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Item 1.01 Entry into a Material Definitive Agreement

On June 22, 2012, the Registrant entered into a First Amendment to the Credit Agreement effective as of June 25, 2012, among
Black Hills Corporation, as Borrower, the financial institutions party thereto, as Banks, The Bank of Nova Scotia, as Administrative
Agent, Co-Lead Arranger and Joint Book Runner, and U.S. Bank N.A. and CoBank, ACB, as Co-Lead Arrangers and Joint Book
Runners (the “Term Loan Extension”). The Term Loan Extension of the $150-million loan extends the loan termination date from
June 23, 2012 to June 24, 2013. The cost of borrowing is based on a spread of 110 basis points over LIBOR.

The Term Loan and the Press Release announcing the Term Loan Extension are filed as Exhibit 10 and Exhibit 99, respectively, to
this Form 8-K and are incorporated herein by reference.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant

The information required by this item is included in Item 1.01.

Item 9.01 Financial Statements and Exhibits
(d) Exhibits

10 First Amendment to the Credit Agreement dated June 22, 2012 among
Black Hills Corporation, as Borrower, the Bank of Nova Scotia, in its
capacity as agent for the Banks and as a Bank, and each of the other Banks.

99 Press Release dated June 25, 2012.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed
on its behalf by the undersigned hereunto duly authorized.

BLACK HILLS CORPORATION

By:/s/ Anthony S. Cleberg
Anthony S. Cleberg

Executive Vice President

and Chief Financial Officer

Date: June 26, 2012
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10 First Amendment to the Credit Agreement dated June 22, 2012 among Black Hills Corporation, as Borrower, The Bank
of Nova Scotia, in its capacity as agent for the Banks and as a Bank, and each of the other Banks.

99 Press Release dated June 25, 2012.



EXECUTION COPY

FIRST AMENDMENT TO THE CREDIT AGREEMENT

THIS FIRST AMENDMENT TO THE CREDIT AGREEMENT (this “Amendment”) dated as of June 22, 2012 is by
and among Black Hills Corporation, a South Dakota corporation (“Borrower”), The Bank of Nova Scotia, in its capacity as agent
for the Banks under the Credit Agreement described below (in such capacity, the “Administrative Agent”), and as a Bank, and each
of the other Banks.

WITNESSETH THAT:

WHEREAS, the Borrower, Administrative Agent and the Banks have entered into that certain Credit Agreement dated as
of June 24, 2011 (as the same has been and hereafter may be further amended, modified or restated from time to time, the “Credit
Agreement”); and

WHEREAS, the Borrower desires to amend certain terms of the Credit Agreement, as set forth below; and

WHEREAS, the Administrative Agent and each of the Banks are willing, subject to the terms hereof, to so amend the
Credit Agreement.

NOW, THEREFORE, in consideration of the recitals set forth above and for other good and valuable consideration, the
receipt and adequacy of which are hereby acknowledged, the parties hereto hereby agree as follows:

Section 1.  Definitions. All capitalized terms used but not otherwise defined in this Amendment shall have the meaning
ascribed to them in the Credit Agreement. Unless otherwise specified, all section references herein refer to sections of the Credit
Agreement.

Section 2.  Amendments to Credit Agreement. Effective as of the Amendment Effective Date (as defined below) upon the
satisfaction of each of the conditions precedent set forth in Section 4 below, the Credit Agreement is hereby amended as follows:

2.1 the term “Applicable Margin” appearing in Section 1.1 of the Credit Agreement is hereby deleted in its entirety and
the following language is hereby substituted therefor:

“Applicable Margin” means, at any time (i) with respect to Base Rate Loans, a rate of interest equal to one-
tenth of one percent (0.10%) per annum, and (ii) with respect to Eurodollar Loans, a rate of interest equal to one and
one-tenth percent (1.10%) per annum.

2.2 the term “Termination Date” appearing in Section 1.1 of the Credit Agreement is hereby deleted in its entirety
and the following language is hereby substituted therefor:

“Termination Date” means June 24, 2013.
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2.3 the text of Section 7.16 of the Credit Agreement is hereby deleted in its entirety and is hereby replaced with the phrase
“Reserved.”

2.4 Schedule 2.1 to the Credit Agreement is hereby deleted in its entirety and the following is hereby substituted

therefor:
Bank Commitment Amount Pro Rata Share
The Bank of Nova Scotia $25,000,000.00 16.66666667%
Scotiabank (Ireland) Limited $25,000,000.00 16.66666667%
CoBank, ACB $50,000,000.00 33.33333333%
U.S. Bank National Association $50,000,000.00 33.33333333%
TOTALS $150,000,000.00 100%

Section 3. Ratification. The Borrower hereby ratifies, acknowledges, affirms and reconfirms its rights, interests and
obligations under each Credit Document, as amended hereby, and agrees to perform each of its obligations thereunder as and when
required. By executing this Amendment, the Borrower hereby further ratifies, acknowledges, affirms and reconfirms that each
Credit Document, as amended hereby, constitutes a legal, valid and binding obligation of the Borrower enforceable against the
Borrower in accordance with its terms, and that each such Credit Document, as amended hereby, is in full force and effect.

Section 4. Conditions. This Amendment shall be effective as of June 25, 2012 (the “Amendment Effective Date”) subject
to the following conditions precedent:

4.1 The Borrower, the Administrative Agent and each Bank shall have executed and delivered this Amendment,
and the Borrower shall have executed and/or delivered such other documents and instruments as Administrative Agent may
reasonably require to effectuate the terms of this Amendment including, without limitation, a certificate from the Secretary
of the Borrower in form and substance satisfactory to the Administrative Agent.

4.2 Each Bank shall have received from the Borrower payment of all fees payable to such Bank pursuant to any
fee letter or otherwise in connection with this Amendment.

4.3 The representations and warranties set forth in Section 5 of this Amendment shall be true and correct.

4.4 All proceedings taken in connection with the transactions contemplated by this Amendment and all documents,
instruments and other legal matters incident thereto shall be reasonably satisfactory to the Administrative Agent and its

legal counsel.



Section 5. Representations and Warranties. To induce the Administrative Agent and the Banks to enter into this
Amendment, the Borrower represents and warrants to the Administrative Agent and the Banks that (i) the execution, delivery and
performance of this Amendment have been duly authorized by all requisite corporate action on the part of the Borrower and that
this Amendment has been duly executed and delivered by the Borrower and this Amendment and the Credit Agreement, as
amended hereby, constitutes valid and binding obligations of the Borrower enforceable in accordance with its terms, (ii) no Default
or Event of Default (after giving effect to this Amendment) has occurred and is continuing under the Credit Agreement or would
result from the execution and delivery of this Amendment, and (iii) each of the representations and warranties set forth in Section 5
of the Credit Agreement, as amended hereby, is true and correct in all material respects as of the date hereof, except that if any such
representation or warranty (x) relates solely to an earlier date, it need only remain true in all material respects as of such date, or (y)
is already qualified by materiality, it shall be true and correct in all respects.

Section 6.  Severability. Any provision of this Amendment held by a court of competent jurisdiction to be invalid or
unenforceable shall not impair or invalidate the remainder of this Amendment and the effect thereof shall be confined to the
provision so held to be invalid or unenforceable.

Section 7.  References. Any reference to the Credit Agreement contained in any document, instrument or agreement
executed in connection with the Credit Agreement shall be deemed to be a reference to the Credit Agreement as modified by this
Amendment.

Section 8. Counterparts. This Amendment may be executed in one or more counterparts, each of which shall constitute an
original, but all of which taken together shall be one and the same instrument. This Amendment may also be executed by facsimile
or electronic means and each facsimile or electronic signature hereto shall be deemed for all purposes to be an original signatory

page.

Section 9. Costs. The Borrower agrees to pay on demand all reasonable costs and expenses incurred by the Administrative
Agent (including fees and expenses of counsel) incurred in connection with the negotiation and preparation of this Amendment.

Section 10.  Governing Law. The validity and interpretation of this Amendment and the terms and conditions set forth
herein, shall be construed and determined in accordance with the internal laws of the State of New York.

Section 11. SUBMISSION TO JURISDICTION; WAIVER OF JURY TRIAL. BORROWER HEREBY SUBMITS TO
THE NONEXCLUSIVE JURISDICTION OF THE UNITED STATES DISTRICT COURT FOR THE SOUTHERN DISTRICT
OF NEW YORK AND OF ANY NEW YORK STATE COURT SITTING IN THE CITY OF NEW YORK FOR PURPOSES OF
ALL LEGAL PROCEEDINGS ARISING OUT OF OR RELATING TO THIS AMENDMENT, THE CREDIT AGREEMENT,
THE OTHER CREDIT DOCUMENTS OR THE TRANSACTIONS CONTEMPLATED HEREBY OR THEREBY. BORROWER
IRREVOCABLY WAIVES, TO THE FULLEST EXTENT PERMITTED BY LAW, ANY OBJECTION WHICH IT MAY NOW
OR HEREAFTER HAVE TO THE LAYING OF THE VENUE OF ANY SUCH PROCEEDING BROUGHT IN SUCH A COURT
AND ANY CLAIM THAT ANY SUCH PROCEEDING BROUGHT IN SUCH A COURT HAS BEEN BROUGHT IN AN
INCONVENIENT FORUM. BORROWER HEREBY IRREVOCABLY WAIVES ANY AND ALL RIGHT TO TRIAL BY JURY
IN ANY



LEGAL PROCEEDING ARISING OUT OF OR RELATING TO ANY CREDIT DOCUMENT OR THE TRANSACTIONS
CONTEMPLATED THEREBY.

Section 12. Miscellaneous. This Amendment shall be deemed to be a Credit Document.

- Remainder of page left blank; signature pages follow -



In Witness Whereof, the parties hereto have caused this Amendment to be duly executed and delivered in New York, New
York by their duly authorized officers as of the day and year first above written.

BLACK HILLS CORPORATION, a
South Dakota corporation

By: _/s/ Brian Iverson
Name: Brian G. Iverson
Title: Vice President - Treasurer

First Amendment



In Witness Whereof, the parties hereto have caused this Amendment to be duly executed and delivered in New York, New
York by their duly authorized officers as of the day and year first above written.

THE BANK OF NOVA SCOTIA, as a
Bank and as Administrative Agent

By: /s/ Thane Rattew
Name: Thane Rattew
Title: Managing Director

First Amendment



In Witness Whereof, the parties hereto have caused this Amendment to be duly executed and delivered in New York, New
York by their duly authorized officers as of the day and year first above written.

U.S. BANK NATIONAL
ASSOCIATION, as a Bank

By: _/s/ Michael T. Sagges
Name: Michael T. Sagges
Title: Vice President

First Amendment



In Witness Whereof, the parties hereto have caused this Amendment to be duly executed and delivered in New York, New
York by their duly authorized officers as of the day and year first above written.

COBANK, ACB, as a Bank

By: _/s/ John H. Kemper
Name: John H. Kemper
Title: Vice President

First Amendment



In Witness Whereof, the parties hereto have caused this Amendment to be duly executed and delivered in New York, New
York by their duly authorized officers as of the day and year first above written.

SCOTIABANK (IRELAND) LIMITED,
as a Bank

By: _/s/ David Muldoon
Name: David Muldoon
Title: Managing Director

First Amendment



BLACK HILLS CORP. EXTENDS $150 MILLION TERM LOAN
AGREEMENT FOR ONE YEAR

RAPID CITY, SD - June 25, 2012 - Black Hills Corp. (NYSE: BKH) today announced the closing of a one-year extension of its $150 million
term loan with CoBank, Scotia Bank and U.S. Bank. The cost of borrowing under the loan is based on a spread of 110 basis points over
LIBOR.

“This loan renewal continues our financing efforts to add liquidity at attractive terms and capture the benefits of existing low short-term interest
rates,” said Tony Cleberg, executive vice president and chief financial officer of Black Hills Corp.

ABOUT BLACK HILLS CORP.

Black Hills Corp. (NYSE: BKH), a diversified energy company with a tradition of exemplary service and a vision to be the energy partner of
choice, is based in Rapid City, S.D., and has corporate offices in Denver and Papillion, Neb. The company serves 765,000 natural gas and
electric utility customers in Colorado, Iowa, Kansas, Montana, Nebraska, South Dakota and Wyoming. The company's non-regulated
businesses generate wholesale electricity and produce natural gas, oil and coal. Black Hills' 2,000 employees partner to produce results that are
improving life with energy. More information is available at www.blackhillscorp.com.

CAUTION REGARDING FORWARD-LOOKING STATEMENTS

This news release includes “forward-looking statements™ as defined by the Securities and Exchange Commission, or SEC. We make these
forward-looking statements in reliance on the safe harbor protections provided under the Private Securities Litigation Reform Act of 1995. All
statements, other than statements of historical facts, included in this news release that address activities, events or developments that we expect,
believe or anticipate will or may occur in the future, including statements regarding interest rates and the company's liquidity, are forward-
looking statements. These forward-looking statements are based on assumptions which we believe are reasonable based on current expectations
and projections about future events and industry conditions and trends affecting our business. However, whether actual results and
developments will conform to our expectations and predictions is subject to a number of risks and uncertainties that, among other things, could
cause actual results to differ materially from those contained in the forward-looking statements, including the factors discussed above, the risk
factors described in Item 1A of Part I of our 2011 Annual Report on Form 10-K filed with the SEC, and other reports that we file with the SEC
from time to time.

New factors that could cause actual results to differ materially from those described in forward-looking statements emerge from time-to-time,
and it is not possible for us to predict all such factors, or the extent to which any such factor or combination of factors may cause actual results
to differ from those contained in any forward-looking statement. We assume no obligation to update publicly any such forward-looking
statements, whether as a result of new information, future events or otherwise.

Company Contact:
Jerome E. Nichols 605-721-1171
24-Hour Media Relations Line 866-243-9002



