If none of the foregoing items are checked, the Trustee or Registrar shall not be obligated to register the 4.53% Series 2014 First Mortgage Bond due
October 20, 2044 in the name of any person other than the holder thereof unless and until the conditions to any such transfer of registration set forth therein and
in the Second Supplemental Indenture shall have been satisfied.



Signed: ___________________________________
Name of Holder:____________________________
Name of Signatory:__________________________
Title of Signatory:___________________________

Dated:___________________


